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THIS AGREEMENT contains the terms and conditions applicable to services provided
by CDFS (hereinafter defined) and to be signed under it are intended to create legal
relations between you (hereinafter called “you”, “the Client” or “Investor”), whose
details are set out in Customer Information Statement and China DIFI Securities
Limited (“CDFS”) of Unit A, 9/F, Chinaweal Centre, 414-424 Jaffe Road, Wan Chai,
Hong Kong. You should therefore consult your own legal, tax and financial or other
professional advisers prior to entering into this Agreement if you are in any doubt or
have any questions about how to complete any part of this Agreement. The Client is
fully aware this Agreement constitutes a legally binding agreement. The Client must
sign and complete the Client Information Statement and submit relevant supporting
documents as required by CDFS before the Client is permitted to trade with CDFS.
CDFS is duly licensed by the Securities and Futures Commission (“SFC”) for advising
on and dealing in securities (CE No.: BJF033) and is an Exchange Participant of the
Stock Exchange of Hong Kong Limited (“SEHK”).

The Client is desirous of opening one or more accounts with CDFS as the Client may
decide from time to time for the purchase or sale of securities and/or receiving
investments services.

B. —MRMIEFRIEH General Terms and Conditions
AHHBEABEPEARPEYFERRR 2B ERE ZERIEERARE
AR R R AR -

This Section contains specific terms applicable to particular services included in this
Agreement and any other terms and conditions with respect to particular accounts,
facilities or services provided by CDFS.

1. %% Definition
L1 EXFGEA BXEZSAFEN  RBERARE ML ERZHEE
‘it LFABEMU Tt 2 R&E2E
In this Agreement, unless the context otherwise requires and terms and

reference used in this Agreement are not defined, the following terms shall
have the following meanings:

(a) “MBAREA—ANS EEHEESEEESNEQER, £
HgR—GERNBENHE - EAAMEANERE ; St
AZSERENES SRBENES ;
“Affiliate” means, in relation to a party, an individual, corporation,
partnership or any other form of entity directly or indirectly

controlling, controlled by or under common control with such party
or any of such entities” directors, officers or employees;

b) “HEEEARGE A IS - B —RMERRGEEHREMETE
RZEM7) - ERATHEtEEZSE N PREMFT /BB
B SRR ER I - BRI RER ;
“Agreement” means Introduction Section A, General Terms and
Conditions Section B and whenever it is applicable any other
documents hereof whose form the Client irrevocably agrees may be

replaced, amended or supplemental by CDFS incidentally at its
absolute discretion from time to time;

(0) “BRAERTPHEIFSHUEBHHBEREZROE -
ROPEHFEMANSZEE )EE%FfﬁﬂﬁﬂqJ%l%%ﬁﬁé

H 15 R B9 A £ ; “Authorized Person(s)” means the person(s)

authorized by the Client to give instructions to CDFS as notified to
CDFS from time to time in such manner as CDFS in its absolute
discretion requires;

(d) EHBEAMBZFIEEEFERERZEASE it it/ thf
FRARZEEA - ATFEE - IFEERBIEEF ZEEAN
REEIKE ;

“Client” or “Clients” means individual person includes the

Authorized Person(s) of his/her/their legal representative, the
company or corporate body, the unincorporated body set out in Client

®
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Information Statement and includes its permitted successors and
assigns;

“BERPGRArEEREEBHR A ZERSRAPERNEE -
BYNBESHRIEPREARR B rEHEREIRE
WS —EHEERETRRE  URIE—REREZRES

KRR IR HRIEIL

“Client Contract” has the meaning as defined in the Options Trading
Rules of the SEHK which means a contract validly made at the time
when an order in respect of an option series is matched by the
Options System with another order in respect of that option series

and incorporates the terms and conditions of the Standard Contract
for a particular option series;

“ERERBREEEFRFARBESRARKE - HEH
BEXRSGMBRATR/HEBHRAMFAORTZEFER - I
AEHZBRAPTAEEFRENTES ZRABARELIEMN
AhEHFERIFHENR ;

“Client Information Statement” means the client information
statement provided by the Client to CDFS before opening of an
account as required by the provisions of SFO and HKFE and/or
SEHK rules, as amended from time to time by notice to CDFS from

any person named in such statement at the time of such notice as
authorized to give instructions on behalf of the Client;

“BmEETARSHERENTEUEE - EF  BRERBRE
BE) ME CEX BYEEERELE BEEM 8-
i) REMIZE - SAARMMU EEENEF ;

“commodity” or “commodities” means any currency, security,
indices (including stock indices), interest rates, exchange rates,
physical assets (including precious metals, agricultural products, oil

and land) and other investments traded, or rights in relation to which
are traded, on any exchange;

X

CBIMRPRUW A HRIAR(FATCAEERR B X BRI
FANRPBWRIR DA URERETHRE) - MRE
MR RRERE Z BRI YN ETERAHBE . &3
RETHE  FEREMZE (BREBRM LNEaERE
ek . RERESE  FREREMZE) -

“FATCA” means Foreign Account Tax Compliance Act which was
enacted by the U.S. or amended version thereof, and any inter-
governmental agreement, memorandum of understanding,
undertaking and other arrangement between governments and
regulators in connection with FATCA including as entered into by
the government of Hong Kong SAR;

“SNElE R ZE " (Foreign Law Requirement) fEARIBEMRI T EIE
RN SENRE  MPEHFESMMBEETHEOEE :

Foreign Law Requirement” means any obligation imposed on the
CDFS pursuant to any present or future requirement:

() SNEEE EBRTEHFERIZAEE-REHSNBEIS
HEF ORIINEDER - WEEPREAERKRA);

foreign laws (including foreign laws in respect of which CDFS
in its sole and absolute discretion considers itself bound and
including laws and regulations of the People’s Republic of China
(“PRC™));

(i) EEBREIINEBF(BEPEIFG) SRE®EHNIEGETT

BETNEBEE,;

Hong Kong laws that implement Hong Kong’s obligations under
an agreement with a foreign government (including the
government of the PRC) or regulator;

(i) PREHFERASNEET (BFEPEBA) NREHBRI L
M =
under agreements entered into between CDFS and a foreign

government (including the government of the PRC) or regulator;
or

(iv) EEBREANRIMMEMDERE  RE BN . RBRPEE
BERL()E (i) RIR RIS SIS R - R ELERE  BEESR
BE1RE FATCA (MUREAFHETSEMBRARPEEF
TRNETETIRE -
guidelines or guidance issued by any legal, regulatory,
government, tax or law enforcement body within or outside of
Hong Kong in respect of (i) to (iii). For the avoidance of doubt,
this definition includes any obligation or requirement applying to

CDEFS pursuant to FATCA and as amended or introduced from
time to time;

“EE WBARE BPEARHRMBEEEFATHE ;
“Hong Kong” or “Hong Kong SAR” means the Hong Kong Special
Administrative Region of the People’s Republic of China;

CDFS-CATC202501V5
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“EBHRATIEEBMERSMBRATREEAANTIEK ;
“HKFE” means Hong Kong Futures Exchange Limited and its
SUCCESSOrs Or assigns;

“REREBEAROAMIEZES HESLH RS Eit
EmREL 8 ;
“Investment” includes securities, futures contracts, option contracts

and commodities as defined herein and any property of the similar
nature;

“3E ME EE K #EE (Internal Revenue Service) ;
“IRS” means U.S. Internal Revenue Service;

“TSREERAEBRMS RSN BEMNEIERAARE
RIRARE - RA - BE MBI RR B BE - T 2B
RRGIRE ; “Market Requirements” means all the laws, regulations,
constitution, by-laws, rules, customs, wusage, rulings and
interpretations and transaction practices of the relevant market,

exchange, clearing house or jurisdiction as amended from time to
time;

B
“securities” means
() FUEERAERESEBEEIABFATHNESNIHE
TR - IRER - R BRERE B BFARE
shares, stocks, debentures, loan stocks, funds, bonds or notes of,

or issued by, a body, whether incorporated or unincorporated, or
a government or municipal government authority;

(i) TEGQ)ERFFFIRPRIERE T 2SI BRER B s (R
A BB S E T S )
rights, options or interests in those items mentioned in (i) above

(whether described as units or otherwise) in, or in respect of, such
shares, stocks, debentures, loan stocks, funds, bonds or notes;

(i) EG)RPISIEBMNERZIRE SHBPE BRISERS
PHERE  WIRIRBESREEZSRANER ;
certificates of interest or participation in, temporary or interim
certificates for, receipts for, or warrants to subscribe for or

purchase, such shares, stocks, debentures, loan stocks, funds,
bonds or notes;

(iv) EEBREEI PSS ;
interests in any collective investment scheme;

(v) BEESEFNERS HIIME TRBXSIEMT A,
interests, rights, property, whether in the form of an instrument
or otherwise, commonly known as securities;

(vi) BEHERIERGIE 392 HFIRENASIRBRBZASH
BEREDESHER  EARNME - SBERWUITRA ML
BREFNERNERER « #ASME ; R
interests, rights or property which is interests, rights or property,
or is of a class or description of interests, rights or property,
prescribed by notice under Section 392 of the Securities and

Futures Ordinance as being regarded as securities in accordance
with the terms of the notice; and

(vii) HOEMPEHFERARKET 2R - EERMES -
such other instruments, assets or property as CDFS may
determine from time to time

“BEMRATIEE B AR IMARA ST REEEATIEK ;
“SEHK” means the Stock Exchange of Hong Kong Limited and its
SUCCESSOrs Or assigns;

“BETREEESAEEREREST

“SFC” means the Securities and Futures Commission of Hong Kong;

“BERPREOERES RAEKA (FEBEFSE 571 &)
“SFO” means the Securities and Futures Ordinance (Cap.571 of the
laws of Hong Kong);

“RIRHIR” HPEHFEREBIRARBSRARAHAM
SNEDERERIER T - HEME—REBHAEERE - RN
BN TFEFPHIRIE ;

“Tax Deduction” means a withholding or deduction on the payment
to the Client, considered by CDFS in its sole and absolute discretion
as required under FATCA and any other Foreign Law Requirement;

“EB” (US.) BEENESRE -
“U.S.” means the United States of America.

1.2 EAREHZEZD In This Agreement

@

RABEHNNFIOREEY - k2% ;

2.

3.

1.3

words importing the singular shall include the plural and vice-versa;

(b) RAFEE—MAIRZINER ;
words importing any particular gender shall include any other
gender(s);

FRBEIR AR ~ 156 - RASRIFIIRR - BEEFEZER
PARHE L BT BRI ;

references to any statutes, ordinances, rules or regulations shall
include such statutes, ordinances, rules or regulations as modified or
re-enacted from time to time;

() MPEHEFTHMNS  SETPEHEFSMERAB[EZERS
SRZERRATD ZEESEERBAS ;
references to CDFS direct or indirect holding companies, and direct
or indirect subsidiaries of such holding companies;

(4 RAREHE MEHER 2GRS AEGREERTMARA -
BH BRG] - EEBBMRMZRZRARBERSRAFE
WERER; &
terms and expressions not defined in this Agreement shall bear the
meaning ascribed to them in the HKFE Rules, the SFO, Trading

Rules and Options Trading Rules of the SEHK unless otherwise
defined in this Agreement; and

(e) FRBIEEMD - BRI IR IEERGE Z B0 - FRRHM
HIRR -
References to Sections, Clauses and Sub-clauses shall mean Sections,
Clauses, and Sub-clauses of this Agreement.

REPERBRAMEES  KHEESHORRBREERGERR RS
B—EENHE - MEPRPEHFERARMRIRE - KiFHES
BEHMEB BN — BN - AL PREEFERFIZ E T3
WERBPEHFEHEBSFARAT -

Unless otherwise stipulated in Client Information Statement, all Sections
in this Agreement shall apply and form an integral part of this Agreement.
Depending on the types of account(s) maintained by the Client with CDFS,
shall form an integral part of this Agreement together with other Sections
herein. References to CDFS shall be construed as references to China DIFI
Securities Limited.

iREBE Account Opening

2.1

22

23

2.4

ERRETSHEENRREHHEERIBZRAPXHEZEARRT
RENZSRE - XBRFARBNAARS  SEPEHFSRME
Wen = PR REEMEL -

Services that the Client requests will be made available to the Client after
completion of this Agreement, in particular the Client Information
Statement and other documentation required by CDFS. All requests for any
services provided to the Client under this Agreement will be subject to
CDEFS’s acceptance which will be deemed to occur upon the opening of the
relevant account(s) for the requested services provided by CDFS to the
Client.

PHHFEHMERAZPFNETRBREPRENERIEHRNITHE
& HEFEJRAY  RBPEBFEHOE—REREE -
The continued availability of any services provided by CDFS to the Client

shall be subject to CDFS’s consent, in its sole discretion and to the
fulfillment by the Client of such conditions as CDFS may require.

EEAERT  EXFPERNEREUPEBFZERMBEHRZRE &
FRTRECERAZEREGEAATNEMBRINCEREEEEFK
FRAZEEREE -

On each occasion the Client requests or utilizes any services provided by
CDEFS, the Client represents that the Client is the legal and beneficial owner

of or otherwise authorized to deal with the funds and assets in the Client’s
account(s).

ZPANBRFPHWRIIMEEE  ARKPHN—IIRESEHAIEEE
BNEE ZPRELERETGEFPMBIE DERRELEWZ
—IINENERFE - — U ARBRERPHAIRREEFZHEAR
EHFEmiEEZIRTAO -

The Client acknowledges that the account is opened in Hong Kong, and
that all the operations in relation to the account shall be governed and
enforced by the laws of Hong Kong. The Client warrants that this
investment complies with the laws and regulations of the Client’s residing
domicile and all the required approval has been granted. The Client will

arrange all the funds used for the operation of the account to be deposited
to the bank account(s) designated by CDFS.

KRS58 Trading Order

E X Page 224
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3.1

32

33

34

3.5

3.6

3.7

EFHAEFHEEATOPEHFEMBHE N PEEFEMAE
HRBEEBERMZSENUERPATESMERZ/RERE -
THHEFEMIMNBEEIESBMAESREZEFHIETFNREAS
BEPHARRENOR EEREFHANERMITE - PEEF
THAREBEEBERBERBZSERNALINE D -

The Client or the Client’s Authorized Person(s) may give to CDFS
instructions (which CDFS may at its absolute discretion reject) to effect
securities/futures/investment fund transactions for the Client. CDFS may
act upon instructions given orally, in writing or electronically which
purport, and which CDFS reasonably believes to come from the Client or
the Client’s Authorized Person(s) or to have been given on the Client’s
behalf. CDFS may, but is not obliged to, verify the capacity of the person(s)
giving those instructions.

MPEHFERERMS - MBERF HEEASETABARE
FZESATAUANERNEHRE - PREMFTSR 0 EE
If, in the opinion of CDEFS, there is any ambiguity or conflict in any

instructions given by the Client, the Authorized Person(s) or any person
purporting to be acting under the Client’s authority, CDFS may choose:

(a) AHTHIES BEEAMBABSREIERBRETEHFT SN
BRlE; 3

not to act on such instructions until the ambiguity or conflict has been
resolved to CDFS’s satisfaction; or

(b) KRPEHFEMEZESZRBREBRMATES - AW
i PEHFEMELEEEZRG ZEAEESBELER
FIRE -
to act according to CDFS’s interpretation of the instruction, and
CDFS shall not be responsible or liable howsoever for any loss or

damage that the Client may sustain directly or indirectly as a result
of CDFS making such choice or acting in accordance with it.

RIFFPREHFEMABTUIIETREAN - SEITARA - BEAR
AZERESE EREHN - PREEFEHEFEUZBARRERER
BZAMERE -

Until receipt by CDFS of a written notice of revocation of the authority of

Authorized Person(s), any attorney, authorized representative or person,
CDES shall be entitled to continue to treat such persons as authorized.

FRIEPEBFEMERRES/MERS/REEEHREZRUD
HFEMASBRETRIIN  BRPHBFERE T UEFHNANT
REBANSNREBEBHENBERAEUIEL AN EBEMBA £
REFFEGEEMNES AMMBHNELCHTEPNES/HERS
AREEE - PEHFEMSRANREAERZ PAERNETRE
HE - AESHEMAROELERRMA -

CDFS shall act as the Client’s execution agent in effecting the Client’s
securities/futures/investment fund transactions in such manner and through
any of its Affiliate, members of any exchange or clearing house, or brokers
in the relevant markets as CDFS may absolutely think fit, unless CDFS
indicates to the Client in the relevant contract notes that CDFS is acting as
principal to the Client’s transactions. CDFS shall not be accountable to the

Client for any commissions, remuneration, profit or other benefits resulting
therefrom.

FETEHFEMRIUEFHNERMETHNES/MERG/MER
SRR BAEMNTISHREMET -
All securities/futures/ investment fund transactions which CDFS effects on

the Client’s instructions shall be effected in accordance with the Market
Requirements.

PEBFEMAEOEFMEFNES/MERZ/REREEHER -
FHABESMHELRE - PEBFESRIZBEBEBA ZIGR - R
S BEFRNEERPNAZHSREMETHRER S/ PER
SRBEES RENNFBTHNEEHEREBNRT -

CDES gives no warranty to the Client in respect of the value, merit or
desirability of the Client’s securities/investment fund transactions and all
securities /investment fund transactions effected and actions taken by
CDEFS in accordance with the terms of business of any of its Affiliate,
members of any exchange or clearing house, or brokers in the relevant
markets and Market Requirements shall be binding on the Client in all
respects.

ZPRATHEMIE R REEPEHFTER

UERBFAHNEEFAMBEFNERNERT  MEBHTER
EENSABEFPNEERARME PR PEHFERMALBRIN
HEREHAT - EURRBIIMAEFRTEERMATPHERR
BHHAFNHITER - HERARANES  BDRIMESHOLUR

4.

6.

E X Page 3124

EZSREMNEER  PEEFTHUTESZETSEN  EA
MSRERMELRELTE  BREERSANETER -

The Client hereby irrevocably instructs and authorizes CDFS (without prior
notice to or consent from the Client), to combine the Client’s orders with
the orders of other Clients or CDFS’s own orders for execution as CDFS
may in its absolute discretion think fit or decide, which may result in a more
or less favorable price being obtained for the Client than executing the
Client’s orders separately. Where there are insufficient securities,
commodities or futures contracts to satisfy orders so combined, the
transactions shall be allocated with priority given to Clients with due regard
to market practice, applicable Market Requirements and fairness to all
Clients of CDFS.

EF#Z Short Selling

41 HEKRERET  PHEFEMAB/LERERS  MARELAK
BEERH IS EENRPEHFEMBEDE T HEIREDEZE) - P
HYFEHAREARTUZIEES Bm PESHIEHMAEEE
PG RWFE  sARLMRTEHFEHERIEL  ARERRK
REMEHE ZEPRUERETZHETHYFTEMNERERES
In case of the sale of any securities, by CDFS at the direction of the Client
and the inability of CDFS to deliver the same to the purchaser by reason of
the Client’s failure to supply CDFS therewith; then, and in such event, the
Client authorizes CDFS to borrow any securities, commodities, futures
contracts, or other property necessary to make delivery thereof, and the
Client hereby agrees to fully indemnify and hold harmless against any loss
which CDFS may sustain thereby, any premiums which CDFS may be
required to pay, or for any loss which CDFS may sustain by reason of the
inability of CDFS to borrow the securities, commodities, futures contract,
or other property sold.

42 EFRRZRABETEHEFEMEABTAGEMEINEENE
UEEENELTIEEREHER TSN PEHFEMAAARREE
CERRRES -

The Client agrees to fully indemnify CDFS on demand against all losses,
damage, interest, charges, expenses and costs reasonably suffered or

incurred by CDFS arising out of or in connection with this Agreement and
pay CDFS all relevant brokerage and commission charges.

EiE$%E Telephone Recording
PHEFEHUEABEECHEARY R PNRRET S FETEHR
AR MPEHFEmMGEHEAILRHE -

CDFS may use voice recording procedures in connection with any
communications with the Client and CDFS shall have the sole ownership of any

of such voice recording which shall constitute conclusive evidence of the
communications so recorded.

SMEEEEE - UL Foreign Currency Settlement
HEEPERNPEBFETHMARERZAAEMTEI UGN - MRER
SPSMNERARME - Al (— ) —NERB ER R ESMERBMAR Z—
thiEs - BREREE,; (2) ILEREMARN ZRETARTEET
THEEREZEBNERN,; (= ) REEGHNEERMSMIEAPEE
FEHMARPABTAZFERE - FAMER AR ERAPEEHF TR
RIREQSEMSHEEERE -

In the event that the Client directs CDFS to enter into any contract on an exchange
or other market on which such transactions are effected in a foreign currency: (a)
any profit or loss arising as a result of a fluctuation in the exchange rate affecting
such currency will be entirely for the account and risk of the Client; (b) all initial
and subsequent deposits for margin purposes shall be made in such currency in
such amounts as CDFS may, in the sole discretion of CDFS require; and (c) when
such a contract is liquidated CDFS shall debit or credit the account of the Client
in the currency in which such account is denominated at a rate of exchange (where
the relevant contract is denominated in currency other than that of the account)

determined by CDFS in the sole discretion of CDFS on the basis of the then
prevailing money market rates of exchange between such cur renices.

BEEISE Asset Trust

RS 8 RIESCERZERR/EESREESEFIN
PEHHFEMEZFAITA(NERKEEEER ) REFPZRAWE
ZHARIER  BFEMPE - PEBFERIIUETAS) - BhEYF
T ZEEDH WERRNEMNMESERPREHMFE/MELZP - 10
BRERA - BERAREEBEREZCENTEHFEMEBRNENE
ENRENSRERETLR  PEEFSRMBEULREIMLSRITHH
E - WSHEAVELEASTEHFTEHVYESE -

Save and except Clause 8 below and/or securities margin Client, all monies,
securities or other property received by CDFS from the Client or from any other
person (including a clearing house) for the account of the Client shall be held by
CDFS as trustee, segregated from CDFS’s own assets, and that all such monies,

securities or other property so held by CDFS shall not form part of the assets of
CDFS for insolvency or winding up purposes but shall be returned to the Client

CDFS-CATC202501V5



promptly upon the appointment of a provisional liquidator, liquidator or similar
officer over all or any part of the CDFS’s business or assets.

EO&H#REIIEZEE Accounts Combination and General Lien

8.1 HENUAEEPHHFEMEBESH/ARLZT  PREIHFERIG=E
BEREEER  EHESUAE PR T ERTIEA Z B LUERI -
HREEAHATURRRETHYFTEHNAEATLERTPKRS
A (FmSEBAXEABERES ) - A HABRAHRBETTR
BRERRABTEMEEPEHFTEMAETERERAMZ it PEIE
FEMFL2AMTES F5 Bm PHESHSNEMEET=AM
ERER PHYFEHMRHEPERVEREBENSEERNAE
BERSRIRMEHIIEEEFHPREMFTEMMAEY  CRPEH
FEMHBSEEREGEBINE  TAREPEPEBFERR
USMMERE T AWEEBHEERREBHIAN - RBEAMHER -
BIEPHRIERRN AANEABBZPIEBN - PEHFERMNEE
BEREEFRFASHEINE EREPRREFHEPRAPEYFTE
2 BB RPAARE - RBEBNZEAIEHFT - PEMFER IS
HEPEERDZPEPEBFERATRIREARIA - WRIARIIRGS
AIEEHN AR HEMERXREEBTZENAEBEITZEHEX
ZRE -
Without prejudice and in addition to any general lien, right of set-off or
similar right to which CDFS may be entitled by law, all of the Client’s
interest in any funds, securities, commodities, futures contracts, or other
property held by CDEFS for any purpose or carried by CDFS in any account
for the Client (either individually or jointly with others) or which may be
in the possession of CDFS at any time and for any purpose, including safe-
keeping, shall be subject to general lien in the favor of CDFS. CDFS shall
also have the right to sell such property (and CDFS is authorized to do all
such things necessary in connection with such sale) and utilize the proceeds
to offset and discharge all of the obligations and liabilities of the Client to
CDEFS, regardless of whether such obligations and liabilities are actual or
contingent, primary or collateral, secured or unsecured, joint or several,
regardless of whether any other person is interested in or CDFS has made
advances in connection with such property, and irrespective of the number
of accounts the Client may carry with CDFS. CDFS shall be entitled at any
time without notice to combine and/or consolidate all or any of the Client’s
accounts with CDFS. Without limiting or modifying the general provisions
of this Agreement, CDFS is hereby specifically authorized to transfer any

sum or sums among the different accounts that the Client has with CDFS
to the extent permitted under relevant law.

82 WEHEFEHMBINELZEEUEN BRESKRPPEANPIA
ORI (BRERESEIE) BN EFERITHEHF
TRNER - MBRASEBNES - ERAUHRIIERE -

The Client irrevocably authorizes CDFS to set off, transfer or apply,
without prior notice to the Client, all or any of the monies, securities or
other property from time to time standing to the credit of any or more of
such accounts of the Client (whether or not then due) which the Client is

any time beneficially entitled in, or towards settlement of any sum then due
from the Client to CDFS and unpaid.

83 FARERKEBIRS TEHFEHAEEEPRPATANTIRIEHM
XNEFPHEHEMRFRPHEHEFEHAORNBE(EP 2B ZIRA A
SR—ABBREEA) -

In respect of a joint account, CDFS shall be entitled to set-off any sums
standing to the credit of such joint account against the debit balance in other

account(s) of the Client which may be held by one or more holders of such
joint account.

84 NETZEEH BS EHNEBER —EEBRERS &8,
ZERBRRBEERPEHBFERRERTENTIRETE -
Where any such combination, consolidation, set-off or transfer requires the

conversion of one currency into another, such conversion shall be
calculated at the rate of exchange conclusively determined by CDFS.

8.5 FAREFWEN HMAEFEHY AAEFBEAREFFAN
HIES Bm - HESGHIEMMECEREE)BEUE—BEZE
ERTAFEER  UXNRBRE PR EYMF SR EKE AN
MERENFERR - ERFRBERAART U RE D EHF
TRSEBBANTHEMFERMRBEEBHNBEERAENERRT
AR EREELENEE  WERBHFURENETPEEFT S/
HEBARBERERPRPEHFEHNNEMBANIE - EEFZH
SINEBHREFNERE  PEHFEMSEREFNERRERR
FEAHEERANBERT OFFPREMBETHEEFEMEREEN
A - AR

All the Client’s securities, commodities, futures contracts, or other property

8.6

received for the Client, or deposited by the Client, or purchased for the
Client or held on the Client’s behalf (“the Charged Assets”) shall stand
charged by way of first fixed charge as continuing security for the payment
and discharge of any amounts due and owing by the Client to CDFS or its
Affiliates. The Client as beneficial owner hereby irrevocably authorizes
CDES or its Affiliates to sell or dispose of the Charged Assets at such price
and in such manner at CDFS’s absolute discretion and to apply the net
proceeds thereof to repay CDFS or its Affiliate and discharge the Client’s
indebtedness to CDFS or its Affiliates. Upon full payment and discharge
of the Client’s obligations, CDFS shall at the Client’s request and expense
release to the Client all right, title and interest of CDFS in the Charged
Assets.

NARZESE 13 BE 14 BFAIENAESHEERE  TEYFERA
BERATFEMBMNFERNERT - KBS0 ERITE - WiE
RSN EREEIHRAEEERBNER - RAKRFEE)UHIE
EEMRTEHFEMAEHBANDRETHEBIDREERN
R& = Upon the occurrence of an event of default as specified in Clauses

13 and 14 hereof, CDFS shall be entitled, without notice or demand, to take
any of the actions set out thereunder and apply the net proceeds (after
deduction of all fees, costs and expenses properly incurred) in reduction of
the Client’s outstanding obligations or indebtedness to CDFS or its
Affiliates.

9. HEERFMEE Asset Handling & Custodian

9.1

9.2

9.3

9.4

RBATHHSRE  UNETRBITREPHEAFERETHBRES
RPFERIE - ERRNEOSREBEESRERE)  TEHETE

HAEZERERMEE ZEATNBRAE -

Subject to applicable Market Requirements, CDFS is hereby authorized to
deposit any cash balances in any account(s) of the Client with any such
financial institution (as approved by the SFC) as CDFS shall think fit
(including with any associated company), and CDFS shall be entitled to
retain any interest and benefit resulting from such deposit.

PRHFERMGIZRHSREEEEIINFHHIRBAIEE -

In respect of money held or received outside of Hong Kong, all such
amounts shall be dealt with by CDFS in accordance with the applicable
Market Requirements.

HRIRFIMEALHBRFNWEEEERMEMIES  BRIERFE
HAET  PENTERERORRERERS FEENEELNTG
AWES ZECEERIBEARE -

Where securities are accepted on behalf of the Client in jurisdictions
restricting foreign ownership of securities, CDFS may, but is not obligated
to, ascertain the nationality of the owner of such securities or whether such

securities are approved for foreign ownership unless specifically instructed
by the Client.

REROBIMEFRINSHRER ) EIEMIMEERER TR

EFRRIEEPEHFE/MUT ZIHER:

Subject to the compliance of FATCA and any other Foreign Law

Requirement, the Client agrees and authorizes CDFS that:

(a) TPEHEFTHEARE -REBHNIEE  LEXFPNKRFD - B
M HRERTRIE (U SERRSEERAI30% A/ EMEAMMSE
BRI S AR EER) - MR @ Bz IR SR
RIBFIOTENER - HINENTURIRYRPEHFER/MEE
HE—REHPIBEMRENIRPHAXFAE - EPER - £
AERT - PEHFERBBRRETEAE CEIMRPRNER
ER)ERRE PRSP LUEQ S RSN RIRE -

FrSIBZ= P IEMATHIRARIBES HEQEE ;
CDFS is entitled to withhold and deduct any payment or funds
(which may be subject to 30% of the gross proceeds and/or any other
amount as required by IRS from time to time), and any amount in
relation to the Tax Deduction and any other withholding payment
form the Client’s accounts (may be held in whatever account or in
whatever manner). The payment or funds being withheld or deducted,
will be in possession or control by CDFS as considered by CDFS’s
sole and absolute discretion. In any event that CDFS is required to
withhold or deduct any amount from any accounts of the Client in
compliance with FATCA, the Client confirms that CDFS shall not
be liable for any loss or damages suffered by the Client or any other
party;

(b) PEHEFTHIZEE-REBHNNBEERFARTER  PEE
FERMOUEE BF EEIZULETRBEABZ LIRS .
fIREIETR ;
any transaction, payment or instruction may be delayed, blocked,
transferred or terminated where considered by CDEFS in its sole and
absolute discretion;

(©) TPHEFEHREEZEEE () BPEHFEMBESENE
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10.

AHAUREEERABRERREGHLE SRUIEER
PIRFAE EEESNEAREN2NAEARS - MURPHE
HFEMBTRAE-REBHNERRSE CBIMERLRKS
RER) HETEMINDERE FRENER ;| ()RLEPE
PHHEFEHMAELANBEENERBBANEENEETES
IRE METEERS ; R/ 42 LS E R4 LB PRIRE;
CDEFS shall have full authority to (i) sell, liquidate and/or otherwise
dispose in any manner and at such price and on such terms and
conditions as CDFS deems fit all or part of any of the assets in the
Client’s account(s) that may produce funds to enable CDFS to
comply with its obligations considered by CDFS in its sole and
absolute discretion as required under FATCA and any other Foreign
Law Requirement; (ii) prohibit the Client from effecting any
transactions through or under any of the Client’s account(s) for such
period as CDFS deems necessary or appropriate; and/or (iii) close or
suspend the Client’s account(s);

(d) MEFWIRFEETHEFETELURBIHNIRIREN - &
P AMBEG)FARIMIEFEEFIRNRESER - RG)EE
EPEHFEMNRFSFAETAEEZER PEEF S RERM
HtiigEai &k - RRIPEHF SR IR ERINER
REEZTE(EREEARRAEFAARMNATFEGHFE
B) UREENSEREFASERERETEHFSHAEDT
IRAHIR Z E B RRIR ;
if any Tax Deduction and any other withholding payment is being or
going to be made, the Client shall be required to immediately (i)
restore the required additional amount when the margin level is
impaired; and (ii) make the required payment to CDFS for any other
settlement or payments arrangement as required by CDFS in relation
to the Client; failing which CDFS have an absolute discretion to take
appropriate action (including but not limited to closing out all or
some of the contracts transacted with or undertaken on behalf of the

Client) as it deem s fit to protect its interests and the Client shall be
liable for any debit balance in any account(s) with CDFS;

() EFER EEWUERT  PEHFEMBBERBEAPEHF
TRTEERAER THENMZZEMUPANRIEHE - BX
FIBEEIESME ;
the Client confirms that CDFS shall not be liable for any gross up,
loss or damages suffered by the Client or any other party in relation
to the withholding or deduction being made under the Client’s

accounts and as a result of CDFS’s exercising of its rights under this
clause;

(H MBPEHEFEHREREARSEPAARTABFEALNER - X
HRZEMK - EREGPEHEFEHBETER CBMRERIL
BRUER) AETEMINEDERER FHNET - ERERILRE
BRPEHFEMoOWEMBEREREIENER - WEAARER
[FEIFIs B (BREARNEERERE) FHIkE -5
EmaSPRHEABRENDHHERNER - W RBTFAE
RMERPEHFEMEINBREMTEL - BERFEX - A
—HEEPEE -
to provide all information, documents and supporting materials

which is relating to the Client or their related parties under the
Client’s account and to coordinate with CDFS to fulfill its

obligations required under FATCA or any Foreign Law Requirement.

The Client agrees CDFS to collect such information for the purpose
of disclosures to governmental agencies or regulatory bodies
(including but not limited to IRS). The Client undertakes to fully
indemnify CDFS against any loss, damages and cost suffered by
CDEFS as a result of the Client providing misleading or false
information or otherwise failing to comply with any requirement
under FATCA and any other Foreign Law Requirement.

EFE##%Client’s Undertakings

ZPROPEHFERE - fREREE

The Client hereby represents, warrants and undertakes to CDFS that:

101 EFEAZEENRENTURBERTERTAEFERGEP
Z—IEERE  ZFCIEMATEZZERE HRTHTER
THABREZAARE - AFESANRREGIMEEFERES
BMABEBHNRNZERE -

The Client has full power, authority and capacity to enter into this
Agreement and to execute and perform all the Client’s obligation under this
Agreement and where appropriate, the Client has obtained and taken all
necessary corporate authorizations and other actions to execute and perform
all obligations under this Agreement and each of this Agreement constitute

valid and legally binding obligation of the Client’s in accordance with its
terms.

10.2

10.4

10.7

10.10

BAEFZRERESHFEAREREZHERE  MPEHFEMAL
SEPLRERSEBIEXNAR AR - ERRFKRE RS BRI
rFER—EREEGH  MERABRT  ABERZSEESH -
IREFBAEBEEARNRIRTEZET -

The Client warrants that in the case of an individual, he is of full age and
capacity and in the case of a firm or corporation, it is duly constituted and
incorporated and has power to enter into this Agreement and all contracts

made or to be made pursuant to this Agreement and such contracts are and
will constitute legal binding and enforceable obligations of the Client.

KRN BSKERAEPMBREREREZESOER T2 HE 5P
KpZEABRRBAREARER  BREFPEREFRERERR
WEER TREBEREBREUSER - AFZEZABEARRPE
HFERE S5 BRA S AL www.chinadifisec.com.hk 58 E Il ) &
TUUTE - LEEFZER -

The contents of this Agreement have been fully explained to the Client in
a language preference of the Client and that the Client understands the
contents thereof and agrees with them. Meanwhile, Client has been invited
to read the Risk Disclosure Statements thoroughly, ask questions and take
independent advice if he wishes. The Chinese and English version will be

set out in full from time to time and may be downloaded from CDFS’s
website www.chinadifisec.com.hk for Client’s quick reference.

EFREHASRFEE -

The Client is trading on his own account.

MEPHIRFANEBRRZMNES BEFERKLARRHARETHIA
TREEREZEAANEEFPERNEBRAGTEEFERMAIIKRERN
ZEEMA LB UEALNENPHAHF RN -

The Client is the person ultimately responsible for giving the instruction in
relation to and the ultimate beneficial owner of each transaction in the
Client’s account (except where such other person or entity has been

disclosed to CDFS in the Client Information Statement or other written
notice has been given to CDFS).

ERHRBIHE PR X AR EABRREZEPREBERM
TREESPEEHFEROET -
The Client acknowledges that no provisions of this Agreement shall operate

to remove, exclude or restrict any obligation of the Client or rights of CDFS
under the laws of Hong Kong SAR.

ERRBEZABEAZFERNBRARBEREST ZBEERESRE
i HERTE -

The Client shall complete the Client Information Statement attached herein
and declare that all information given therein is correct, true and complete.

ERAYEEFEHNIRBECEFERNBRR/AKHHEZ AT
BERAEUEER  LARRENHS - BEFEGE  IEFHNERA
HUEE  MZEEERBERAZEZBARUUEGANERT <8P
KEME TIFEEA, B8 "EEA, GERER) - EFERRE
HMPEYFER -

The Client and CDFS covenant to notify each other forthwith of any
changes in the information supplied in the Client Information Statement
and/or this Agreement. The Client further undertakes to inform CDFS
forthwith if there is any change in circumstances which, under applicable

U.S.tax regulations, modifies the Client’s status as a “non-U.S. Person” and
causes the Client to acquire the status of a “U.S. Person”, or vice versa.

ERGPEYFEHNEAREZA - ERPERATIRE - ERER
HEPSRPYHES BRAREFATIERNER - UmzS
BHARERETHBEBEETEERE -

The Client shall not, without the prior written approval of CDFS, charge,
pledge or allow to subsist any charge or pledge over Client’s securities,

commodities or monies in the Client’s account or grant or purport to grant
an option over any securities or monies in the Client’s account.

EFZPAEZXTEUFTEMA/IEHERABREBAN UEFERE
TRAT—PEHEFZEMIASBATELSENT S - WE - XM
BBEUEERBE N EEZERBURET - BRANIT - EP MR
ERFERPEHFEHMR/SAEREA  RBIESMET TR
i XHRBBEOREERMEMTSE -

The Client hereby expressly appoints CDFS and/or its authorized person(s)
as his attorney and in his name and on his behalf to do and execute all acts,
deeds, documents or things as CDFS considers necessary or desirable in
connection with the implementation, execution and enforcement of the

terms conferred by or arising out of this Agreement. The Client hereby
further undertakes to ratify and confirm all such acts, deeds, documents or
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10.11 ZEPZLHER - BEE PR

things so done by CDFS acting lawfully and in good faith.

ZRNTEHFEM  HTRASSBE
BR BEFMET—EESGH HREFASZRE  UHE
FEiE—tRE -
The Client hereby acknowledges that in respect of all and any contracts he
shall be deemed to have entered into the same upon his own judgment and

at his sole risk, notwithstanding that he may have been advised by CDFS,
its executive or staff.

10.12 ERERPEHFERTIARE PEMETH IR  HPaiEe

ABRAS - BT R/SR PR R R A S - Y ARRE AR BRI AN 31 FE AR -
WASEPEHFEMEEERS - Bt - MAEBEREFTENTPE
HFTRPTR L ARRBERTR BB -

The Client hereby acknowledges that CDFS by giving indulgence to the
Client in the completion of this Agreement including, but not limited to,
the due execution hereof and/or due production of any requisite
documentation such as guarantee, address proof, shall in no way be a

waiver of such documentation. The Client shall, and when so requested by
CDEFS, complete the execution and/or provide the requisite documentation.

10.13 EFFGERER  PEHFEHU AR EMTORERS DS FRM

BER fHEzEAATHEHFERAEFETIURSNHMENIR
BEERG  AFFPANKREFFAEFESAEMER - ZSKE
EBREFNEARTE  PEHFERBRIHEUEAEAANED
RIRME PR REFMBAEERLEN  RIFEPREBF RN R
ARSI R LN E MBS - PEHFEREBREMNEFE
ERNETEMALRENEEZRITBERAROIMEEREEN
FEER - BAHRAXAEE  MEFKBEPEEFEMETMRE
WEE BB AR YEAPREEFEMEINEENETERX -

%=

The Client acknowledges and agrees that CDFS is not responsible for
advising the Client of any disclosure obligations whether arising generally
or as a result of any securities/futures/investment fund transaction effected
by CDFS or of any holding of securities or otherwise by or on behalf of the
Client. Such obligations of disclosure are personal obligations of the Client.
CDEFS shall not be obliged to give notice of holdings by or on behalf of the
Client in any form or by any time limit save for any notice or statement to
be issued by CDFS as expressly set out in this Agreement. CDFS shall not
be liable for any loss, cost or expense of the Client arising from any failure
or delay by the Client or any other person to disclose interests in accordance
with any Market Requirements and the Client shall indemnify CDFS for
any loss, cost or expense arising from any such failure, delay or default
which may be suffered or incurred by CDFS.

H %1% (B FEF;UB)Standing Authority (Client Money)
111 BEFRERETEHEFSRNERREENRHE  IREEESRER

FSERBEFPHBREPHAFTERUEFBEFUNET—E
ZERP T ZENESR/EAREEZLPEPEHFERMZEMRES:
TRIENEETESFEMATFEZ BERLRE /I RE
BEERE B ERFRMESREOPEHFERMELERRIES
RIBE(TEREE,) PREEREGHNRPEBFERO—E
ZEBURFAZAANRE BEEEBRFBLFBRIPEHFTE
BMNREMEEZEQTHNE - AM(FE "RIFL) - RIESERE -
FEREANFRZEHE (B RBERM) R (BERBEEPR
BRA) ARBIT2EEZERREER - BURFEREEEENEE

SN 58T R 4SS A2 A B BIR B 2 IIRE -

The Client hereby authorizes CDFS to transfer any amount of fund and/or
stock in any one or more trading accounts now or hereafter opened in the
name of the Client with CDFS in connection with this Agreement to any
other account(s) maintained by the Client with CDFS at any time CDFS
deems appropriate and for such purpose authorizes CDFS’s account
executive to sign the “Fund Transfer Instruction Form” and/or “Stock
Transfer Instruction Form” on the Client’s behalf. In respect of fund
transfer, the Client hereby gives this Client Money Standing Authority
(“Standing Authority”) to CDFS. This Standing Authority covers all
monies, assets (including any interest or dividends derived from the
holding of the money or assets) in one or more segregated account(s) on
my/our behalf (“Monies”). Unless otherwise defined, all the terms used in
this authorization letter shall have the same meanings in the Securities and
Futures Ordinance and the Securities and Futures (Client Money) Rules as
amended from time to time. Segregated account(s) including any account(s)
designated as client account(s) established and maintained in or outside
Hong Kong.

112 BFRIZEPEZFEF Client authorizes CDFS to :

(a HEHGHPIEBFERMR/HAEETHWBELAI BB AT

11.3

11.4

115

11.6

11.8
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ERNEAHEMBURS - WSESHSIDEEN T LUERIMH
FEHEMRPHSET - PEEFSHIFZSBEURPALE
MHEZRIRELER  DURBREFPHPEHFSHAE DA
BNEBEEET  FHLESEBNEEELEREABAR
B RAESMEH - AEEREERN - HEHSHH ; R/
combine or consolidate any or all segregated accounts, of any name
whatsoever and either individually or jointly with others, maintained
by CDFS and/or any of its subsidiaries and affiliates from time to
time (“CDFS Group”) and CDFS may transfer any sum of Monies to
and between such segregated account(s) to satisfy the Client
obligations or liabilities to any member of the CDFS Group, whether
such obligations and liabilities are actual, contingent, primary or
collateral, secured or unsecured, or joint or several; and/or

(b) RPEHFFEHRETHERETTREASNETEIREZE
REEE TR ZRIR ; R/

transfer any sum of Monies interchangeably between any of the
segregated accounts maintained at any time by any member of CDFS
Group; and/or

(©) TAR/FIFERERTEHFTEREZEMIBEENES R/
HERL(HEERL ) 2RRRFENEMEIRS - LAE
BREZRS ; R/

To receive and/or hold Monies in any segregated account(s) opened
and maintained by CDFS with its nominated securities and/or futures

broker(s) at CDFS’s own discretion (“Nominated Broker”) for the
purposes of dealing in the Client’s transactions; and/or

() WRPEHFEHMESERUNBURPRIEELLCEBURR
ZEREHREE -
To transfer Monies interchangeably between the segregated
account(s) opened and maintained by CDFS in Hong Kong and the

segregated account(s) opened and maintained by CDFS with the
Nominated Broker.

ZFERXRRBEPEHF MY BEAME S 3B AR LM
EFTE -

The Client acknowledges and agrees that CDFS may do any of these acts
without giving the Client notice.

EFPREMERRERSRFREERPEHFTERETERZIRP
HE E~m -

The Client understands all of fund and/or stock transfer will be reflected in
the account statement issued to the Client by CDFS.

BRFPEHFEMEREEDENTERFTEMEDEEEES
ERZBFRERPR/AEFRETRPR/AREHERS - M
FrEHFEHMAETZEREENERPEYFEMABRSES
HEEPZHERSERE -

This Standing Authority is given to CDFS in consideration of its agreeing
to continue to maintain securities cash and/or margin account and/or stock

options account(s) for the Client and to EFL in consideration of its agreeing
to continue to maintain futures trading account(s) for the Client.

RFPEHFEH I EREETABETERFEHNIZEERH
EIEZSBIURPARRNE ISR -
This Standing Authority is given without prejudice to other authorities or

rights which CDFS Group may have in relation to dealing in Monies in the
segregated accounts.

BREEBNAREN  EEWAMEN 3 B 31 BER - &F0
MarEgFemi i EmRNMBLEZERERE SRATZER
BEEEMZEVNERAPEHFTEHMEIERIZSENEZ 14 B
et -

This Standing Authority is valid from the date thereof and expires on 31%
day of March after the date hereof. The Standing Authority may revoke by

giving CDFS written notice, such notice shall take effect upon the expiry
of 14 days from the date of the Client’s actual receipt of such notice.

ZPPATEHFEMEEIEREENARER 14 B2ZA - 20
ERFRLEMAY REZFZEREEIFER MEFRAEL
BREEERIIREIEEREREN ZEREEESFEARER
FREBRRMZSENELECSHKEYN 12 B -

The Client understand that this Standing Authority shall be deemed to be
renewed 12 months on a continuing basis without the Client written consent
if CDFS issue the Client a written reminder at least 14 days prior to the

expiry date of this Standing Authority, and the Client does not object to
such deemed renewal before such expiry date.
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12. EFiiIFHEEZIA AClient Not Being Ultimate Beneficial Owner
ERBAREFHREANZAAEIRFETER - EATEXBHEM
BRT - R EHFEREER BRI EBMR I A/SERE ( "TBE
Wig, ) TEEERMEAZERRSER :

This clause shall apply should the Client not be trading on his own account.
Without affecting any other provisions of this Agreement, in connection with any

lawful request for information made to CDFS by the HKFE/SEHK and/or the
SFC in respect of any transaction relating to the Client's account with CDFS:

121 BEFARPEHFEMERT  UNQEERBRUBBMBER
( BEBAARRR ) FIALTZED - il - B2 - BRERN R EM
RIS 2B
Upon request by CDFS, the Client shall immediately provide the following

information to the Regulator: identity, address, occupation, contact details
and other identification particulars, amongst other requested information of

(a) FBHMETRSZIRFABA (BEFMHA) ;

the party on whose account the transaction was effected (so far as
known to the Client)

(b) BRROGNELBEREBA;
the person who has the ultimate beneficial interest in the transaction;
and

() HIRHAEBRISETNE=E;

any third party who originated the transaction;

122 EEFPRRERRKREE  2REREFATEETETRS &
FRETEHFEMERT  vlQEERBRMUBAZE - &P
FEFEN SN il - REMRER R ( ER ) AlzZa R 8-
IRESERREFBERSETRNALTNG D « il - BERMEE
e ZEREEEE - ERARERBREZRERENE  TPA
VEBBHGEHMF M - EHBEET - EPTMAEESHBEREHR
REBERBHEANSH -~ thilt - RERENSENBHEERE -
If the Client effected the transaction for a collective investment scheme,
discretionary account or discretionary trust, the Client shall, upon request
by CDFS, inform the Regulator immediately of the identity, address and
contact details of the scheme, account or trust and, if applicable, the identity,
address, occupation and contact details of the person who, on behalf of the
scheme, account or trust, instructed the Client to effect the transaction and
the Client shall inform CDFS immediately after his discretion to invest on
behalf of any scheme, trust or account has been overridden. In such event,
the Client shall also inform the Regulator immediately upon request of the
identity, address, occupation and contact details of the person(s) who has
or have given the instruction in relation to the transaction; and

123 BEFABERZERNERERBERZINANETRS BEF
TAHBBERRSIMERERBERZ S il - BEREEER
AIEFER
If a multilevel client relationship exists, and the Client does not know the

particulars of the underlying Client for whom the transaction was effected,
the Client confirms that:

() EFCHYREAERZERFEZH  EBEFUREXUAG
EREZEFME LA 121 R/E122 BNER - SEFEF
ARER . R
the Client shall have the arrangements and entitlement to obtain the

information set out in this Sub-clause 12.1 and / or 12.2 above from
his/her client immediately upon request or procure it; and

(b) EFRFEEFEHARRSREMNER - UBERSEED
ERFRERGERNEPRM LM 12.1 R/E12.2 BRIER -
REWREEZEEMRERNERENZXTEERS -
the Client shall, upon request from CDFS in relation to a transaction
under his account, immediately request the information set out in this
Sub-clause 12.1 and / or 12.2 above from his client on whose

instructions the transaction was effected so that the information can
be provided to the Regulator immediately.

13. KEHEE Events of Default
MtEA—HEEBRAESMH( TRKESEH. )
Any of the following shall each constitute an "Event of Default":
13.1 EWERIIGPR 5.
in respect of any transaction, the Client shall fail:
(a) KREEXBERIHBAREEMERSIEMEDTRIEZN4A
PEHFER ;
to pay any purchase price or other payments under this Agreement
when due;

(b)) REBEHMFETIRESWARREINRAPEHFTEA ; 5

13.3

13.4

13.6

13.9

to provide the required margin when called upon to do so; or

(©) AERERGHBHEABRENBMRTIETRWERE SR
BERME) ;
to make or take delivery of the investments or commodity when
required under the relevant contract (as the case may be).

EEEEQUALEIERSPFEEKE - BRIETEMARCER
B
the filing of a petition in bankruptcy or winding-up or the commencement

of other analogous proceedings against the Client; or the appointment of a
receiver in respect of the Client;

ZFPETQIATHEEEHRTEOMBENR  FRZATHER
HitZE SRR ;
the levying of attachment, sequestration, distress, execution or other legal

process is levied, enforced or instituted against any of the accounts of the
Client;

EREAABEMEZAMUEE  BENESEREZ M D HH
O - AL - BUEFABEATEZNHATINR ;
any consent, authorization or board or shareholders' resolution required of

the Client to enter into this Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effect;

I

=PI S B SR 0 o B B = B 2 (T B S AR A
SR HES 2 E ;
any representation or warranty made in or in pursuance of this Agreement

or in any certificate statement or other documents delivered shall be or
become incorrect in any aspect;

ERERERERTABBREARAREBTEENZ(Z)RS MR/
EEFRZRAIMRA ;
the Client's default in the due performance or observance of any terms of

this Agreement and the observance of any by-laws, rules and regulations of
the relevant exchanges and/or clearing houses;

HEIFEBRTHTAR/EARNFENSERBTHAAREE SEEMK
[FEPIEEBAEE ;

the continued performance of any of the transactions or this Agreement
becoming illegal or is claimed by any government authority to be illegal;

BERAEFZENR ST MG  EUEREARNREL ZEE
MR ERFEFSEE - PEHFEHMENRE S MERSN
BRMETRRVRANBIRNTR ;

with respect to the Client's dealing or relationship with CDFS, CDFS forms
the view in good faith that any event occurs which constitutes a material
adverse change affecting the financial position condition, or operation of

the Client and action is necessary to protect, enforce or preserve its rights
hereunder;

ERZET - iEREE - WENSR

the death, insanity, bankruptcy or insolvency of the Client.

14. KRER Default Consequence

14.1

RURAAFH  EAFEPHEFTERETFEANETEMERN
FEMAET - PEIMF SRS RETEHEBNRRERNR T AEK
RAMERRRRRE T AITE :

Without prejudice to any other right or remedy which CDFS may have, if
any Event of Default shall occur, CDFS shall be authorized (but is not

obliged), in its absolute discretion and in accordance with any applicable
laws and regulations, to take one or more of the following actions:

(a) BEUHEOSZERNTZESHETEMAEZSIELREGE ;
cancel any or all outstanding orders or any other commitments made
on behalf of the Client under any or all of its accounts;

(b) PEAFEREAHEMEETUTESEE ;
liquidate or cover all positions in any or all of the accounts by any
means;

(©) MAEBRREIEANS ;
Chare default interest at such rate as determined by CDFS from time
to time;

() HERINEFHANTORMIRE &%  BAATTE
B URBASRENEASEREFREHMREITEFRPE
FFEmMBr—IARBEEFRBERET

sell, dispose of or otherwise deal with in whatever manner any
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investment, monies, securities, commodity or other property held for
or on behalf of the Client under any or all of the accounts he
maintains with CDFS and to apply the proceeds thereof and any
monies to offset and discharge any of the obligations or liabilities
owed to CDFS by the Client;

(e) BIRNERLZEIHEMERS ;
close any or all of the accounts; and/or
O RUEXRE -

terminate this Agreement forthwith.

142 (RIBAHFREBMFLET L ER

In the event of any sale pursuant to Event of Default:

(a) HRBERASRELME.X RETEHFESMEOLELSE
BN ULEXTSRENBERLEENRENHAZPRE -
Br EmAEMEE FEHFEMAACRRESIELRES,;
CDFS shall not be responsible for any loss occurred if it has already
used reasonable endeavors to sell or dispose of the Investments,

securities, commodity or other property or any part thereof at the
then available market price; and

(b) HEHEMRSFUEAEEESZSPAPBEHFEMZPABRNR -

BREEXNPERMFEMEQUELR -

The Client undertakes to pay to CDFS any deficiency if the net
proceeds of sale shall be insufficient to cover all the outstanding
balances owing by him to CDFS.

143 HABERPELNEERSREVRRUTREDE :

Any proceeds of sale hereunder shall be applied in the following order of

priority for:

(a) XNPEFFEMEZRSFLHVLEEMSIBN—IER - W
# XHNFX  EPEREIARIGEEER - IR - A2
MBRLE ;
payment of all costs, charges, fees and expenses (including, without

limitation, legal fees, stamp duty, commission and brokerage)
incurred by CDFS;

(b) ZNABEIHNER; &
payment of all interest due; and

(c) ENEFAANEREX THEHFE/MPO—TIRIBNES ;
RN A RER -
payment of all monies and liabilities due, owing or incurred by
customer to CDFS; and any remaining sum shall be paid to the client.

144 BELEHBEEZENEHAESLE TURXSEEMEELTRHATS

WIS BKIRA E TS DR - RS B8 RS EA R
PEMFE/MORZBREFL RN HEWZMFLDE -

Any distribution, refund, compensation, dividends, interest or other
payments which may be received or receivable by CDFS in respect of the
Investments held under the relevant account or accounts may be applied by
CDFS as if they were proceeds of sale not withstanding that the power of
sale may not have arisen.

B IEE Agreement Amendment

KIFEPRRI IR REPEHFERMBEBEAZZAEEFE
AREBRK 28  BUHNE - WEASHERT - PEEFE
OB ENREAS  IEEUEXNERREER - FEHFTEHM
BUEABENEF - ARENHABRHEIBENN ABERBEN -0
ERARRENAR - ERUKRRBLUTE 152 RELERGE -

No provision of this Agreement shall in any respect be waived, altered,
modified or amended unless such waiver, alteration, modification or
amendment be committed in writing and signed by an authorized officer of
CDFS. To the extent permitted by law, this Agreement may be amended by
CDEFS from time to time. Written notice will be given to the Client if there
is any significant amendment and change. Such amendment shall take
effect from the date specified in the notice. If the Client does not accept the
same, the Client may terminate this Agreement in accordance with Clause
15.2 below.

152 ABEFEAN  BFEABRET—SRS—HFRERDRCEEE

BNSRIEEE - ZARZA R LR HE RREZLEZIRS - AIfER)
e

This Agreement shall continue in effect until terminated by either party
giving not less than seven business days prior written notice to the other.

153 HITBSESA LA EPEHFERHABREIESEEBNSHM

REBABBEAPZETIRSIIAZZE -
Service of notice of termination by the Client pursuant to Clause 15.2 above
shall not affect any transaction entered into by CDFS pursuant to this

15.4

15.5

15.6

Agreement before the notice has actually been received by CDFS.

EAEHENRILERN  BSAEFEEHNERCEENENRETR -

Contractual provisions intended to survive termination.

WM LS 152 Rad  BERPIIFARFEERESHNENREE
FRrARRSEREL - AHE A EHE PREBSENZLE
Notwithstanding Clause 15.2 above, the Client shall have no right to

terminate this Agreement if the Client has open positions or outstanding
liabilities or obligations.

BRNTEHFEHOEFREHENERTUESMER  ZTHER

PWERARPHEHFTEMEEREPHMBIAN RELRAIREBRE

MAmEBMESERH - AFENEMEE TRt PEEFE

MOUEEREFREN U RPEHUFTEMUEEREFIFHNE

RA G RIB AR -

If CDFS solicit the sale of or recommend any financial product to the Client,
the financial product must be reasonably suitable for the Client having
regard to the Client’s financial situation, investment experience and
investment objectives. No other provision of this agreement or any other

document CDFS may ask the Client to sign and no statement CDFS may
ask the Client to make derogates from this clause.

16. EE®RBR Liability Exclusion

16.1

16.2

FRIFEZERAPEHFTEMORBNMELNE  PREF A EEE
ASERAREENARBROTEEMERNMIEX BRI BAFELY
FAE - Neither CDFS nor its Affiliate shall be liable for any delay or failure

to perform obligations and any losses, damages or costs resulting therefrom
unless such is directly caused by CDFS’s negligence or wilful default.

THEFEMAEBRBARRRANTUEESBRMRETORE
EHNSHNAEREREE - ZSSHEREBARRBUGIRE - &
2R RBFAER  E=FTH  EHEEFH BF EL-
miSER - BE - RMERTHAARMHENRHERTR - RKSE
ThEHFEHEHEEDINGTS OFPEHFEH A/ ELE
A~ HER  EFR/EHFNRIMABRRGENES - Bt - EFR
HMIHREREER - FENEFERRE -
CDFS and its Affiliate shall not be held responsible for any undesirable
consequences resulting whether directly or indirectly from any
uncontrollable events including but not limited to government restrictions,
imposition of emergency procedures, exchange ruling, third party conduct,
suspension of trading, war, strike, market conditions, civil disorder, acts or
threatened acts of terrorism, natural disasters, or any other circumstances
beyond CDFS’s control whatsoever, including any errors, deficiencies or
electronic data problems, computations, output, operations and other

functions of any equipment and related software of CDFS and/or its agents,
suppliers, vendors, or counterparts.

17. EEE Data Arrangement

17.1

17.2

17.3

E X Page 824

ERMANEANEAZRTHKE S EH SRR R EME
Rl - hEHFEMEEICABSRERIRFINERMRE - (REBUT
BERRTE TEO-EAERFAR) R

All or any of the Client’s personal information (including but not limited to
financial information) shall be collected and used by CDFS in accordance
with CDFS’s policy. CDFS shall keep all the Client’s information relating

to the Client’s account confidential (subject as provided for below and in
Section J - Notice on Personal Data (Privacy) Ordinance).

ERFEANEFIAESEFPNRET - PEFEROUOBRRSAAN
EERE BUAER - SURBEEEEM LA SOER KER PRF
1% LBFZERBHNRERER - PEBFERMTABEFHNER
EEBBA - LBA ZFEARDHEKE - DORERREXRRZ
BiY - MPESFERMBEANZSREMEENERESPRERD
B - ERF2RERATER TR ELARERARERGIEE
MEBRZEMERKL B FAR - KE BXRENBRZERS -
CDFS may, without prior notice to or consent from the Client, disclose the
Client’s details to the relevant exchange, securities regulators, government
agencies to comply with their requirements or requests for information, or
to any relevant persons pursuant to any court orders or statutory provisions.
CDFS may also disclose the Client’s information to its Affiliates, agents,
assignee or subcontractors for the purposes of facilitating this Agreement
and CDFS shall not be liable to the Client for any consequences arising
from or out of such disclosures. The Client agrees to fully indemnify CDFS
on demand against all losses, damage, interest, charges, expenses and costs

reasonably suffered or incurred by CDFS arising out of or in connection
with this Agreement.

TEEFEMIRETATFRETEEZSRMUTTIHRMMA
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TEMEENTEUER - 2W - PEHFEHESRNSESRIUY
IFHIRFRER - MEZSERBISEREMBIRE - PHEHFTS
S RNSHMURREZESBIQATHE -

CDFS shall not be under any duty to disclose to the Client any information
which may come to its notice in the course of acting in any capacity for any
other persons. However, CDFS agrees to take reasonable steps to avoid

conflicts of interest and where such conflicts cannot reasonably be avoided,
CDFS shall take steps to ensure fair treatment to its Clients.

EET OBIMRPRMNERIER) NEMIPEERENERT - &+
FFEMIWE - TEREEZFPRH BABHEAEARINAE
Bt ARG EEHE (BREEARREEERRER)
EHIKE - EPUEENSERNUEEREEE —LEARBEERMR
EBURERIEE A BRI RAER ARSI EE 8 -

CDFS can collect, store and process information obtained from the Client
or otherwise in connection with this Agreement and the client transactions
for the purpose of complying with FATCA or other Foreign Law
Requirement, including disclosures to IRS, other governmental agencies or
regulatory bodies from time to time. The Client further agrees that this may

include transfers of information to jurisdictions which do not have strict
data protection policy or data privacy laws.

18. FEEIE Communications

18.1

18.4

MEBARBERNBEBEARIEM— I FPEBFERIAE
FrRZRRMBEEEEELRS  TEHFEHELEE -

CDFS will not be responsible for delays in the transmission of orders due
to a breakdown or failure of transmission of communication facilities, or to

any other cause or causes beyond the reasonable control or anticipation of
CDFS.

BYEPZHRE  ESHERE  HEE  AEERETOEMEMNXHG
UREFEEFENBRAMBEEASEEAEEZ U BEN
EREMRBRRER -AENGRAZEATE - EXEE-§

Bt BE - SENEMASNEE  —KRAEEERL  URREBE -
HHBHWZE  AEBHRF/WHE - TS FERWIES - THF

BECWZIHE - (BPARRPNBMBRAMIRBRE—ATE .

AIRKFBEREN B E—SLHRZA - ) FOFHEHFE

MZBNEEEETFREHMFSHM A IEE -
Reports, written confirmations, notices, daily statements, monthly

statements and any other communications may be transmitted to the Client
(who, in the case of a joint account without nominating a person therefor
will be deemed for these purposes to be the Client whose name first appears
in Client Information Statement) hereto at the address, telephone, facsimile
or telex number or email address given herein, or at such other address or
telephone number as the Client hereafter shall notify CDFS in writing, and
all communications so transmitted, whether by mail, facsimile, telegraph,
telephone, email, messenger or otherwise, shall be deemed transmitted
when telephoned or when deposited in the mail, or when received by a
transmitting agent, whether actually received by the Client or not. Any
notices given to CDFS shall not be deemed transmitted until actually
received by CDFS.

PEHFERATEFEESRMBH Y BREROEFHE IR
PHEE BB E MG LR AEE 2t G EM PR TSR
REEEERA 2N HBNEE F7IEERERNKEERUE
HEBEMPEHEFEHRERY - BIoRAEHEFERDRIALES -
Written confirmations of the execution of the Client’s orders and Client’s
account statements shall be conclusive and deemed to be accepted, unless
objected to in writing by the Client directed to the address stated therein (or

such other address communicated in writing by CDFS) within the
prescribed time specified in the Client’s statements.

PEHHFSMAEHEEENEMENSBASERIECLELS
B

Any notice or communication to be made or given by CDFS to the Client
shall be deemed made or given:

(@ WMMUEHFAFEL  BEEREHMURFAAZERBRBNE
A SMMFENHEBGARFLE - I5PEEE  AIEF
HZBEmEZXARARBNELN  INEFAEEE -
RIESHZBHELESXARARBNELEY ; &
if by letter, upon delivery to the Client by hand or if sent by prepaid

mail, within 2 business days if the Client is in Hong Kong or within
5 business days if the Client is outside Hong Kong; and

(b) UWHENEEHEFHSAEL  AEFENERREREERA
BBAEEN -
if by facsimile or electronic devices, upon transmission of the
message to the Client.

18.5

MEAHEEEFLHEREABNSET  EREEXREFRAR - &
REPEHFZEMERWIBRBAESEER
Any notice or communication to be made or given by the Client shall be

sent at the Client’s own risk and shall only take effect upon actual receipt
by CDFS.

19.  {FFArbitration

19.1

19.2

19.4

19.5

KAFZEREERIVEDREEZEEE  HPIIGRXEEHEL
HEPETHHFSAMARKA—RER  HNPEEFEH - PE
HFEWMAEAN  RYEEZEA (FHEZHRREH - SEMIEME
BEMELEZHMEERAN)  BRERPZEFRN - BREATA  BEE
BA - BEEEAN  EFAN  DARRRVEEZATERANY
This Agreement and its enforcement shall be governed by the laws of Hong
Kong and its provisions shall be continuous and shall cover individually
and collectively all accounts which the Client may open or maintain with
CDFS, and shall inure to the benefit of, and bind CDFS, CDFS’s successors
and assigns, whether by merger, consolidation or otherwise, as well as the

heirs, executors, administrators, legatees, successors, personal
representatives and assigns of the Client.

TEHHEFEMAZLIEAREEAGE TEEZFEARE  BRE
hHFTERR - MPEHFEHAZ FHRERINEERFRERN
FEBUENEEER - RN PEBFERIITAREFHRLR
FUERETHER -

CDFS and the Client agree that any dispute or claim arising out of or in
connection with this Agreement shall be determine d by arbitration;
however, CDFS may use court proceedings, at CDFS's sole option, in

which event the Client and CDFS submit to the non-exclusive jurisdiction
of the Hong Kong courts.

PHHFEMEWIEFFEARERTONRAATUESEENER
TEHFEMEERERAEIETAES
CDFS shall inform the Client in writing and in any event, within 14 days

of receiving notification from the Client of a dispute or claim, of whether
CDFS elects to use court proceedings.

FOUEPEEFEMESTAZEETNRRIZEFEERGHP LT
BARE  BRERMOEHRABBOHBR (WEPHTEER)
FREMNANNMEERRE S EEZEESNMHRAET(NEFD
FAREER) RRAB—2HEFBBERGHAPOZENMHE M -
MEEFFERNESERRE SERRRERRER P E RS
BREHRARBHIRA -

Any claim or dispute which, at CDFS's sole option, is referred to arbitration
shall be determined in Hong Kong at the Hong Kong International
Arbitration Centre (the “HKIAC”) according to (i) if the Client is resident
in Hong Kong, the HKIAC Domestic Arbitration Rules or (ii) if the Client
is resident outside Hong Kong the UNCITRAL Arbitration Rules. In either
case, there shall be only one arbitrator appointed by the HKIAC. The
language to be used in the arbitral proceedings shall be English. The Client
hereby expressly agrees to accept the finding of any such arbitration as final
and binding on the Client.

RBAHE - HRPHEHFTEMBEP PR - ERIEHZBERT -
BT EMKE  |OERE  BEMSRIEMBNEERFN B
ZREEFBEENFEHRELZEMBIEIRRFREGEAES
BRSES ZEEM A -

The claim of CDFS against the Client, under this Agreement, if unsecured,
will rank at least pariassu with the claims of all the Client’s other unsecured
and unsubordinated creditors, except for those whose claims are preferred

solely by any bankruptcy, insolvency, liquidation or other similar laws of
general application.

EEAURBABGZAENTOEN  EBAEEERTE=-F MR
EETEHFEME@MER - EANEERSRARRAIRETERE
BT - PREMFERMOUBRGHAENTAEN EBAEETERET
B=F  WARAREEBENES -

Client shall not assign any of his rights or obligations under this Agreement
to any other party except with CDFS's prior written consent. Subject to the
SFO and any applicable laws, CDFS may assign any of its rights or

obligations under this Agreement to another person after giving written
notice to the Client

20. [EBSHEERIsk Disclosure Statement

20.1

E X Page 924

BERERIUAEFERTEHFERETZMARS BFHEAR
REE : ERIZEBPEAIERE—EBERES Bm  PRE
WAEMEAZREAEGZREARS AR - PEHFERARK IR
PPEYFERUETREAR/ZFETRIZERRR  H—Rit
HEEZ AR  REMPEHTFERRIEEE P AREZEm
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20.2

21.

HARENKAEEZRRSE ZEFEBRRFA - BREECER
FEEERIRS ZHMGT FEREMEEESEC - £fFLEAR
BREA - BEE/NOEEMBEERTRTISEE -

In respect of all transactions entered into by the Client or by CDFS on the
Client’s instructions or on his behalf, the Client understands and agrees that
the Risk Disclosure Statement cannot disclose all the risks of investing or
trading in securities, commodities, futures contracts or a combination of
any of them. CDFS may from time to time send the Client descriptions of
some products that CDFS may trade with or for the Client and the risks
generally associated with these products, and further supplements on other
products and risk descriptions which the Client is strongly recommended to
read. Before the Client trade in any products or enter into any transaction,
the Client should ensure that he understands the detailed terms and effects
of such product or transaction and its suitability for the Client. The Client
should read through these carefully and study the market before the Client
trades or invests.

EEFETTEEREEZRZ(BEHESHISE)  PEHEFE
MR E(RRBREPERRHAMZERNRBAERAEMELIT
- ROFABRBWIREENERREFEBER T PEHFZ
OEBZEPEEMEEPNFELENFEE -

Where the Client deals in derivatives products, including futures contracts
and/or commodities and/or option contracts, CDFS shall (1) provide to the
Client upon request product specifications and any prospectus other
offering document covering such products and (2) CDFS shall also provide

a full explanation of margin procedures, and the circumstances under which
the Client positions may be closed without the Client’s consent.

#5F Translation

REBHEEABBDABTRPEHR - ENPESRBET DI - BIZEX
IRARZE -

This agreement may be translated into any other language but in the event of any
conflict arising the English version shall prevail.

[ C.

FBHHSEEEE Securities Cash Trading Agreement |

BOBRARMEEFAPEYFEMA U ZESRERPRBER—NTEN

i - AERTI A E AR 2 HthEAE -
R AR -

WA - EIRESFHE/)

MEFAEEURR - EFEOE T OEAENEMEES

& ° This Section shall be applicable to any cash securities trading account(s) opened by
the Client with CDFS and if so applicable shall form an integral part of this Agreement.
This Section is supplemented by as shall be read jointly with the other Sections herein
in so far as they are applicable. The Client is reminded to read this Section carefully and
thoroughly. If the Client has any doubt, the Client should seek legal and/or other
professional advice.

1. EEI##E Purchase and Sale Agreement

1.1

1.2

BEAmBES  RERTEHFEMAZLATHNEANLERS
BRIEPHRHEFEHMEREPHAREAI[SURRIRNZA - &R
EEREETPHEEFTUMZERSEBNELPNEIPRNEHER
MR B Frel &S P A R] BRI Bt SR 2 A1

Save as otherwise agreed, in respect of each purchase or sale transaction
executed by CDFS on the Client’s behalf, unless CDFS is already holding

cash or securities on the Client’s behalf to settle the transaction, the Client
shall:

(a) MPEHFEHINUNGEBANESHIRINNES ; X
pay cleared funds or deliver securities in deliverable form to CDFS;
or

(b) MEMANERTEHFEHNIZEETRES -

otherwise ensure that CDFS has received such funds and securities.

HEEPAREBTAZSFREEEREELUE  ZERPEATHOM
BERPEHFEHMIRBEEHEEE

Where the Client fails to comply with Clause 1.1 hereof, CDFS may, and
is hereby irrevocably authorized at its absolute discretion to:

BEARS - HEHEBEFRFANEETRES(EFEBARR
ZEEEANES); N
in the case of a purchase transaction, sell or transfer any securities

in the Client’s account (including but not limited to the purchased
securities); or

(2)

MBLERS - HBABEAR/IBEAZSSHENES - U
BOEPHIRIKNET -
in the case of a sale transaction, borrow and/or purchase such sold

securities as are necessary; to satisfy the Client’s settlement
obligations.

(b)

1.3

PEHFERMEEOE,(AEFAROPEEFERMETHADR
NREFBENZMNETES - B

CDFS shall deliver to the Client (or any other person or persons as the
Client may from time to time direct) all or any securities purchased for the
Client provided that:

(a) ZEBHUECETBNBERE; R
such securities are fully paid; and
(b) #ZEJFHFUWLASIETMUBEROR  R/EALFEPERHFTE

HNEHBASAEARERNEMERBHZNTES -
such securities are not subject to any lien, and/or are not held as
collateral by CDFS or its Affiliates or any enforcement order issued
by the Court.

2. EHHYRESafekeeping of Securities

2.1

22

2.3

2.4

2.5

2.6

HEHZX Page 10/24

BRIERERE SRREFPEENSFETHHAFEMIZBRENTT
BHEURBPEBFZEROBHEBERTE

Unless otherwise agreed, any securities purchased for the Client or
deposited with CDFS and held by CDEFS for safekeeping may, at CDFS’s
absolute discretion:

(a WEBUHMES UEFHNBERIUPEHZEHRIONBAN
ERERL
in the case of registrable securities, be registered in the Client’s name
or in the name of CDFS’s nominee or,

(b) HEPEEAREANBERT  FRR-—ZREPEHFER

PEHFEMICBARIAEFTNETAEFRS - LHAR
ERIRTT - FEEBNNBANBERSE - WREXHRERE
WETEMEBERZRE  BNBHIFA LHARSNES

FEEGNUERKREE  ZHETEREIRUNREHRZ

EREMBHE - AEMETESIIERBINAA -

be deposited in safe custody at the Client’s own costs in a trust or
Client account established and maintained by CDFS or CDFS’s
nominee with its/their bankers, custodians or nominees as decided
by CDFS, or with any other institution which provides facilities for
the safe custody of documents provided that in the case of securities
listed or traded on the SEHK or interests in a collective investment
scheme authorized by the SFC, such institution shall be acceptable
to the SFC as a provider of safe custody services or with another
intermediary licensed for dealing in securities.

HEHPEHFEMAELHANESUIFUEFWNERER Al
EH#FemMaEPRIRNETBRZEBSHRERE 2RI EMA
%5 - 1% : Where any of the Client’s securities held by CDFS are not

registered in the Client’s name, any dividends, distributions or other
benefits arising from such securities shall, when received by CDFS:

(@) RABFHIRE ;3
be credited to the Client’s account; or
(b)) RBEFAGEHFEHMMGE ZNTHERTES -

be paid or transferred to the Client, as agreed between CDFS and the
Client.

PHHFEMAIREBZOTFPREZFREMRVAETHIES - M
[pgaEFANER—HA - BE ZRHERSHNES -
CDFS is under no duty to return to the Client the securities originally

delivered or deposited but shall return securities of the same class,
denominations and nominal amount and ranking to the Client.

WEAEESFIBPEHAFERMAETFHERABENR —&S
H—EM) - BERAERIEE LA EZEE SR -

Where the securities form part of a larger holding of identical securities
held for CDFS’s Clients, the Client shall be entitled to the same share of
the benefits arising from the holding proportional to the Client’s share of
the total holding.

ZPREETHEEFEMIKBELSINEEET MZEESM
REPITERRE -
The Client hereby authorizes CDFS to exercise voting rights on the Client’s

behalf in respect of such securities based upon the Client’s prior specific
instructions.

PEHFEMIERESELIERENERT REFEITHTS
RE - BEZPERBLUMNGIEBAEZRSHEFIER M - Sk
EEEBWRMLMNES  ARF U EIREER Y ZIRETEE
=

CDFS may, without the Client’s prior consent, deal with any of the Client’s

CDFS-CATC202501V5



securities that are held or received outside Hong Kong or securities that are
not listed nor traded on the SEHK nor interests in a collective investment
scheme authorized by the SFC in a manner that is consistent with
applicable Market Requirements.

R 5152 Trade Instruction

31 BT SREFNEERSEXFERENERAN  RIFHAS
FPZREUHS  BRI-—EANNERRREHEAYUFTNT - ZE
BERFEEICHZANEORBENT MEFPREEEIARRSHN
EEELE -
Unless otherwise specified by the Client, the Client’s trading orders are
good for the day. A good -till-cancelled order shall remain a pending order
until duly cancelled by the Client. The order shall be subject to execution

at any time prior to such cancellation and the Client hereby agrees to accept
full responsibility for the transactions.

32 HEEFERMTAREBEERPETEURAFREERNEZEY-

BIEEFPENMNEPEHFTER SAMBLREESHRREEAE

BEROEBZESFN((HZEBFAITERERG ZENRER
7 NBERPETHUEFHEEBNEZES SRV AT RHAR
BERNBANTPEYFEMRBREFNEERSEUZER]W -
CDFS is under no duty to execute uncovered short selling on the Client’s
behalf. Unless and until the Client notify CDFS to the contrary, all
instructions for the sale of securities shall be a “long” sale meaning that
the Client (i) owns the securities in question or (ii) has a presently
exercisable and unconditional right to vest the securities in the purchaser
of them. Where the Client is engaged in covered short selling, the Client
shall notify CDFS of such fact at the time the Client place the sale order
and ensure due settlement of the Client’s short sale trades.

FhAZ 08 Apply for new listing securities
HEEPERTHEHFEHAPHEFETHABARKRELBFHNERH
REMEHMZHBITRONES  EREREIMKRH ZRITHEROR - =
PRILH :

If the Client requests CDFS or CDFS’s nominee to apply on the Client’s behalf
for securities in a new issue for listing on the relevant exchange, then the Client

agrees to be bound by the terms of the new issue and in particular, the Client
hereby:

41 REREGEDAEQURBNRELNANEZMER 2E—BF MBS
BAGEZRRTPEREMTEMEPES ;
warrants and undertakes that any such application shall be the only

application made for the Client’s benefit and that the Client shall make no
other application in that issue;

42 ERVEHFEMEECBNOBHERZARERRE  LEEP
FREFNNRMERNEREREMEMEBE ;
authorizes CDFS (or CDFS’s nominee) to represent and warrant to the

relevant exchange that no other application shall be made or shall be
intended to be made by the Client or for the Client’s behalf;

43 ERPEHFERMEERBNERELLRE - FGEREEFLA
BAERRE ; K
acknowledges that CDFS (and CDFS’s nominee) will rely on the above
warranties, undertakings and authorizations in making the application; and

44 WMAARTZEANESLRZTTFEL(RIF LB RITIHERFE
FFEMEAEABRNEERSELPEXERBANER FFAEHNE
BRUBRERERN)  EFRNEEFUEBAEEPEEF /M
HEBAN)  HES - RER/HAEARENRE -
waives all and any claims the Client may have against CDFS (and CDFS’s
nominee), it’s or their directors, employees and/or agent s should any
securities in the new issue not be issued to the Client unless such non-issue

is due to CDFS’s (or its nominee’s) personal and wilful default, done with
intent to cause the actual loss suffered by the Client.

FRInterest

ERELHE  EPARCEAERMEZFEEAZFENERSTAR
ZHHERABWAR - FHEIBHRLEFNSAEE2EREENRUWER) -
EEEANELABHNETEREFHANSZAEIELRE - PEBFE
MEABHENER  MEPARANRSNRLRMREF ZIRFHEE
L BMABERMNES  “REENXZEAATZSREE LBELRITARL
B ZHBEFE -

By signing this agreement, the Client has agreed on the interest rate which is
reflected on the client’s account statement or the interest rate that is stated in a
separate mutually agreed agreement, if any. Please note that the interest rate may

be fluctuated from time to time due to the inclusion and fluctuation of the prime
rate (if applicable). CDFS shall have the right to increase the applicable interest

rate at our absolute discretion and the updated interest rate shall be reflected in
the Client’s account statements. For the purpose of this clause, “Prime Rate”
means the best lending rate from The Hongkong and Shanghai Banking
Corporation Limited.

D. EHRESEERZE Securities Margin Trading Agreement

AEBOBEBRANECTETEHFEMI UESFRPMMNBAPEHFTERMAER
NzEF - 1EHFEHEROTPETHRHBAMEES - NEH - LMK
B — T ENGE - EEREEPFENORBEMEEARY  MEFAE
fOI5ERE - FEAEAE N OAENE MR -

This Section shall be applicable to any securities trading account(s) for which the Client
has applied to CDFS Securities Margin Trading Facilities and CDFS has agreed to grant
or give to the Client such facilities. If so applicable, this Section shall form an integral
part of this agreement. The Client is reminded to read this Section carefully and

thoroughly. If the Client has any doubt, the Client should seek legal and/or other
professional advice.

1. BHERBJESEEWRBEXHEF Securities Margin Trading Agreement
ZIEBHFRESRBDRBALAEINNE - FOHPEBFEHEOE
PRERRBEMNRG - R/ P EE T 2R AP iE R E R (R
“BHRETEERR)OEFRERN - RETFAEKRN 2 B ithERE
0 WREZB—HFR UZEF R EERRRAELAT S RESEE
ERAAETER  BUBEL%E -

The Securities Margin Trading Facilities is granted to the Client in accordance
with the provisions set out in this Section, any facility letter issued by CDFS to
the Client and/or such other conditions as may from time to time be specified by
CDFS (collectively referred to as “this Securities Margin Trading Agreement”).
This Section is supplemented by and shall be read jointly with the other Section
herein, in so far as they are applicable. Where any conflict arises between the

Securities Cash Trading Agreement and this Securities Margin Trading
Agreement, the latter shall prevail.

2. ENFAREIEERFacilites
2.1 EPRERAEETEHFEMOUSAZIEMBEN  URREFE
ErEHFEHMAEMBAZREMNBEEESMA T PEMFTER
FEBBANTOMIR  HEFX N PEMF SR EEEANETLY
RAEHEMEBERANFES -
CDFS may, and is hereby instructed and authorized to, draw on the Facility
to settle any amounts due to CDFS or its Affiliates in respect of the Client’s

purchase of securities required by CDFS or its Affiliates, or payment of any
commission or other costs or expenses owing to CDFS or its Affiliates.

22 NHEEFEHMEBREFLURIA - B%5 R/ E MK ms R R
BE  EPLRBKRPEYNFERFEHANEER - RIEENEE
ALEENF LB - UERS T EFPMFLHZIRREE
A R PESFERMUEBENBEERRTENEHETR - RS
SN ERPARASNNECURIE  MARRERZERRBEH
BRERRTREZE - LA TERBEEAFAPEBFERAEE

BRRE -

The Client upon demand from CDFS shall make payments of deposits or
margin in money, securities and/or other collateral in such amount and form
within such time as may be specified by CDFS as CDFS at its absolute
discretion determines necessary to provide sufficient security in respect of
the Facility granted to the Client hereunder. Unless otherwise agreed, any
payments to be paid by the Client shall be made into the designated account
of CDFS before the commencement of trading on the relevant market on
the due date in cleared funds.

23 PHEFTHRAUJEHENSZFISLTESNEESBWERZ
SHEFNVHER AEESPASRBUERELZHRNES  RIFZ
SESEZFNF LHESNEESBERSRSFZA -

CDFS can provide financial accommodation to facilitate the acquisition of
listed securities and, where applicable, for the continued holding of those

securities. The Client will not be able to withdraw funds under the facility
unless they are for such purposes.

3.  #E#mCollateral/Charge
3.1 EBEFRUBZEAANSD UTHHFERMRZIEARE—ETEE
BN APEHFeMERELEERRETEHF SRS RE
PEHFEMOMBERIERE SWFAAET - A% - A RER
FRIVEFRREMREEFERE  EREHSHEBERE - HPE
HFLMAEMBAIRZARTE  AETEHFEMBSAEEE
AMBREMRIERESEA TR  A# MRaREENELT(E
WESEER FREE  BRRE WS EMANZH)EREMA

E‘:j_,\ Page 11/24 CDFS-CATC202501V5



32

33

34

3.5

HEMABENREHESHET - AR AR RER -

The Client hereby, as beneficial owner, charge in favour of CDFS by way
of first fixed charge all the Client’s respective rights, title, benefits and
interests in and to all monies and securities which are now or which shall
at any time hereafter be deposited with, transferred or caused to be
transferred to or held by CDFS or its Affiliate or nominees, or transferred
to or held by any other person in circumstances where CDFS or its Affiliate
has any right, title or interest in respect of the same (in each case, whether
for security, safe custody, collection or otherwise).

KHESE 3.1 FFAENRIEREFEEPHEFERMNERBEALR
BAEAENMES REREHINREREF(ERTARI N ES
KBS RMZESE SRR EERANE SRR HEEE
BREBELOOA - B BEEEMEAPMRHNMEE XN
FREIMHRBNE - A - 5 - IR E)(FHEIERES)
MEBFENERRCZER)  WEEPEREZREBENERTY
AT PHEEFEHNEMBANFRAERERERERBNEHM
BRUBNRERFHRREITARR FTHWER S PUJERERR

FEREFUATELAMA TPEHEFEHNER(ERZEBE
SEMMEMA T —ERERLUTERRE - FASBR)  ERRFE
ERERAHEMEQSPENAR  URETEHF SRR EYE
ANCHEPARENNEARE  ZEREMER - WERHAX -

The monies and securities as referred to in Clause 3.1 will include those
monies and securities that come into the possession, custody or control of
CDES or its Affiliate from time to time for any purpose including any
additional or substituted securities and all dividends or interest paid or
payable, rights, interest, moneys or property accruing or offering at any
time by way of redemption bonus, preference, option or otherwise on or in
respect of any such securities or additional or substituted securities
(collectively called “the Charged Securities”) as a continuing security (the
“Charge”) for the payment and satisfaction on demand of all monies and
liabilities (whether absolute or contingent) and performance of all
obligations which are now or at an y time come due or incurred from or by
the Client to CDFS or its Affiliates, or for which the Client may become
liable to CDFS or its Affiliate on any account or in any manner (whether
alone or jointly with any other person and in whatever name style or firm)
together with interest from the date of demand to the date of repayment,

and any commission, legal and other costs, charges and expenses as they
appear in the records of CDFS or its Affiliate.

AR EEETPRNSEERP, - 2 NMBBERERT
PEHFEME/HEBEBANTIE REEEFEPEHFE/MAE
IRFERERRERENFAAPNERPEBFNEAMA T HERMI
EERP - ZIEIPFEDE - BSEENIRR  WERE2MNE
AIRBEREETRFHEMM S BEREERR N PEHMF SR E
B A\ B AEBR R -

The Charge shall be a continuing security in spite of any intermediate
payment or settlement of account or satisfaction of the whole or any part of
any sum owing by the Client to CDFS and/or its Affiliate, even though the
closing of any of the Client’s accounts with CDFS and the subsequently
opening / reopening of any account by the Client either alone or jointly with
others, shall extend to cover all or any sum of money which shall for the

time being constitute the balance due from the Client to CDFS or its
Affiliates on any account or otherwise.

EEPAUHEMXNAEERSREER R HE L T UREEZH
HARREZNNRIE  REBETEPEAEFRESEER B Z T
Ef® PEHEFEHMOUEEFHNERKAEPZNMERHNER
T AEFPHETHHFTEMERIPESNIEERN - A% - fl&E
Figm  UWEREPAZERBZERENERMFLIESHIET -
Upon irrevocable and full payment of all sums which may be or become
payable under the Securities Cash Trading Agreement and the full
performance of the Client’s obligations under this Securities Margin
Trading Agreement, CDFS may at the Client’s request and expense, release
to the Client all right, title and interest of CDFS in the Charged Securities

and may also give such instructions and directions to the Client in order to
perfect such release.

RBFEIRMTZIBRZA PEHEFEHERSQESRETABRATS
TENEFZEE TS RAMIBIEHNRAEREMET DURIEE
HESNEE - RFERHESBRE - SRIEPUBERITEMMNT
BRI S AN EMER BB SREFEAE S RETEER
HEZ THEEBFAFE HETTER THEPEHFSHAIER
BEMOWF -

Prior to the enforcement of the Charge, CDFS shall be entitled without
notice to the Client, to exercise voting rights and other rights relating to the

collateral to protect the value of the Charged Securities. Unless otherwise
provided herein, the Client may direct the exercise of other rights attaching

3.6

3.7

3.8
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to, or connected with, the Charged Securities, but not in any manner which
is inconsistent with the Client’s obligations under this Securities Margin
Trading Agreement, or which in any way prejudice CDFS’s rights in
relation to the Charged Securities.

HEPEEFETHRBEESRSEERZAAESRETERRHZ
HEATRES  TRPREBREMEEESBEUTEEFSRMEBHEE
BREEHEE - METEHEFEMLEETMTESE - APEHFER
—UREEEFHERERNEERCEFUTENER - HREF
BEZSHEBESNERNEMRIBEZIEL EMENFABENE th
ATME  EEAHSENRLERE MEOTRPEHFEMAEN
BARGHALRBENETSHZREERSNEN - EFLERER
ZERGHR -

In case of any sale pursuant to the Securities Cash Trading Agreement or
this Securities Margin Trading Agreement, the Client agrees that any
Charged Securities shall be sold or disposed of at the absolute discretion of
CDES and upon any sale by CDFS, a declaration made by an authorized
officer of CDFS that the power of sale has become exercisable shall be
conclusive evidence of the fact in favor of any purchaser or other person
deriving title to any of the Charged Securities under the sale and no person
dealing with CDFS or its nominees shall be concerned to inquire into the

circumstances of the sale. The Client hereby agrees to accept and be bound
by such transactions.

ERREARETEHNFTERMNER - DR R ZE R RRNAE
ARAETHEHFEMAME R HRENFIANREREFTIRTHEFR
RENMBEERERENSNZSE—PXERXY -

The Client shall from time to time upon CDFS’s request promptly and duly
execute and deliver any and all such further instruments and documents as

CDFS may deem desirable for the purpose of obtaining the full benefit of
this Agreement and of the rights and powers granted under it.

EAFEZEEN—MURA - ZIEPHETR BN BT A E WA
TRt BN

Without prejudice to the generality of the matter, neither the Charge nor the
amounts thereby secured shall be affected in any way by:

(@ PEEFEHIEHBARIISRESEERENEATE
BEEMRRRRGRAFENEQEMIER B RCHE ;

any other security, guarantee or indemnity now or hereafter held by
CDFS or its Affiliate in respect of this Securities Margin Trading
Agreement or any other liabilities;

(b) AR ERHESEM XN EATEMET] EX - ER
SRFRCRBRAIEN - 125] - BRAMIRI - BIEZIEE) |

any other variation or amendment to or waiver or release of any
security, guarantee or indemnity or other document (including,
except to the extent of the relevant variation, amendment, waiver or
release, the Charge);

(¢) DEEFEMAEBBAMTAER - BRIGEEIE MM
(BIEZER)RREINTIRBBE TR ;
the enforcement or absence of enforcement or release by CDFS or

its Affiliate of any security, guarantee or indemnity or other
document (including the Charge);

() FEREPEAFERUEBBAOETSHIEMA LA TR
BRR  RRNEE;

any time, indulgence, waiver or consent given to the Client or any
other person whether by CDFS or its Affiliate;

() EHREHPEBFSANEBBASTATEMATRBRES
REEEEBZEAFELILBFLNEAERER ;
the making or absence of any demand for payment of any sum

payable under this Securities Margin Trading Agreement made on
the Client whether by CDFS or any other person;

(H ZHPHREBED WE - TT - WiBHEL ;

the insolvency, bankruptcy, death or insanity of the Client;

(9 PEBFESHATQYEMATETHEH RHIEAHEE
TEMALTHENBRTEHFTEMPOTEAEDES - BE
S EE ; any amalgamation, merger or reconstruction that may be

effected by CDFS with any other person or any sale or transfer of the
whole or any part of the undertaking, property or assets of CDFS to
any other person;

(hy BFUEREARGHPEHFEMATTHEMALREEN
ERIEBRR - WA MER ;

the existence of any claim, set-off or other right which the Client may
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3.9

have at any time against CDFS or any other person;

() PEHFERAZFHTMUEMA LRI UNETZHNZ ;
any arrangement or compromise entered into by CDFS with the
Client or any other person;

() BRZERBENNEOXEETR - SEEER - BR
FIMEEEZIER)  AEETZEGRE TR - BRI
BEEZIER 2 N RABIRXHIEES RS ATTH
FRE - ERREESEREE AFEAERALHRN RS EDT
ATARBHEEE  RAEZEBZUSARNHEAEMER ;
the illegality, invalidity or unenforceability of, or any defect in, any
provision of any documents relating to the Facility or any security,
guarantees or indemnities (including the Charge) or any of the
rightsor obligations of any of the parties under or in connection with
any such document or any security, guarantee or indemnity
(including the Charge), whether on the grounds of ultra vires, not
being in the interests of the relevant person or not having been duly

authorized, executed or delivered by any person or for any other
reason whatsoever;

() FEIEFPPBRLSFLNARRE  BEGBENFRAEM
bR~ RULERRRR o) B RS BRI - 1P B4R TEE -
XNHEMKZS  MEFAEETZSHE - BER -ER -8
B ZNFEMRS - RETZE R RITHERIIERES
&SR FE AN PRE] ; =X
any agreement, security, guarantee, indemnity, payment or other
transaction which is capable of being avoided under or affect ed by
any law relating to bankruptcy, insolvency or winding-up or any
release, settlement or discharge given or made by the Client on the
faith of any such agreement, security, guarantees, indemnities,

payment or other transaction, and any such release, settlement or
discharge shall be deemed to be limited accordingly; or

(O EUEPEHFEESETE A TAAEHESE RS REEL
WEYHELUEMRS - BB SEASYELI FRARERE
XU EEF L BEEHFEEPEAE S RESEEREZ
FROEE -
any act, omission or neglect by CDFS or any other person or any
other dealing, fact, matter or thing which, but for this provision,

might operate to prejudice or affect the Client’s liabilities under this
Securities Margin Trading Agreement.

NEERTPEHFEMEMTER  PEHFSHESHERETTE
BERAFERE PIUIRPRIEANEMHRIRR/EES - BRIFEER
ESTHEEFEMBLERE BRAEFPEEUZSEARIEISHE
BRRFRIE R/ S

Where there exists any indebtedness to CDFS on the Client’s part, CDFS
shall have the right at any time and from time to time to refuse any
withdrawal of any or all of the monies and/or securities in the Client’s
account and the Client shall not, unless prior consent of CDFS is obtained,

be entitled to withdraw any monies and/or securities in part or in whole
from the account.

EREBERLTAATRAMERTREEFBEHEFZERIEAELH
BERERA  ARZFPRUBFPHEETSE  UEE - &0 37 -
RV~ TERFUMRBRE X&E X FAREY - UEBRTR
BAESRETCEHERBEMNELNEICUELE  REER LSTE
FFEMTEABZARBABZARBEIEMR FPEHF S/
R RES - SFEERRR :

The Client by way of security hereby irrevocably instruct and appoint
CDES to be the Client’s lawful attorney on the Client’s behalf and in the
Client’s name to do all acts and things and to sign, seal, execute, deliver,
perfect and do all deeds, instruments, documents, acts an d things which
may be necessary for carrying out any obligation imposed on the Client by
or pursuant to this Securities Margin Trading Agreement and generally for

enabling CDFS to exercise the respective rights and powers conferred on it
by or pursuant to this Agreement or by law including but not limited to:

() WETERRFSEUEOEREZNIERE
to execute any transfer or assurance in respect of any of the Charged
Securities;

(b) FETRERSTE=EHMARE
to perfect its title to any of the Charged Securities;

(0 TEIIERESZ PP EER R B B N R RE IR
BREHEN  RE - BR - B RERIFHRIIFNER

to ask, require, demand, receive, compound and give a good
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discharge for any and all moneys and claims for moneys due or to
become due under or arising out of any of the Charged Securities;

(d) FEEERESREANARE - WERKEN LR URSNHE
T EHER ; K
to give valid receipts and discharges and to enclose any checks or

other instruments or orders in connection with any of the Charged
Securities; and

() REBIEMBEREBEERERBANGHIREVEIPHRLESR -
ZERERR—MRNBERFRNEASEZNTHRRFEMDER
BF -
generally to file any claims or take any lawful action or institute any

proceedings which it considers to be necessary or advisable to protect
the security created herein.

4. EF&E##ZClient’s Commitment, etc.

4.1

EFEIREM - (RE REGE

The Client hereby represents, warrants and undertakes that:

(a) BEPEZMBRBEAEIRS
the Charged Securities are legally and beneficially owned by the
Client;

(b) EFEARFENBZSESFSEUTIHIAFTEMAEKBA ;
& deposit any of the securities with an authorized financial

institution (as defined in the SFO) as collateral for financial
accommodation provided to CDFS; or

(©) BFASIBRIEESRETCEEREA - BEESAZ AR
HEEE  EIPENEURENEEREMRAR - RIRFIR
RINAZALAEIZFEFARIR - DURE IR SHIRER - R
FEMHNESRECEEBERATAR S ZEHERA -
the Charged Securities are and will remain free from any lien, charge
or encumbrance of any kind except as provided for in this Securities
Margin Trading Agreement and are not nor shall they be subject to

any option and any stocks, shares and other securities comprised in
the Charged Securities are and will be fully paid up.

5. EiRiZ#E(EF#%)Standing Authority (Client Securities)

5.1

5.2

EFRERRAESFRECEERRDAEINNNE  BRRERE
FEEXRTTEEFEMEMTER  PHEHFEMARERETLNE
MEE REUTHRREERT B LM RESRIERRE
TERRE SRS

The Client hereby agrees that during the subsistence of this Securities
Margin Trading Agreement and regardless of the Client’s indebtedness to
CDES for the time being, CDFS shall be entitled, with the Client’s standing
authority, to deal with the Charged Securities which are securities listed or

traded on the SEHK or are interests in a collective investment scheme
authorized by the SFC, in the following manner:

(2 KEBERFEEHRERTUESNESERR;
apply the securities to any securities borrowing and lending
agreement;

(b) BEFEFERRENR-—BRIUBRBARE<ESRHE
B> ER)FHRETFFEEF MM BERBNERR
deposit any of the securities with an authorized financial institution

(as defined in the SFO) as collateral for financial accommodation
provided to CDFS; or

(c) FHEBFEBRN :

deposit the securities collateral with

() BEPREHEBRAT ;=
a recognized clearing house; or
() S—EBEMHAEAMETESFRZNPNTAES
another intermediary licensed or registered for dealing in

securities, as collateral for the discharge and satisfaction of
CDFS’s settlement obligations and liabilities.

EFAREBFEABSRESEBRES 5.1 BRNERERE . P
EHFEHFEERESEPINES IR EMERARERREZMN
i m - E=EJERLMBELNEFEEEN  MPEHFH
EROZEESFHBT P ZA - WRERIFZSHET - EEURESIE
MEFNEFMEINER - EEFREEIZSER -

The Client acknowledges that by granting a standing authority referred to
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5.3

in Clause 5.1 hereof, CDFS shall have the right to pool the Client’s
securities and deposit them as collateral for loans and advances. A third
party may have right to the Client’s securities which CDFS must satisfy
before returning the securities to the Client. This may increase the risk of
the Client’s securities, which the Client is prepared to accept.

EFURERUEBENAREFPRBEABSRETEERES 52
FREHNE S AR BB EREE EEPZHEEE PEZ
BRBENZ FTHFARBEERE PEEFEMESNAELD
EPRENRERBIENESES -

The Client may renew or cancel the Client’s standing authority referred to
in Clause 5.2 hereof in the manner set out in the authority. CDFS shall

remain liable to the Client for the return of equivalent securities to the
Client free from encumbrances after full repayment of all outstanding loans

under the Facility by the Client. &FPERELRFREHE S A -
PHHFEMURBEMSREEENFEBHI M EHNEETR
ORI IR Mm -

The Client further agrees that, with or without the Client’s prior consent,
CDFS may deal with any of the Charged Assets which are not securities
listed nor traded on the SEHK nor are interests in a collective investment

scheme authorized by the SFC, in a manner that is consistent with
applicable Market Requirements.

6.  RUEERIAY4E L Termination of Facility

6.1

6.2

6.3

TEHFEMIURBEBHNBEEEEFNEROE IR EMR
X - BfEEA N IERESE  PREHFEMESERARBFIELTE
fAJE37 : CDFS may, at its absolute discretion, make any advance to the

Client upon the Client’s request but CDFS shall be under no obligation to
do so upon the occurrence of any of the following circumstances:

(a) EPRREBTRESRECEERZRABFRSEEHENE
R ;
failure by the Client to comply with any provision of this Securities

Margin Trading Agreement or the Securities Cash Trading
Agreement;

(b) TPEHEFETHRSZFHES BERIMERIERELAR
BEANAHENE  EQUATHEE  BERSMBHRRES
ERFEANEHNEM IR M EEE FRIRERTHE
THEERBTEAERZ FTHRBHIEES ;
in the opinion of CDFS there is or has been a material adverse change
in the Client’s business, assets and/or financial condition or in the
business, assets and/or financial condition of any person which

might adversely affect the Client’s ability to discharge the Client’s
liabilities or perform the Client’s obligations hereunder;

() RHERTHEBEATEHFTEHETNERNEELLE (&
WERNEZSEMIRER ) ; =
making an advance would cause the applicable ratios determined by
CDES to be exceeded (whether actual or reasonably anticipated); or

d) PEHEFTHRBEHEHNBEERISEREERSNFE @ &
BMEEEREEW -

CDFS at its absolute discretion considers it prudent or desirable for
its protection not to do so.

ZIERBENARIRMNE - WO APEEFERMRIEEBHEIEE
FLAE AL -

The Facility granted to the Client shall be repayable on demand and may
be varied or terminated at the absolute discretion of CDFS.

EEERIBEARNRBETOPEMFTEMANBERZZER
EREMEMBABREEN 2R SREETAESRETEER
FIES ZRH - AIEAFBPEYFEHEA T ATEMERNNER
T PEHFEHBEACSIBENZEFMEREFNESREESR
F REESIANEFHFAZEMNNFAERS  LERLEMRBSZMR
BREAREEROPEHF RN FIEERER - BUZEER
BBNEAERR - HERETER -

If the Client commits a default in payment on demand of funds or any other
sums payable to CDFS hereunder, on the due date therefore, or otherwise
fail to comply with the terms contained herein, CDFS, without prejudice to
any other rights it may have, shall have the right to close the Client’s margin
account without notice to the Client and to dispose of any or all securities
held for or on behalf of the Client and to apply the proceeds thereof and any

cash deposits to pay CDFS all outstanding balances owed to CDFS. Any
moneys remaining after such application shall be refunded to the Client.

6.4 MMEEPAEETAESRETCEERBENS 22 1% ERHEBH
FEHFRECEEHARBF RS EERHEAMIENRETR EAF
BPEYFEMEE SR EERE ARSRESEERERTE
BENEAEMENNERT  NPEBFEMAATELER - P
BEHFEHMARRRATBNNERMALLZIRRBEN EREP
HIRE HERFIES BUHEFMBEREBINRNTHESEER.
RIGFHEPFIATHEHERS - EASBEAEAMREREFUERW
ZR-ZERGAESHRIAERERIEREEERX T PREBFERMA
[HEMBANEIRE  MERXTPEHFEMIELUBRMIGEE
FFEIHA R AT LUSEE - Any failure by the Client to comply with Clause
2.2 hereof shall constitute an act of default under this Securities Margin
Trading Agreement and the Securities Cash Trading Agreement. Without
prejudice to any other rights available to CDFS under the Securities Cash
Trading Agreement, this Securities Margin Trading Agreement or in law,
CDEFS shall be entitled, whenever it considers necessary or desirable and
without notice or demand, to terminate the Facility, close the Client’s
account(s), dispose of the Client’s securities, cancel the Client’s open
orders for the sale and purchase of the Client’s securities, and/or borrow or
buy any securities required for delivery in respect of any sale effected for
the Client. The proceeds of such transactions shall be applied in reduction
of the Client’s indebtedness owing to CDFS and/or its Affiliate and any

outstanding indebtedness shall become immediately due and payable by
the Client to CDFS.

6.5 fMELBEMNTHEPET-IREY  ZIERMBEANRESELL
The Facility shall be terminated upon the occurrence of any of the
following events:

() BFEAESFRETEERES 5 KETEBEFERNOBR
REHECERHD ;

the withdrawal of the Client’s standing authority to CDFS as referred
to in Clause 5 hereof;

(b) EEMNEREENARPER NEZFPRERMZIRRE
B  REWEMLUER ;
the non-renewal of such standing authority in favour of CDFS upon
expiry or when called upon to do so; or

() AEFBEBED Z—MHEERRRIGEHRBESE 15 BHORE
#1E - MAZEWMEENEAZ LRI ERAEZIERRE
ERROAL LEBAD -
the termination of the Terms and Conditions as set out in Section B
in accordance with Clause 15 thereof, and any notice of termination

for that purpose shall be deemed to be a notice of termination of the
Facility.

6.6 EAEFINAREENBENANRZIRRBERNZ LR B[ PEE
FEMBE - TEMANETAXR T PEEFEHMINEERIERST A
BRELRESRESEERZ -

Upon termination of the Facility, any outstanding indebtedness by the
Client to CDFS shall forthwith become due and payable. Repayment of all

or any of the loan due to CDFS shall not of itself constitute termination of
the Securities Margin Trading Agreement.

7. FZ2lInterest

ERHRERP AP R TR INEE) & E 2 T & R E U E 2 RS
B REE - XERUM  APEEFERATHEEFETEZEHNE
HERPRNDBREX  MEREFAEBE - AR —EREW - BIZARE
MEFR—EWER SEGEREZZERARVPEHFTEM -

The Client shall at all times be liable for the payment of any debit balance owing
in such account(s) with CDFS upon demand, and that in all cases, the Client shall
be liable for any deficiency remaining in such account(s) in the event the
liquidation thereof in whole or in part by CDFS or by the Client. The Client shall

promptly settle, upon demand, all liabilities outstanding to CDFS, together with
all costs of collection (including reasonable legal fees).

8. fRESBEMIFZE Margin Loan Facility Agreement

8.1 {REEEEM Margin Loan Facilities

EEPEXR PEHHFEHIRM—EEENRRRESENSE B
BREREERESHIEHFTEMEEAT (HEEEMRE") - It
BEREBZERU Y IMNERNBRER  MEPARZAREM L
MNEFEBBEEIREG - PRHFEME=ARE ZHIERER DB
AEEEIRE (@FEMEUEY ) - REFTBERT  BEFZERERE
FEARREFETHHFEM IR EHP IR, MARRES
HPEYTEMET ZIBRENEREBRAZER -
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8.2

8.3

8.4

8.5

8.6

8.7

8.8

At the request of the Client, CDFS may provide the Client with a revolving
margin loan facility line and CDFS has the absolute right to decide the
credit limit offered (the “Credit Limit”). The Margin Loan Facilities can be
repaid or reborrowed in whole or in part provided the total amount
outstanding from the Client to CDFS together with the interest thereon shall
not exceed the Credit Limit. CDFS reserves the right to increase or reduce
the Credit Limit at any time in our sole discretion. It shall not in any way
limit the Client’s liability to settle any amount(s) that may be outstanding
from the Client to CDFS arising from or in relation to the Client’s trading
activities or otherwise; nor shall it in any way limit the liability of the
Client’s guarantor(s) under the guarantee(s) executed in favour of CDFS.

B/ Purpose

BREFPEARIRFPZRBSRE  R/ARNABRRE P2 RAER -

RIFRNEFRPEHFERM AT -

In connection with the Client’s dealing in securities through the Client
account(s) and/or to settle any outstanding balance in the account(s) and/or
to settle any amount that may be outstanding by the Client to CDFS.

2 Drawdown

RIESIARBEN  SPREREACBERR AR HE
RAZER - PEFEHMTZEAEFRERNERZET  FREFPR
RPARSEE R ZRXWAR - PRMFEHMTEEREEZABER
FEERSIEFNPEHFERMAERN MET—ERS - PEE
FEMRBENUVEBEQT ZERSDE -

Subject to the availability of funds, the loan may be drawdown at any time
during the Availability Period by the Client or the Client’s authorized agent.
CDES shall have the authority to drawdown the Margin Loan Facilities on
the Client’s behalf for the purpose of settling the Client’s trading activities
through the account(s). The loan will be advanced by transferring the
relevant amount to any one of the above account(s) opened with CDFS

directly. CDFS reserves its right to reject any drawdown application
hereunder.

FI2 Interest

ERELAHE  SPARCEERMEEFGEENZFERHES ST
EREZHEUBANMNEREEFFRETRZEBRFRESER
7R - FEEEREASAEEEREEFEWER) - ALt
EEENEARNABEEREFPNASSARFLAR - PEHF
THMEARHEZHEE MEFPABEIRASHRLRMNRERZIR
PHEL - BAXERME - “REBNXZEAATSREELEE
LIRTARRTZREBFE -

By signing this agreement, the Client has agreed on the interest rate which
is reflected on the client’s account statement or the interest rate that i s
stated in a separate mutually agreed agreement, if any, or by the time the
Client starts to use it with the Client’s trading activities, the Client is
deemed to be agreed on such interest rate. Please note that the interest rate
may be fluctuated from time to time due to the inclusion and fluctuation of
the prime rate (if applicable). CDFS shall have the right to increase the
applicable interest rate at our absolute discretion and the updated interest
rate shall be reflected in the Client’s account statements. For the purpose of

this clause, “Prime Rate” means the best lending rate from The Hongkong
and Shanghai Banking Corporation Limited.

&&F|8H Final Maturity Date

HIE=pedSEiEi =
The date on which the Availability Period will expire.

B HAF 2 Default Interest

BRFMBERIPEREREZ AR EPUAMN L5 8.4 RIFXIR
RZFEZMMAR - EPERIAEEPEHFEHMBEZIR
RLIECERRERFRRIRHARE) -

In respect of all outstanding amounts not paid on the due date, additional
interest at the rate set out in Clause 8.4 above shall be payable from the due

date until payment of such outstanding amounts are received (both before
as well as after a court judgment is made).

3B Repayment

FRIFES HREAAWAR - R EPVEAREPEHFEMER
TRR&EEIHEIEERBERIR -

All outstanding loans shall be repaid forthwith on demand and in any event

no later than the Final Maturity Date unless extended by agreement between
the parties.

ANMIEE Availability Period
BUESARBEASHEZILESREZ 10 B 31 ABRL - SPEEHF
THEEEBHEEEE EEM B R/SER - 2T IERT ST -

PHHFEMSRHEEIT ZERRBEGZERREBAES &%
PRZERGRRZETENARRER  CRZERZETHRELE
EFRRPAFELORS - IRABCESBR BRI REHE -
The date hereof to 31% October after the date hereof or such other date as
CDFS may in its absolute discretion revise and/or extend. When there is
any such revision or extension, CDFS shall send the Client a letter the terms
and conditions of which will be deemed to be accepted by the Client upon
CDEFS advancement and the Client utilization of any monies under the
Facilities or upon the occurrence of any transaction in the account(s) on or
after the date of commencement of the new validity period as stated in such
letter.

8.9 IE{RA Guarantor(s)
HESR—MIERA - BEEETHUEERERNEE -
If there are more than one Guarantor, the liabilities and obligations of all the
Guarantors shall be joint and several under this Agreement.

8.10 EA{FFX Other Terms
() WRERAUEFPEERRTPHEHUFTEMIEFLBESFERRT
RAEEE N RGY -
The granting of this Facilities is subject to the Client signing and the

continuance in force of the Client Securities Standi ng Authority in
favour of CDFS.

(b) BREANXBEEZEATZESNE  AXRBREZIRHFZ
BERE -
In the event the interest rate exceeds the highest interest rate

permissible by law, the interest rate shall be reduced to such highest
permissible interest rate.

E. BRBREHAAZRAMER Joint Account Holder
REBOBERARAEZEFETEMFTEMA] L MBRARBEA — 0 TENTR
# -

This Section shall be applicable to any joint account opened with CDFS by the Clients
and if so applicable shall form an integral part of this Agreement.

1.  E#s 5 #Joint Tenants or Tenants in Common
EERFILBIRREIRESHEREEFENERANE !

The Clients hereby declare and confirm that the account(s) are held by us as in
accordance with Client Information Statement.

() ARPZFEARBEHAAN Z=ZBALEFEZEZEAN MULFEIEHE
A BEPMBARAASLT - AIFEREREERUZIRP—IM=RE
TIEEEFEEZR  FHRRBRIIRPRAEIERE - BEEENRT
EEHELSEE  EZRFPAGEEETLRGEIER - BIEEEE
MEBAM 3 RIFTRE - BHZIRFILESRAR -

Where the account(s) are held by Clients as joint tenants with right of
survivorship and not tenants in common, in the event of the death of either
or any of the Clients, the entire interest in any account opened on the
Clients” behalf shall be vested in the survivor or survivors on the same
terms and conditions as therein before held. The estate of the deceased shall
have no interest in the assets of any such account at the date of death or in

its operation thereafter. However, the estate shall remain liable for
obligations in respect of such account as provide d in Paragraph 3 below.

(b)) FERPZEBABIEHABA HERESFPHUZRFPZELAR
TR s - HPWAEAASLT - PEEFE/EICURIERE
BRZIRF  AEREEENSHEFERTARERRIEIRERE
ABERFE - IMAREHRSE (BREZEEER ) - MEZTAR
MEMEAHIE  BEBRENRANERE 3 RATRE - BHZRER
REHRE -

Where the account(s) are held by Clients as tenants in common, each of the
Clients shall have a defined ratio of interest in any account opened on the
Clients’ behalf in the manner set out in Paragraph 6 of Section K. In the
event of the death of either or any of the Clients, CDFS may, in the sole
discretion of CDFS and without having to assign a reason thereto, either
liquidate any such account or accept the instructions of the survivor, or a
majority of the survivors, as the case may be, as to its continuance and as
to the respective interest of the parties (including the estate) therein. In
either event, the deceased’s estate shall remain liable for the obligations of
the account as provided in Paragraph 3 below.

BEERABHEARNERRBAKRFSRBELBINSERE  ABETS
#E - ABERRF—HEFHELARE -

If the Clients fail to declare and confirm the account(s) held by them either as
joint tenants or tenant-in-common or any ambiguity arisen in this Agreement, it
is deemed that such account(s) are held by the Clients as joint tenants.

2. #8318 AfE@Managers’ Instructions
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2.2

2.1 EFERREZBREFRUARAREE RS SEPFIHER
FPERBIRNRZASE—EEARETIERFPEE(EEER
ANE e BHBB—E  UEBHEEEEA") - HEEHmIA
ARZHAEE—BNE  DUEBEBANTEHFEHAENSTEEMM
ANEE - BARTERERKFSEE  PHEFEMETMUSESYE
SRR (MSRABBE—E - AESHPEE-AET) -
WmEPHE BEO-——MRUBERRIEERNE 182 RNARE -
BERBE—BRHBEEAZE  MPEHFERICRBIBAUEA

(ZEAN ) ZBEXT - MIhEHFERABSRBANM - 1918
RZBBAER - EBABBE—5 - AISRBRE—UEEAI
Z - PEHFEMBLBARFIIESE - HEMEFHBERT -
EFTERESPEET S MIRIEEIE A SR AR KIS AIRD
—t)FE - AEEAERIMNERMER A

The Clients elect to have any account opened on the Clients’ behalf
managed on the Clients’ behalf and the Clients hereby nominate the person
as stated in Client Information Statement as the sole person(s) authorized
to act for the Clients with respect any such account (herein after referred to
as the “Manager”, whether one or more person has been so nominated).
Any such nomination may be revoked and any other person may be
nominated in substitution therefor or addition thereto by a majority in
number or all of the joint holder s by notice in writing to CDFS. CDFS may
in all respects accept the instructions of the Manager (or of any one
Manager, where more than one person has been so nominated) in respect
of the administration and operation of any such account. Notwithstanding
clause 18.2 of Section B — General Terms and Conditions, so long as one
or more persons have been nominated as the Manager and notice of the
death of such person (or of all such persons, where more than one person
has been so nominated) has not been received by CDFS, all notices and
communications from CDFS shall be addressed to the Manager or, if more
than one person has been so nominated, to the first-named. All dealings
with the Manager shall be binding upon all of the Clients, and the Clients

consent to all actions and omissions taken by CDFS upon the instructions
or representations of the Manager.

WARBRBLEXE 2.1 BREZTLBATEES  EREZRETHEYF
EHMBERRBUBFPET-—ABT—IEREERERKRFEE 8%
PREAI—ANRERBRNAENRIE B  BanlEOHMMYE - 18
IbtE - PEIHFEMURETAESHZEPERPAMGERDER - TR
ARFREMAENRIEZ AR -

If a Manager has not been nominated pursuant to Paragraph 2.1 above, the Clients
hereby authorize CDFS to accept and follow the instructions of any of the Clients
in all matters relating to the administration and operation of any account opened
on the Clients’ behalf and to make payments to and to deliver and receive funds,
securities, commodities or other property to or from any of the Clients. In those
circumstances CDFS shall not be bound to enquire as to the Clients’ respective
interests in any such account, nor as the application of any property or funds
withdrawn from it.

I BIRFE ZEE Liability of Joint Account Holder

3.1 EPFEIER BRZPEHEHABAANSSEIBA  ERHKR
HPMRIERNARBERERNASR - RiEPEEFSMEBHBNIBERE
BNEHFMEIRPPZET - ADEBREEREER - NEFPE—A
BT MELXBHEHRBA  AXZEEHHLAHECEBRR
REEHFEZ—IER  ARABBRESERS - EREFRIED#H
BA - AIREBEEREGEHZIREARIGES - RRNBE (818
FEPOMELZER ) NAEESBERERNRE  BEERPERR
1k -
The Clients hereby state that whether the Clients are joint tenants or tenants
in common, the Clients’ liability hereunder shall be joint and several. This
means that CDFS has at its absolute discretion the right to go against any
one of them for the whole liability. In the event of the death of any one of
the Clients, in the case of a joint tenancy the estate of the deceased shall
remain so liable in respect of any obligations, debit balance or loss incurred
before or existing at the death of the deceased in respect of any account
opened on the Clients’ behalf, and, in the case of a tenancy in common, the
estate of the deceased and the survivor or survivors shall continue to remain
jointly and severally liable for any obligations, debit balance or loss in

respect of any such account (including those incurred in the liquidation of
the account) until termination of the account.

32 ERPBUERKREERTELZARPAMII—IIRS - REHHESF$
B-AREBREEN  FERREVMEZZABRBARIYN -
The Clients hereby ratify and confirm all transactions heretofore entered
into by any of the Clients in respect of any account opened on the Clients’

behalf. This Section shall be binding upon each of the Clients and the
Clients’ respective heirs, legal representatives and assigns.

33 BUEPRERASHEBUEASHEE-NZEZRET BEERE

RAAFREREZEHAREE  DEHFRETEREBAB
MR ENBMENERT)  BRFPEHFEMUZERBSITEH -
Each of the Clients and guarantors will remain individually responsible for
the full amount of all liabilities under or in connection with this Agreement
even if they cease to be partners (for example in the event of separation or
divorce), unless CDFS agrees otherwise in writing.

4. KBIRFRB ASHEHDeath Notification of Joint Account Holders
BEEZHDMBAERT EFANUERRITEHFTER - LFHRELEE
REELBAIDERABA - MEFEATLTAEL RS 2 BHIET
AEFREER T zEERBRY) WERBITTEMFERM ZABEK) P
BEHFeMARENBERERN  KIEANRIFEETE - LURETEE
FEMAZRBREMREEZRARER - FEHFEHMABEF LABE
RAEmIFE AEFRFAMGEMHETEEFEMABRE - AAMATK
R REMEHMEAPEHFES/REE  OEAREZVERN  TEHFS
RO R E RN EERFREMEBLEFTER(H ) AEEERIHLTES
R B REMIRE Y - —VBRPEHFEMERRBERE -

The Clients will give CDFS immediate notice in writing of the death of any one
of the Clients in the event of the death of any one of the Clients (with the
production of his/her death certificate issued by the proper lawful authorities to
the satisfaction of CDFS as a proof ), whether the Clients are joint tenants or
tenants in common, CDFS may take such steps as CDFS shall in the sole
discretion of CDFS (without having to assign a reason thereto) deem necessary or
desirable to protect CDFS with respect to taxes and other claims. Before releasing
any property held by CDFS for any purpose or carried by CDFS in any account
opened on the Clients’ behalf or which may be in CDFS’s possession at any time
and for any purpose, including safe-keeping, CDFS may require such proof of
death, tax waivers, other documents, and instruments of guarantee by the
survivors and/or by the estate of the deceased as CDFS may in its sole discretion
(without having to assign a reason thereto) deem necessary or desirable in
connection with the liquidation or continuation of any such account.

F. EFXSHi#EAgreement for Electronic Trading Services
REBOBEAREFPEETHYFTEMERIEFRIRBRBER—NTEN
& - AEBI A EPKM 2 Bt BRI - WAREZE R - EIIRES
BN EBIEMEEARED  MELAEMERRE  EFEHE N EER/FHE
thEEZR -

This Section shall be applicable to any account which the Client has chosen to employ
or use electronic trading services provided by CDFS, and so applicable, shall form an
integral part of this Agreement. This Section is supplemented by and should be read
jointly with the other Sections herein in so far as they are applicable. The Client is

reminded to read this Section carefully and thoroughly. If the Client has any doubt, the
Client shall seek legal and/or professional advice

1. EEREHZT  BXESBEMAES  UTHWEEZEHEEEUTES
In this Section, unless the context otherwise requires, the following terms shall
have the following meaning:

(a) “BFREBRBIEBERHEFRSRANM  EEPETEESRES
PEHFEMRERZEMNRS -
“Electronic Trading Services” mean the electronic facility which enables

the Client to give instructions and obtain information services provided by
CDFS;

(b) “REEBWEEFHBTER BASNHER - FAZIEH xS
REPEAPEHFEMNEFRISREM AHEOESMEHRE -

“Access Codes” mean the Client’s Password, PIN, User ID or such codes
as may be notified to the Client in respect of the Client’s access to CDFS’s
Electronic Trading Services.

2. EEPWEX TEHFEMIUNEFRESFRSIRE - SHEEARRN

HPEHFEHEFRSGRMEY - EPERPHBEFEHMNEFRIZRE
ERRBPEHFERMHSRERARBRIIERRIEEMRMA -
Upon the Client's request, CDFS may provide the Client with Electronic Trading
Services (being the electronic facility which enables the Client to give instructions
to, and obtain information and services from, CDFS in relation to Investments)
which include but is not limited to CDFS's e-trading system and CDFS's website.
The Client acknowledges that the usage of CDFS's Electronic Trading Services
is subject to the terms and conditions to be specified by CDFS from time to time
and any applicable laws and regulations.

3. EERATEHFERNEFRIRBERE  ZPREAREFASERZER
HiE—RECREAREESEBEAZTPNRSEHM B LN EREN
EEEE -

When using CDFS's Electronic Trading Services, the Client hereby warrants that
he is the only authorized user of CDFS's user identification code(s), password(s),
login name(s) or personal identifier(s) as may be issued by CDFS from time to

time and the Client shall accept full responsibility for all instructions placed with
the use of his Access Codes (Whether authorized by the Client or not).
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ZPRAGERTE  MEHER B UREFERIEMEQSH - HE
REZENER TEATEEZERNEF ISR -

The Client shall not attempt to tamper with, de-compile, modify, reverse engineer
or otherwise alter in any way, or gain unauthorized access to CDFS's Electronic
Trading Services.

EEPRUBFRIRBIEFLE  EPHZEIRROAEFRGHHES
o ERRRAREEYTHER TRNERABXFEFEHMFTEH
REMEFEZABRENHZERZSEERER -

When the Client opens an electronic account with CDFS, he shall duly complete,
sign and return the Application Form for Electronic Trading Services. In addition,
the Client hereby agrees to return to CDFS the hard copy of this Agreement and

Client Information Statement duly completed and executed by Client together
with any required documents as soon as practicable.

B%?E&EEEJE SE+ §§Z?—$E§EG%%%7T'\LIQEUENESME%FIKE EG
- BAHEHEFERME AR R WA EFPHIERNEHT

E’\]E\E;@i > CDFS shall not be deemed to have received the Client's instructions

or executed its order(s) unless and until CDFS's message acknowledging receipt
or confirming execution of customer's order(s) is received by the Client.

Y PEHFEHNETFRZRBEN  EETUEEREQTEHFTEH
HEEARBLET - WEXFBEBTEEFTEHMNEFRDRBH
HEHFEMHEITOUNE  SPUEREMAEZRPEEFSRMELE
B P EYF S RPTEER R -

In addition to CDFS's Electronic Trading Services, the Client may also give
instructions to CDFS by communicating with one of its sales representatives
direct. If the Client experiences any problems in reaching CDFS via CDFS's

Electronic Trading Services, he may use other methods to communicate with
CDEFS and inform CDEFS of the difficulty which he is experiencing.

EFREPEHFERIUEFIABRLERIE
FBEUEFHA BB RIFERKE -

The Client expressly agrees that CDFS may communicate with or give notice to
the Client via CDFS's Electronic Trading Services or by other electronic means
or facilities and that any such notice or communication delivered to the Client by
CDFS by electronic devices through the Electronic Trading Services or otherwise
shall be deemed to have been received at the time of transmission of the message
to the Client.

ETEF  MEZER

e

ERERERRAEEERE NI —&RY - EoERAEEUS -
EWASEEERZAMUBEER -

The Client acknowledges that it may not be possible to amend or cancel his
instructions or orders once given and hereby agree to carefully review every order
before it is made.

ZFRERE

EFPRBERREFEHFTEMAEASBMENFYE - - IRMEIEALE
EFRERASEATEYFTEME ?ﬁa%%%&}&ﬁ&? ML

BHEEFRSRBEPH AT BERERSHIUHERS EFE%‘LEEGTE%U
& ## - The Client understands and accepts that CDFS may at any time in its
sole discretion and without prior notice to customer, suspend, prohibit, restrict or
terminate the Client’s access to the Electronic Trading Services and his ability to
trade. The suspension, prohibition, restriction or termination of access or closing
of the electronic account by CDFS will not affect the rights and/or obligations of
either party incurred prior to the time of the suspension, prohibition, restriction or
termination of access or closing of the electronic account.

ERREABTRYFEMNEFRSRBEANREFSRHEAE=EMER

NAEBETHE—RRENBBEREDEHENRSEZA - ARPEH
FEHMBAETT RS RMBEEXRBEURELRAL - ZSREYEL
FEMRENBERNTHSRE - BETREFZHNR/ZE .:.MBE‘Tﬁ

B - BhEEF SRS BT AE I ER AR SR AR 5 TR fth
EREREHTEY  EREFARMABEOUREMN P I%l—?—%wﬂ!ﬂﬁ
BFRERBAMREHEEMERPEEFSHBZSHBFLRE -
HREHRD -

The Client is fully aware that the financial data or other information published by
third parties are provided in CDFS's Electronic Trading Services for the purpose
of information and reference only. By reason of market volatility and possible
delay in the data transmission process beyond the control of CDFS, such data may
not be real-time market quotes whether for the Investments or otherwise. Whilst
CDFS considers such data to be reliable, CDFS has no independent basis to verify
or confirm the accuracy or completeness of the information provided. The Client
shall in no way treat such data provided in CDFS's Electronic Trading Services
as a warranty, recommendation or endorsement from CDFS in respect of any
Investments.

ERPERIATEFEHNEFIFRBARENERZRR RN
RSB NERMERN - PEEFEMATER  RENERZSE
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B REY - R - MY ROUSTEY - PEEFEMAENZSE
BHEHETRREMINREBEFEERRRUEERENTEEMS

Bt -

The Client hereby acknowledges that any information provided in CDFS's
Electronic Trading Services is provided on an "as is", or "as available" basis.
CDFS does not confirm, warrant or guarantee the timeliness, sequence, accuracy,
adequacy or completeness of such information and gives no express or implied

warranties (including but not limited to warranties of merchantability or fitness
for a particular use) in respect of such information.

EPERI ERETHEIR - ERERENPEEZEH :
The Client acknowledges and agrees to immediately notify CDFS if:

(a ZHFEKERETRBRLEERET BURKNIERERIHE
RS ERTHERER( AmEUEE EFEENERA Y );

an instruction has been placed through the Electronic Trading Services and
the Client has not received an instruction number and has not received an
accurate acknowledgement of the instruction or of its execution (whether
by hard copy, electronic or verbal means);

(b) EBPREI-REFPUJBBRIERHRZER (FHREUEHE
ZEO@EARNFY ) SIAETECER ;
the Client has received acknowledgment (whether by hard copy, electronic

or verbal means) of a transaction which the Client did not instructor
becomes aware of any similar conflict;

EFIE

(c) ZBEPEBEMATIEEETHNENETSE 4 BPIENETE ;
the Client becomes aware of any of the acts stated in Clause 4 being done
or attempted by any person;

() ZBFPETAREEEMEREFRIBHMMIER ;

the Client becomes aware of any unauthorized use of the Client 's Access
Codes; or

(¢) BFPEEREFRENBIIAZ -

the Client has difficulties with regard to the use of the Electronic Trading
Services.

EFRETEHFEMAESRAS - BE - KBA  RUEFISRH
NE=EARHEFRIBBEENE=FIABRUNER AR I TR
KEIEE

The Client agrees that neither CDFS nor its officers, employees, agents, third
party electronic information providers ("Information Providers") or third party

electronic information transmitters ("Information Transmitters") shall be liable
for any loss or damage:

() HEE B FANEARERAFEEREEFRSRBENERR
B OB ERNEIIERSIEE OEREAMS AR - BiRaE
A
of any kind, whether direct, indirect, special, consequential or incidental,
resulting from access or use of or reliance on information supplied by, or
inability to access or use, the Electronic Trading Services, including
without limitation damage resulting from the act, omission, mistake, delay
or interruption of the Information Providers or the Information Transmitters,
even if CDFS, the Information Providers or the Information Transmitters
have been advised of the possibility of such loss; or

(b) HRPEHFTHMEESRAES - EE REBEA RBEBTRSRH
WE-EZHRHETFRIMBBEENE=F L RBH EH RN
RIEREFEERRRBUFRE - BEEE - BFHEMRABIENR
PRS- ERESEMPREREE  SMRBEGZAEE - BHAK
fEEyrh iR ER - DMARBHESHE  EtMRBNEMBREFN
PEHFEMZEMAR HEBE  EREEREZBRE - RER
OER BB HF  BHRR WEAEL  EENBEESIREE
K -
resulting from a cause over which CDFS, Information Providers or
Information Transmitters do not have control, including but not limited to
any governmental restriction, suspension of trading, failure of electronic or
mechanical equipment or communication lines, telephone or other
interconnection problems, incompatibility of computer hardware or
software, failure or unavailability of Internet access, problems with Internet
service providers or other equipment or services relating to the customer's
or CDFS's computer system, power failure, problem with data transmission

facilities, unauthorized access, theft, fire, war, strikes, civil disorder, acts or
threatened acts of terrorism, natural disasters or labour disputes.

EFRARTHEEFERNAFTREFREREFREFHESAANER -

BRI G - BB - SIEM RIS E AT EE -
The Client agrees that CDFS shall not be responsible for any damage to the
Client's computer, software, modem, telephone or other property resulting from
his use of the Electronic Trading Services.
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16. ERHEFRSMBER PEEFESHATES  MEERPEHFTSMHN
RRBHHBRE - FOHRERERNERFIETTESE -

CDEFS shall not be liable for any transmission error or execution delays in
providing Electronic Trading Services to the Client save where such is due to its
gross negligence or wilful default.

17. BPFRERERZERTEHFEMAESHRAS - EE  BA  RBHE

REGMBPE=ERRHEFRERBBEENE=_ZAEFEREFR
RBEMSIBNETRE 8%  BERHAERERRTE - LliE% %%Eﬁ%l
BEEARBEER -
The Client agrees to indemnify and hold CDFS, its officers, employees, agents,
Information Providers and Information Transmitters harmless from and against
any and all claims, losses, liability, costs and expenses arising out of or in
connection with customer's use of the Electronic Trading Services. This obligation
will survive the termination of this Agreement.

18. BPFREXNTEHFEMARBEIMA)AELTE  REAEMKIE -
The Client agrees to pay all subscription, service and other fees, if any, that CDFS
may charge from time to time for the use of the On-line Service.

19. EPERALLRBNERIERPREBFERA/SETEMATRE
FPERIZSENBREENMALZHMELAR H&%E‘JZ:.KJ{E%BE%JFW%E;
EFRSFERBPEYFEHMELEARTRER BE Efh HE-
DE - R BE - GRNERELNAZEER -

The Client acknowledges that the information made available to the Client
through the On-line Service may be provided by CDFS and/or any other person.
The Client acknowledges that such information is the property of the person
providing the same and is protected by copyright or contractual restrictions on its
use. The Client agrees not to reproduce, retransmit, disseminate, sell, distribute,
publish, broadcast, circulate or commercially exploit such information without
prior written consent.

G. [EgIREERK%EEARIsk Disclosure Statement and Disclaimers

A B . BRRESFRERF REFRESIRE ZE MK EE BRisk Disclosure

Statement Relating To Securities Cash and Margin Trading Account

ZZRAYEFE Risk of Securities

RHERUEERE - ARBEEX  FAENESFHEREY LAHTHK B
OREEMEREE - EEESF AR MEFEZUBEELNER -

The prices of securities fluctuate, sometimes dramatically. The price of a security may

move up or down and may become value less. It is as likely that losses will be incurred
rather than profit made as a result of buying and selling securities.

EERIZRAZDAIEE Risk of Trading Growth Enterprise Market Stocks
I BIENMZREDNAUEMNESRERNASTMR - ASUERBEELCHEK
EABEBRARKRIENIEL FERIZER £ - BIZERR D TIEEIFEIR

FRORENARE -
Growth Enterprise Market (GEM) stocks involve a high investment risk. In
particular, companies may list on GEM with neither a track record of profitability
nor any obligation to forecast future profitability. GEM stocks may be very
volatile and illiquid.

2. EFPELAKBEEEBEIFHRERE - AIFERNRSERMTER
Hith5% - BEEEGEEREMAERERIDNKRE

You should make the decision to invest only after due and careful consideration.
The greater risk profile and other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated investors.

3. BRABRFEARONENRATNEEEHERZMAMRASMEENE
ErARAEIs LR - AIER EH AT —RBAERREENHRENENER

A=
=

Current information on GEM stocks may only be found on the internet website
operated by The Stock Exchange of Hong Kong Limit ed. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers.

4. HFPBNEFPHILERIKEBERENEISEAHEFLIFERESNY
BREBRBAPRAABEZE  SRAEABUIEENT

You should seek independent professional advice if you are uncertain of or have
not understood any aspect of this risk disclosure statement or the nature and risks
involved in trading of GEM stocks.

RIEFEFE SRR mBIRRENRESNRRE
Risk of Providing an Authority to Repledge your Securities Collateral

1. EFEYEHFSAEHREZES STERBEISEEBEERTUAER
HEsHEFERm  BEFPRNSHBEERNMERRPEHFTERHAE
HHEARBERIREPNESERRERFEERR - MEPEHFTEH
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BNERWZEE  FE—ERR -

There is risk if you provide CDFS with an authority that allows it to apply your
securities or securities collateral pursuant to a securities borrowing and lending
agreement, repledge your securities collateral for financial accommodation or
deposit your securities collateral as collateral for the discharge and satisfaction of
CDEFS’s settlement obligations and liabilities.

2. EEFPHNBESFURFEBREETERRIEN  UEZAFERRERE

MEATFEARDENER T ATEN - RFEXTFLEEREE - KRt
EHERSVRERRERAY  RANBAGER 12 @R - BEZFPREX

REENAZUIR -

If your securities or securities collateral are received or held by CDFS in Hong
Kong, the above arrangement is allowed only if you consent in writing. Moreover,
unless you are a professional investor, your authority must specify the period for
which it is current and be limited to not more than 12 months. If you are a
professional investor, these restrictions do not apply.

3. B5 hEHFEMEXFHNEEENERERA 14 B2ZA - F#E
EHBEH  REZFPHEESHANRBEGER NEREBERERY -
RESTEFCED -

Additionally, your authority may be deemed to be renewed (i.e. without my/our
written consent) if CDFS issues you a reminder at least 14 days prior to the expiry

of the authority, and you do not object to such deemed renewal before the expiry
date of your then existing authority.

4. BRIREMEIPRESFLARZIELZES - AN - PEBZEHT
RERERES  DUEANOESFRUERESERAEFBBHEFNE
FRESFBERREBHFE=AAFR/BRRTEURE=T - PEHFEH
AEFEERERIEEMmEMRRES -

You are not required by any law to sign these authorities. But an authority may
be required by CDFS, for example, to facilitate margin lending to you or to allow
your securities or securities collateral to be lent to or deposited as collateral with
third parties. CDFS has explained to you the purposes for which one of these
authorities is to be used.

5. MEERPREEEE MEFPNESHESFEFRCHELTHAEFMMRE
7 REE=AREEPNESEAREHMAFLIPRK - #RPEHFE

ARBEZEEEMELNETUENEFPNESNESERRAHEFAR

BhEHFEMNAETRUEEEREFBRAEPNESHRSER M
If you sign one of these authorities and your securities or securities collateral are
lent to or deposited with third parties, those third parties will have a lien or charge
on your securities or securities collateral. Although CDFS is responsible to you
for securities or securities collateral lent or deposited under your authority, a
default by CDFS could result in the loss of your securities or securities collateral.

6. PEHFERREMH K?‘ﬁ&‘“%ﬁa BERIRERP - RUEFBH 1;‘;%1“;&%
BN IAFREABESAESFERRRELIEER  TPAEE
MRS ﬂﬁﬁ%%*ﬁ%ﬁéx%ﬁ%ﬁﬁﬁ .

A cash account not involving securities borrowing and lending is available from
CDFS. If you do not require margin facilities or do not wish your securities or

securities collateral to be lent or pledged, you should not sign the above
authorities and ask to open this type of cash account.

RESEHBEMEI Risk of Margin Trading
ZPPREENERRMARSNEHNENSERBRIEEX - BFMEZHEB
BROREEBBEPERRPEEFMIFSER M E’]iﬁ%&ﬁcﬂ,ﬂﬁﬂ SE TS
BERUERFERAEEET - Al LLa s REEREENT - BFEURESER
H—:F‘ﬁ?ﬂ%&x‘kf)\%ﬁ%ﬁﬁ RIEEMEBHANTR - BNE S REEIEENRFEA
SANFARARE SRR  EPNEPRUESEREELPNER THREE
i R}EH: 2REPHRPARLMERNETERBERTHANNIESEER
Eit - EFERRBASHEHANAREER  FAZREEMELHEEES
gF-

You understand that the risk of loss in financing a transaction by deposit of collateral is
significant. You may sustain losses in excess of your cash and any other assets deposited
as collateral with CDFS. Market conditions may make it impossible to execute
contingent orders, such as "stop-loss" or "stop-limit" orders. You may be called upon at
short notice to make additional margin deposits or interest payments. If the required
margin deposits or interest payments are not made within the prescribed time, your
collateral may be liquidated without your consent. Moreover, you will remain liable for
any resulting deficit in your account and interest charged on your account. You should

therefore carefully consider whether such a financing arrangement is suitable in light of
your own financial position and investment objectives.

EEBHESRSMARATEBMTER - SEIESFRSFEFNEE

Risk of Trading Nasdaq-Amex Securities at the Stock Exchange of Hong Kong
Limited

BRRESERAAER
FESEFEBILE

ZRAMETES - REESRS AR GRS HEE
BERDHREEMRYN - FPEEEZEARTHNES 28
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RMMEZEARE - FPEANTE - RRZEARIHEEENESLIEN

EBMER %Fﬁﬁﬂﬁ’\jﬂﬁiffﬁiﬁjiﬂﬂ’ﬁ% HEZ EMAESEAIINNE
w

You understand that the securities under the Nasdag-Amex Pilot Program (PP) are aimed
at sophisticated investors. You should seek independent advice and become familiarized
with the PP before trading in the PP securities. You are aware that the PP securities are
not regulated as a primary or secondary listing on the Main Board or the Growth
Enterprise Market of The Stock Exchange of Hong Kong Limited.

REEMEOES RREFERNMERE
Additional Risk relating to Investment Products including Equity Linked Notes
(ELN)

. EFPEANREREBEENEZEREENEIEZEMM  REBNRENR
SEMFEBR - ERIBNVERT - EFEZUREERIEMBAE -

You understand that Investor may suffer capital loss should the price of the
underlying shares go against the Investor’s bet. In extreme case, you may lose the
ENTIRE capital.

2. REOBESERBIIERCSTALRIR -8 - AMEEREBNERMIRE
K RENRELHTAZBBEENS -
predetermined by the terms specified in the ELN. So even if Investor’s view of

the direction of the underlying stock price is correct, Investor will not gain more
than the specified amount.

The return on investment is

3. EREEBMNERTZICAREREGEAEESESBNRR  LARR
FEZFBERBZAES 2 BN ERKEFIZE -
The return payable for the ELN is determined at a specified time on the valuation

date, irrespective of the fluctuations in the underlying stock price before or after
that specific time.

4. BERBHEBAEHERNARZE -

EAELAERRREEERNS

¢t

=3

Unlike traditional time deposits there is no guarantee that Investor will get a return
on Investor’s investment or any yield.

5. BEERZERFHONRKRETIBN & - HELNAUERALERENS

BREER  MENEFREARER -

The ELN is one of the many types of equity-linked instruments (ELI). Other types
of ELI include the equity-linked deposit, which works on a similar basis to the
ELN.

BEip : REFMEBENEEMZEIMIKEEE Risk Disclosure Statement For
Exchange-Trade Derivative Products

BEBERGMEEZITEEMAIMAFRRE - TEEE  RoERRBNRSMER
EEEM ETHARREZ S RBZERR - REECUNRSMEETTEERET
RHA - BRERERTEREEEZSTLEERSIRZEARRER -

Trading of exchange-traded derivative products (“Derivative products”) such as
Callable Bull/Bear Contracts (“CBBC”), Derivative Warrants, Synthetic Exchange —
Traded Fund (“Synthetic ETF”), Right Issues, involve significant risks. It is crucial for

you as investors to fully understand the risks and consequences involved in trading these
exchanged-traded derivative products before trading them.

BEETEEM #% @ I General Risk of Trading in Derivative Products

—_

1T K FE R MRIssuer Default Risk

HETEERBITHREMRERTEEABRLESNERL  BRPRER
DEESEEA HRTHEUEEDRELRER Bt EFRATHE
BITEEMBTEAMNMAIRER -

In the event that a Derivative Product issuer becomes insolvent and defaults on
their issued products, you will be considered as unsecured creditors and will have
no preferential claims to any assets held by the issuer. You should therefore pay

close attention to the financial strength and credit worthiness of Derivative
Product issuers.

BER P ATHRIGR TOTERERE L R THARE L AR T BITHER
@ET% EFER 9H " RITHZEENR, - BRERNRTHNEER
® -

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is
now available under the Issuer and Liquidity Provider Information sub-section

under Derivative Warrants and under Callable Bull/Bear Contracts (“CBBCs”)
section on the HKEx corporate website.

2. FEEEREM Uncollateralised Product Risk
FEBTEERUREEERR - WERTHRE - EPULUEREZHY
KE  EREERSEIEE ?Eﬁ EFEMBE LTS - Uncollateralised

Derivative Products are not asset backed. In the event of issuer bankruptcy,
Investors can lose their entire investment. Investors should read the listing
documents to determine if a product is uncollaterallised.
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3. 18R EMRGearing Risk
PTEEMWITERE RFREHEREER EETE@EZ*H%MHF@EEE’J
HRARLE R T?ZEEQ“ BEFRABR TTEERNEBEUMUKES  BEREY
RENESRER
Derivative Products such as derivative warrants and CBBCs are leveraged and
can change in value rapidly according to the gearing ratio relative to the

underlying assets. Investors should be aware that the value of a Derivative product
may fall to zero resulting in a total loss of the initial investment.

4.  BYEAWER Expiry Considerations

TTEEMRAIHA - APMENEMRI—XAME - EFRBEERNIE
W - ERATEERSBRNA IR S ER SR -

5. R {B18Z B Extraordinary Price Movements
PTTEEMNERIEERIRAZWHSHR)MANNEERE BILE
BRRETUSBI O LUERIERE -

The price of a Derivative Product may not match its theoretical price due to

outside influences such as market supply and demand factors. As a result, actual
traded prices can be higher or lower than the theoretical price.

6. 9NEE /& & Foreign Exchange Risk
EEPEETEEMNEREENIFDUBEREN  Hy EmESER
fg - EMRREMNRBIHEREENEESHEERE  EFTEIL
EmmERE -

Investors trading Derivative Products with underlying assets not dominated in
Hong Kong dollars are also exposed to exchange rate risk. Currency rate

fluctuations can adversely affect the underlying asset value, also affecting the
Derivative Product price.

7. RBEERR
BEMRIRERBTLEERRTEERE—ERANEREE—BRE
RBf#tE - RBRSEMENBETAERRUMERRSEESE - BAN
SERMELFAFLETHE  BEERNEPHF A
BN REBERMEEELRBL -

The Exchange requires all Derivative Product issuers to appoint a liquidity
provider for each individual issue. The role of liquidity providers is to provide
two way quotes to facilitate trading of their products. In the event that a liquidity

provider defaults or ceases to fulfill its role, Investors may not be able to buy or
sell the product until a new liquidity provider has been assigned.

3 ra“n Hfﬂ\lﬂ

TEE - B

FTLERERE 2 Bt N @ B Additional Risks of Trading Derivative Warrants

—_

FFRE1EFE MR Time Decay Risk

BREEMBERAE  STERBREOINA BESAE RIAERAR
WA -

All things being equal, the value of a Derivative Warrant will decay over time as

it approaches its expiry date. Derivative Warrants should therefore not be viewed
as long term investments.

2. RMBEMRVolatility Risk
PTERENERYBEEREEBERNSIRREMANK  ERRIRMAME
ERURIE -

Prices of Derivative Warrants can increase or decrease in line with the implied

volatility of underlying asset price. Investors should be aware of the underlying
asset volatility.

BB A4 ARE Z M AN E P& Additional Risks of Trading Callable Bull/Bear Contracts
(“CBBCs”)

1. sasluEE kg Mandatory Call Risk
EEEE4AER  ABRFRFZILEIA "B L SasRENREE - BF
BRERRMEEESE L HPTtr 2SI EIE KT - FaRERIFELE
=B EREREWEEFIEEERFREREmBTER Eim SR
STEHRNEGER IR RBREEIMUED) -

Investors trading CBBCs should be aware of their intraday “knock out” or
mandatory call feature. A CBBC will cease trading when the underlying asset
value equals the mandatory call price/level as stated in the listing documents.
Investors will only be entitled to the residual value of the terminated CBBC as
calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.

2. BEEALAFunding Costs
FERENRTECEEMENSE - MERASBFREREOIHAMZET
W - FRRENFREE  ARMERAIES - B —BARERKE - =580
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BRFRBREEIANHEML - MERANFERELIRFREN L
-

The issue price of a CBBC includes funding costs. Funding costs are gradually
reduced over time as the CBBC moves towards expiry. The longer the duration
of the CBBC, the higher the total funding will cost. In the event that a CBBC is
called, Investors will lose the funding costs for the entire lifespan of the CBBC.
The formula for calculating the funding costs are stated in the listing documents.

BEGROEHRBRNRZMEERER (G ETHZHTINEE
Additional Risk of Trading Synthetic Exchange Traded Funds (ETFs)

1. mMi5EMRMarket Risk

REMEBETTENEBMELRS  TE/EARNFIEEARNURE B
FRABMPER - REMEBESKLEIRAERKEZER - BEBN
REEE BT PEYE R TR - RPN REARSERIBE/EENIKE
MEZIERAER -

ETFs are typically designed to track the performance of certain indices, market
sectors, or groups of assets such as stocks, bonds, or commodities. ETF managers
may use different strategies to achieve this goal, but in general they do not have
the discretion to take defensive positions in declining markets. Investors must be

prepared to bear the risk of loss and volatility associated with the underlying
index/assets.

2. 1B IRFR ZE Tracking Error Risk
ERERSMEEBESNRREAERB/EENTRRE - REYLURE
RGFEBEETNRZGBERAMER - HREREENEES - XSME
BEESAENERREESRE -

There may be disparity in performance between an ETF and its underlying
index/assets. Tracking errors can arise due to factor s such as the impact of

transaction fees and expenses incurred to the ETF, changes in composition of the
underlying index/assets, and the ETF manager’s replication strategy.

3. XRS#FCounterparty Risks

EEMETFRENITETBLUBIRISERIR  EPR 7 AR ERHARMN
EgS  TEEAZRTEBITETENRSEFNEERR - U5 - M
BTEERAERITELERTANEEERTZEREPRRGIMBRITE
TERTATEZZERSHEE Rt ESMETFREP—EHTETERS
HFAE EUREHZENETFNEMITETERSHFELE B -
BLEGHETFRERBEMIURERSH FER - BNEBEHE S METF
RIEH MR EIRE - ER RN ETBESKE FERNER -

Where a Synthetic ETF invests in derivatives to replicate the index performance,
Investors are exposed to the credit risk of the counterparties who issued the
derivatives, in addition to the risks relating to the index. Further, potential
contagion and concentration risks of the derivatives issuers should be taken into
account (e.g. since derivative issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a Synthetic ETF may
have a “knock on” effect on other derivative counterparties of the Synthetic ETF).
Some Synthetic ETFs have collateral to reduce the counterparty risk, but there

may be a risk that the market value of the collateral has fallen substantially when
the Synthetic ETF seeks to realize the collateral.

4, PU3fri# 9 3 B B B Trading at Discount or Premium
A S RMETFRTBIRIIE R/ MBI E P2 B A RS AR E S METFIE
BEHEEFE - NWIER BRI SN YEEAEERITE <5

METFREREHEEEFELREENIE - EPELUEEE AGHETF -

EEER IR BERAROGEE -

Where the index/market that the Synthetic ETF tracks is subject to restricted
access, the efficiency in unit creation or redemption to keep the price of the
Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing
the Synthetic ETF to trade at a higher premium or discount to its NAV. Investors
who buy a Synthetic ETF at a premium may not be able to recover the premium
in the event of termination.

AR 1 25 2 @ % Risk Relating to Rights Issue

ERRETEREERKRES  BESBBANRE - KT ENHRRES TR
BiRARAER - BEERPRAEAMTEHKRER  RIFERIEETS LR
BIRERN - RARBRINETTE NEEEHRES  BREERBHARBE
EMEES  EI7EHRERRELE=REE  BXPRAENEHRES -
HESREAIR & E AT IR MK EE -

For exercising and trading of the right issue, Investors have to pay attention to the
deadline and other timelines. Rights issues that are not exercised will have no value
upon expiry. But if Investors decide to let the rights lapse, then Investors will not need
to take any action unless Investors want to sell the rights in the market. In that case, the
rights must be sold during the specified trading period within the subscription period,

after which they will become worthless. If Investors pass up the rights, the shareholding
in the expanded capital of the company will be diluted.
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CERf : EithE m 2 [ I 1% SB B AARisk Disclosure Statements For Other Products

AEKH¥ER Renminbi Products

UTRBEERAEKERASRNER SRERENFERIIEETHER
ERETHE ZFPERRECHUMBRIRREER FAZREZSEFENR
BERAES -

Below risk disclosure statement cannot disclose all the risks involved. Clients should
undertake their own research and study before trading or investing in the relevant
product. Clients should carefully consider whether trading or investment is suitable in
light of their own financial position and investment objectives.

1.  AR®E®EMRenminbi Currency Risk

ARBREAEEHRZS  MEBSBRERTZRARBITRE —EN
PR - MIEMUA RS EFEERELIFUARBTENARBER - #ET
RENSEREZSERUES RZEERRIRAEN - LRELEEEN
HEBLOERREMEAZROESEEEER)F UKL RARKESR
REREEEZE - PERIBUTREARBEAMER ZENRHR BEHREA
BB ZREREEERADEAMPWBREBEZE - AFERENARES
SIS UEEBREAR -

Renminbi is not freely convertible at present and conversion of Renminbi through
banks in Hong Kong SAR is subject to certain restrictions. For Renminbi products
which are not denominated in Renminbi or with underlying investments which
are not Renminbi denominated, such products will be subject to multiple currency
conversion costs involved in making investments and liquidating investments, as
well as the Renminbi exchange rate fluctuations and bid/offer spreads when assets

are sold to meet redemption requests and other capital requirements (e.g. settling
operating expenses).

2. BEZ[EMRExchange Rate Risks
ARERETREMIMEWEEKE) - 1= EREREUA REERTH
ZPURHMSBRARATE UARBERNS SEARERETNEE
LIREZER - DUETFLRENEERE T -
The value of the Renminbi against the Hong Kong dollar and other foreign
currencies fluctuates and is affected by changes in the Mainland China and
international political and economic conditions and by many other factors. For

Renminbi products, the value of the investment in Hong Kong dollar terms may
decline if the value of Renminbi depreciates against the Hong Kong dollar.

3. FZEEPRInterest Rate Risks
PEIBFOFEES W EHFENES - —S RN B INA AR E) -
HIRRERARBEHR TENARBER ZSTESINXRKESTE
W ARBERNLOMARBETIEEHTE -
The Mainland China government has gradually liberalized the regulation of
interest rates in recent years. Further liberalization may increase interest rate
volatility. For Renminbi products which are, or may invest in, Renminbi debt

instruments, such instruments are susceptible to interest rate fluctuations, which
may affect the return and performance of the Renminbi products.

4. B M E B Liquidity Risk
ABMERESERBEREBUEZZERNER  LHEAZLERERA
—EERNE_ME  BEERARANEEEME -
Renminbi products may suffer significant losses in liquidating the underlying

investment, especially if such investments do not have an active secondary market
and their prices have large bid / offer spread.

S. R AR B E ERIPRHILimitation on the Provision of Renminbi Funding
EEPHPORARBNARBESURBARBER  EFGMEER
ERCEREBRAT RATMUBHERMEMEERTRARE B2 &
RARBEESREBERBZIRE  RAFERETUDEFRHEBHIA
REES -BERAEBHNARBES HMAUEHERZR5FE  BER
ORERR AREFLEEMERIER - RMHATFHREERNANTE -

If the Clients do not have sufficient Renminbi funding to subscribe Renminbi
products, subject to compliance with all applicable laws, rules and regulations,
we may assist the Clients to convert other currencies to Renminbi. However, we
do not guarantee that it can provide sufficient Renminbi funding for the Clients
due to the limitation on the flow of Renminbi funds in Hong Kong SAR. We may
unwind the Clients’ trade due to insufficient Renminbi funding and the Clients”

investment may be adversely affected if the Clients suffer losses due to settlement
failure.

6. FARREHUARESER R K Z Limited Availability of Underlying
Investments Denominated in Renminbi
HRRAEEEATEAMRENARBER - BT UEREPEAL
PUMAAREHENHERRERBRMN - LEFRasEH ARBERMNE
BRFRERAFZE -
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For Renminbi products that do not have access to invest directly in Mainland
China, their available choice of underlying investments denominated in Renminbi
outside Mainland China may be limited. Such limitation may adversely affect the
return and performance of the Renminbi products.

FEET B3R A AEERFE No Guarantee for Projected Returns

R ANEREEMNERUEARRENIERBRD ZRE - TRET
ARBERMNZSERNOMRBY  LEHEEMRBAREZRR &
& IMERIARRAFERE DK

For some Renminbi investment products, their return may not be guaranteed or
may only be partly guaranteed. Clients should read carefully the statement of
illustrative return attached to such products and in particular, the assumptions on

which the illustrations are based, including, for example, any future bonus or
dividend declaration.

I EE mAIREAFIELong Term Commitment to Investment Products
HR—ESRERARENARBER  BEFEIHHASREEHBM
BERELNEFHNRE  NMKRSEEREFAMRENHE  EFUEER
RESEBR NEFEIRBHASNZEEHBBLORE TEMAEEER
RAIER 2 Z# R R E DR IE KO (205 A) - For Renminbi products which

involve a long period of investment, if the Clients redeem the Clients” investment
before the maturity date or during the lock-up period (if applicable), the Clients
may incur a significant loss of principal where the proceeds may be substantially
lower than the Clients’ invested amount. The Clients may also suffer from early
surrender / withdrawal fees and charges as well as the loss of returns (where
applicable) as a result of redemption before the maturity date or during lock-up
period.

R 5 F KIS E MR Credit Risk of Counterparties
HRARBEMRBENZETAERSNAREEBTIE ZSERER
TEAHEAERSHEHFNEERR - REVFNEERBTIERAR
BERRENTTERTIEREER  ARTEMRBRITERNUENAREE
MNRBEERAFIFERSIREXNIERX -

For Renminbi products invested in Renminbi debt instruments which are not
supported by any collateral, such products are fully exposed to the credit risk of
the relevant counterparties. Where a Renminbi product may invest in derivative
instruments, counterparty risk may also arise as the default by the derivative

issuers may adversely affect the performance of the Renminbi product and result
in substantial loss.

i [O] B >k BE WX BX A R ™ Possibility of Not Receiving Renminbi upon
Redemption

HRBERENRFARBHENERRENARBER - RERKAD
BEREEZBUIMARE - I IBRERITARRIMNEE TR AR R RS
PRERBESEBARBRIEMIERE -

For Renminbi products with a significant portion of non-Renminbi denominated
underlying investments, there is a possibility of not receiving the full amount in
Renminbi upon redemption. This may be the case if the issuer is not able to obtain

sufficient amount of Renminbi in a timely manner due to the exchange controls
and restrictions applicable to the currency.

f&% EMBond (Fixed Income)
UTRBREEBRICREEEESNIEARKENEESE - EFEHMRAS
HIRELR REER  VEERREMARGE NEEECEEBESHE

iy sp oD

%FRE

Below risk statement cannot disclose all of the risks and other significant aspects of
trading in Bonds. Clients should carefully consider whether trading is suitable in light
of their experience, objectives, financial resources and other relevant circumstances.

1.

KRB ES N FEZREEKey risks of investing in bonds

L1 EERR - B5MTRERBEENER - S—HEIBNZE B8
AREBATNEETRL N R ERBERAYRERENRE ;
Credit risk - bonds are subject to the risk of the issuer defaulting on its

obligations. It should also be noted that credit ratings assigned by credit
rating agencies do not guarantee the creditworthiness of the issuer;

12 REER - REESHN_FhS UL AER  SREZFHUES
BAEBEFIPARZEE ; &
Liquidity risk - some bonds may not have active secondary markets and it

would be difficult or impossible for Investors to sell the bond before its
maturity; and

13 MERRE - BFRSGTIFRREOTZE - —MRKR - FIRLA &
FERES T -

Interest rate risk — bonds are more susceptible to fluctuations in interest
rates and generally prices of bonds will fall when interest rates rise.

KES R EFWEZEREMKey risks of investing in high-yield bonds
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RENSEES U LIIBN—RERS  BEASHEMER - A0 :
21 BREWMEERR - SERESFNIRERERIREMR  SAKETR -
RS RNEERBEEAREERS ;

Higher credit risk - since they are typically rated below investment grade
or are unrated and as such are often subject to a higher risk of issuer default;

22 RERKEFRANEEZ - KETEK  SRESEENHREEES
BREBAIESAHKX  RAROREZESRAEE - FEAERR ;
(HEERRME -

Vulnerability to economic cycles - during economic downturns such bonds

typically fall more in value than investment grade bonds as (i) Investors
become more risk averse and (ii) default risk rises.

BAR LR &% Bonds with special features
5 - FLEESTRERIBRMARR  RERRBIINEIE - BLEESFEE

Furthermore, some bonds may contain special features and risks that warrant
special attention. These include bonds:

31 EXEMENES  EFRIRNECRRBERBEFRERENFHEA
WEFHERES] ;
That are perpetual in nature and interest pay-out depends on the viability
of the issuer in the very long term;

32 ®REES REHE-BER REFRIJEHMELERAEER
BAUMOAE ;

That have subordinated ranking and in case of liquidation of the issuer,
Investors can only get back the principal after other senior creditors are
paid;

33 OELENES SREUBTESIPNTEEDE REEEIE
HERERR ;
That are callable and Investors face reinvestment risk when the issuer
exercises its right to redeem the bond before it matures;

34 EREERR/FEERNFASBERNES RESRAEERUE
NEEBRANSIRNHNEE ;

That have variable and/or deferral of interest payment terms and Investors
would face uncertainty over the amount and time of the interest payments
to be received;

35 CHEEIHANES REZRA—EFHEEFSZNEERRBR,;
That have extendable maturity dates and Investors would not have a
definite schedule of principal repayment;

3.6 BUBBRIIRBUEENES REZRARAIRERESHRE
BB B /=%
That are convertible or exchangeable in nature and Investors are subject to
both equity and bond investment risk; and/or

37 EASAMWASEHBEERENES EREBREMN  BLEES
OEEE R R RE A D MR - SHBIRSEER -
That have contingent write down or loss absorption feature and the bond

may be written-off fully or partially or converted to common stock on the
occurrence of a trigger event.

KE S B EFMWESFunds investing in high-yield bonds

1 BRERRER - RESERESFESUREUERRINERR /X
BRE - EAUESESUHBRRENESHD  HISERER;
Capital growth risk - some high-yield bond funds may have fees and/ or

dividends paid out of capital. As a result, the capital that the fund has
available for investment in the future and capital growth may be reduced;

o

42 BREDK - RESEREFESUEATIRE - MM ZHNERKRI
BRECES L NSRECBEUEANERERAEREHHRESNW
AR BEREDRZA - 5 DIRNES T ABRIREENRR
EO B IEORASEE ; &
Dividend distributions - some high-yield bond funds may not distribute
dividends, but instead reinvest the dividends into the fund or alternatively,
the investment manager may have discretion on whether or not to make
any distribution out of income and/ or capital of the fund. Also, a high

distribution yield does not imply a positive or high return on the total
investment; and

43 BREFESUEESREMTIEAR SEREEPREREER
WEFMERSEGEHET SN EEES -

Other key risks that may relate to the relevant fund including concentration
of investments in particular types of specialized debt or a specific
geographical region or sovereign securities.
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“EIEERE

R RCBHELE ERATSIRFIRMEER

“ST Shares” and “Shares under Delisting Arrangement”

1.

RRERIEST Shares

1.1

1.2

1.3

1.4

1.5

1.6

1.7

RERERREE LBRERGM EHARRERR ( LEESR5R
RELHRA) WEMERETHRSE -

“ST Shares” means shares listed in Shanghal Stock Exchange and classified
as “ST Shares” in accordance with the “Shanghai Stock Exchange Listing
Rules”.

REEBCSHABETNRERZA - BRADBRIRE
RERERBREZETNSL -

Before engaging in trading “ST Shares”, Investor should fully understand
that he/she has adopted limit orders arrangement.

BEEEERRER

REEGESHRABRERNKRERZA - DEERERERREBEN
AR K i PR 1 21 L Ath B SRAY SR EX 1R RIS -

Before engaging in trading “ST Shares”, Investor should fully understand
that price fluctuation limit of “ST Shares” differs from that of other kinds
of shares.

BRERKRERPRFREIFBB—ELLAN - BREERE - X
SHOLURBEMSHE - WHERRPERFE -

If turnover rate of “ST Shares” reaches or exceeds a prescribed ratio, it shall
be regarded as abnormal fluctuation. Shanghai Stock Exchange may

impose temporary trading suspension on the shares in accordance with the
market needs.

E-RFPERRFAEANEERRBRETRE - HELGEBB0BR -
The number of a single kind of “ST Shares” accumulatively bought by a
single account on a single trading day should not exceed a maximum of 0.5
million.

REEGESHRABRERNKRERZA] - DERERERRERSHR
E%MEEELFE’\EEG%$EF>R ' BUE}@E%EZ%%H#R CBEREBREK

EbgEZ A EEEBEEREARRETRE -

Before engaging in tradmg “ST Shares”, Investor shall fully understand the
trading arrangement of “ST Shares” and the corporate status of the relevant
issuer. Before making any investment in “ST Shares”, Investor should
consider his/her own financial status, investment objective and risk
tolerance level etc.

REEREFAET LD ATARBUEARRETEAS  RERIEEE
AMKBLERE - EHATREIELURE SR BB EREREIERE

Investor should pay particular attention to the risk indication announcement
regarding “ST Shares” and obtain in due course relevant information as
may be publicized through channels like designated media, the issuer’s
website and the brokerage house’s website etc.

B2 IE_FT/A SR Shares under Delisting Arrangement

2.1

22

2.3

g EHRSRFER LERSRSAERYIE
LE EFREEERH EEH HAREENRE -

“Shares under Delisting Arrangement” means any shares the listing of
which has been resolved to terminate by Shanghai Stock Exchange or
Shenzhen Stock Exchange and is still under the delisting arrangement
process.

SRS PRE A

EMEEMEE L FHARRECHE SRS AFHAZLL EADRE -
E—EHREREERALLE L - WIRAHEK -

For “Shares under Delisting Arrangement”, the listing of such shares has
already been resolved to terminate by the Exchange. The risk of investing
in “Shares under Delisting Arrangement” is relatively large as its listing
shall be terminated upon expiration of the prescribed time period.

BRI FmATREREMBEHREZAE RSPRIAES=
TERZHE - BRER - LHASRERKELLT  EFRIAYH
HEFMUEE - REEREBNRIRHEEHRENRGRS AR
BREH  GRIEYEEREHHE  EMAUENEX - BHEE
HBR - EHAR - MR BRI ER ATRENERFEEAGA=T
B 5 BHHRA -

“Shares under Delisting Arrangement” shall only be traded for a
continuous period of 30 trade days from the commencement of the
delisting arrangement period. Upon expiration of the prescribed time
period, the shares shall be delisted and the Exchange shall terminate its
listing. Investor should closely take note of the remaining trade days for
shares in the delisting arrangement period as well as their last trading day
otherwise Investor may lose the opportunity to close out the position and
result in unnecessary losses. During the delisting arrangement period, the
30-trade-day period shall not include any day on which the trade of main
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board, SME board and/or GEM board’s shares is suspended for a whole
day.

24 REZEELBESTGMERIELHATRERERBREET

B -
Investor trading “Shares under Delisting Arrangement” of Shanghai Stock
Exchange should adopt limit orders.

25 BRI EHASIREAREAIERS T EAR R REREEEH
BEIE EHRTIRE EE«E&%ﬁﬁ?ﬁmﬂ?ﬁttﬁi’\jﬁxKﬁFﬁ%ma
R -

The price fluctuation limit of “Shares in Delisting Arrangement Period”
may differ from that of other shares. Investor trading “Shares in Delisting
Arrangement Period” shall be bound by the price fluctuation limit
stipulated by the Exchange.

26 BRI EBASRERHEBEHANRSUEFERSERR REE
BABORER ,m}iﬁﬁﬁi%ﬁtb‘ﬁauﬁﬂ BHABREMERIER -

Trading “Shares in Delisting Arrangement Period” may involve liquidity
risk. Investor purchasing “Shares in Delisting Arrangement Period” may
not be able to timely close out the position before the shares are delisted.

27 REZBESHEELUL FHATRFERHEENRZA BRI EER

I_‘E%Ul?‘3EFEﬂﬁﬁﬁ%?ﬁ&%ﬁiﬂL/\fET‘EﬂIEHﬂJ:T‘E/\EJE’\J%Z’K

EIER - WRBESMBRR - BRTREERAZEE HEE
BREEARDEEBHRE -

Before trading “Shares in Dellsting Arrangement Period”, Investor should
fully understand the share delisting arrangement, trading arrangement of
shares in the delisting arrangement period and corporate status of the issuer
under the delisting arrangement. Before making investment in shares in
delisting arrangement period, Investor should firstly consider his financial
status, investment objective and risk tolerance level etc.

28 RBRTABRE  MARIMR - DIV BIER EHASRERE
Lt ER B IR SRSAREEN Lh  BREIIRZAEN LH
154 BEEEN EHEEBRARNRNEEY -

In accordance with the prevailing relevant rules, the issuer delisted from
Main board, SME Board and/or GEM Board may apply to the Exchange
for re-listing. However, subject to the fulfillment of specified application
requirements and therefore, the relisting application involves significant
uncertainty.

29 REEZREFHEIERZL
MRS - REFEIEEENRERE
IhERBEEIVEREN
Investor should pay particular attention to any risk indication
announcement relating to “Shares in Delisting Arrangement Period” and

obtain relevant information publicized through the designated media, the
issuer’s website and brokerage house’s website etc.

EATIRTEIE M ERE R A0 E R
ERATEILURE S AT

D Bf5 : Efth/EE Other Risk

EBIMENE TR ZEFEE

Risk of Client Assets Received or Held Outside Hong Kong
PEEFEMEBIMENNERNELFBEERS St DR RREMEE - Bt
FEUBEBNRBS RIERE - Bt EE U R E T ERNH TR
ZPEESIBERENERRRE -

Client assets received or held by CDFS outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from
the Securities and Futures Ordinance and the rules made thereunder. Consequently, such

Client assets may not enjoy the same protection as that conferred on Client assets
received or held in Hong Kong.

R TGRS HEERE =S HNIRESNERE

Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties
BRUOEFOTHEHFEMEHRERSE  AHFEAGTHGARBGERTE=T -
ERERARERBNEFIARREPIRFHEREBREE - WNDIFMARE
MEERO e R =R R -

H¥ @ Currency Risk

DUMNEFEBEZBS/MERS  THRBZRENRTEARMME  EFHERE
Elg - EFBNIEAERTERASERTRBEMEER - ISR REE RN
Bl

There is inherent currency risk involved in any securities/futures contracts/commodities
transaction denominated in foreign currency. The profit or loss in foreign currency

denominated securities (whether they are traded in Hong Kong or other jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from
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the currency denomination of the securities/futures contracts/ commodities to another
currency.

FEFE TR S& MR EBERIsk of Using Electronic Trading Facilities
ZPPRRMAREMETEFERINEMEEREMRE - PRBFE/HM AL
RS EZMUAZ B T SEABANLEAE - UL R I B2 7 S RIFTEEIER) - ItE
Sh - IS REMERZ EERERA U REHISHIEE - A EEREESN
ERPTRSR/HERTRESH ZHEAIRESREB 2B -BEPRHYT
ERCIERFEMREAESMAR ERPENKRPANER BFRATEER
RPEHFEMETRLRSHZER -

You understand that CDFS’s Electronic Trading Services, due to unpredictable traffic
congestion and other reasons, may not be a reliable medium of communication and that
such unreliability is beyond the control of CDFS. This may give rise to situations
including delays in transmission and receipt of your instructions or other information,
delays in execution or execution of your instructions at prices different from those
prevailing at the time your instructions were given, misunderstanding and errors in any
communication between CDFS and you and so on. Whilst CDFS shall endeavor to take
every possible step to safeguard its systems, Client information, accounts and assets held

for the benefit of its Clients, you shall fully accept the risk of conducting financial
transactions via CDFS’s Electronic Trading Services.

TR 217 2 2 BIERisk of Research Analysis

1. TEHHEFEMIMABSH/ITATFRIAESECR  SEAEFBELS
DIIERERTE - EPEATAME -
CDFS’s research report and/or any commentary shall be for reference only and

Client should not rely on such analysis for investment decision. Client is advised
to perform his/her/their own assessment.

2. HEHEFEMPAEOMEIMBEILEGEEZFNREAGEE - HiE
RIESHREHRELMHSHAERNZERY  EREAETEHFE/EA
HUEEEBZEMARSEAFTANSETPNREASGT 2 -

CDEFS’s research report may influence Client’s portfolio value. In order to ensure
fairness and objectivity of the report to all Clients and the market, the Client

therefore agrees to hold CDFS not responsible to maintain/improve Client’s
portfolio value through CDFS’s research report.

3. ZFERTHEFETHRABTALSMAREEEE REIFREEFH
REHAGHZEME ERAEE -
Client further holds CDFS not responsible for the effects of CDFS’s research

report on Client’s portfolio value before, or upon, or after the release of such
researchreport.

4. ZHPREASEZESRBEOPEHFERNES TR ESERE
PEHHEFEMENRBSPFEATESEHARERMRL -
Client shall further affirm that the Client shall not, directly or indirectly, place any

pressure upon CDEFS or its member to affect the truthfulness or fairness of the
researchreport.

HEZADISCLAIMERS

1B IE S E % HE 2 A Hang Seng Indices Futures Disclaimer
RIBERTHEHIETISRAE020EMIEL 2 AEIEFTER - MERBARS
BRRE REMGTESBRMEE . RNEEERRBBRASIERT - 8%
RERGEAMESBZRMBRHE REERNEHR") EEEZEHE KERE
FHEEERE  HBREENRBAERAT ZVERER - WERBARATIUE
FANERRMERELEREREENFEY  RETETECERHRELE
BIhiEE - UEER - #EREENUFABEER KB ZIHESH - SUFALAR
B2 URERSFERAMERLERNEY - RUBEELENEHAKE
ZHESH(HE "HESL) - SR ARE A - AREERIER 2 FER
F - BEREFERE  UREAERZER - iR EEF - BiERBEBRAT
SRR ATRAEBAMEENIEL] - MREMEBHEKREREEZHESH A
BB THREZ —EHZEEEMETREREE - BineX5H - BEERR
BARASEEERBARATIRBOT T EHEMTE=ERE - BHAHIE
REMEERAEY - LREFERFER—IIHBERN ZERM R TEMY ; M
BREA—EREEHBE 2 E B Z IS RE - BIRSER - BURBHEM
FHELHSIMTE - BE - RS - BEEARBARATRERERBARLTE
REREEEAEHCREARNPESHAR/AEEE  RIFBEZAR A%
EEQUEME ; Bt - SR EERBEERADERFERFETTEEERIEEE
AR ER - 52 £ B - PE - BF - BEREBXEERRRAM
BE) UREAEEFAUE-—ECEEPESHARE DB R ME ESBES
SZHEEEREMIER - RS BEEARBZBRATREEREBRAS
PAFERTAEE - HUZEREQUE=FI NSRS A EIET EBIRAT
BERFABMETEZSRMB RS R/FHEEERRBERAS R/ EIERH
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ARATRERE - RETEETERNL - AUEEAETE=ZLEEEH
BEE4R  HIAxEREEEMATENE - BMAEHRZM - BEBEMRE
ARATR/AERERBERASFEAMEZESE -

Disclaimers delivered pursuant to Rule 020 of the Regulations for Trading Stock Index
Futures

HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of
stock indices and may publish, compile and compute such additional stock indices at the
request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively,
the “Hang Seng Indices”). The marks, names and processes of compilation and
computation of the respective Hang Seng Indices are the exclusive property of and
proprietary to HSDS. HSI has granted to Hong Kong Futures Exchange Limited (the
“Exchange”) by way of license the use of the Hang Seng Index and the four Sub-indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the
Hang Seng China Enterprises Index solely for the purposes of and in connection with
the creation, marketing and trading of futures contracts based on such indices
respectively and may from time to time grant to the Exchange corresponding use of any
other Hang Seng Indices for the purposes of and in connection with futures contracts
and/or commodities based on such other Hang Seng Indices (collectively, “futures
contracts”). The process and basis of compilation and computation of any of the Hang
Seng Indices and any of the related formula or formulae, constituent stocks and factors
may at any time be changed or altered by HSI without notice and the Exchange may at
any time require that trading in and settlement of such of the futures contracts as the
Exchange may designate be conducted by reference to an alternative index or alternative
indices to be calculated. Neither the Exchange nor HSDS nor HSI warrants or represents
or guarantees to any Exchange Participant or any third party the accuracy or
completeness of the Hang Seng Indices or any of them and the compilation and
computation thereof or any in formation related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or
any of them is given or may be implied. Further, no responsibility or liability whatsoever
is accepted by the Exchange, HSDS or HIS in respect of the use of the Hang Seng Indices
or any of them for the purposes of and in connection with the futures contracts or any of
them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those
resulting from negligence) of HSI in the compilation and computation of the Hang Seng
Indices or any of them or for any economic or other losses which may be directly or
indirectly sustained as a result thereof by any Exchange Participant or any third party
dealing with the futures contracts or any of them. No claims, actions or legal proceedings
may be brought by any Exchange Participant or any third party against the Exchange
and/or HSDS and/or HSI in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third-party deals in the futures contracts or
any of them in full knowledge of this disclaimer and can place no reliance whatsoever
on the Exchange, HSDS and/orHSI.

ME4 IS BIHAHE | %S EEAAHang Seng Indices Options Disclaimer
BEBBRBARAS("EBIEAS ., )BRNT  RERFHEETREEE - 7F
TJBEZHang Seng Data Services Limited ( © HSDS J YAWESK - RIFENTT - RERK
FIEEMRERBERE T LB ERE ) - DAEEREIRL  SERARE
FHEREFIHSDSHEEMERER - B ATCRTEBHERSAMARAST
(THARRPR L )IRASRTE  EEER TEERE L RENESHER - TEEPE
TR, R TELEETEY,  ERARRRRRBUESEHOARI - HER
ERAESH  UUAREFTHRMERAEMEM EMEEEBFRERR - U
RBUSEAM D BERERERRESHEHE " LRBESH, ) - BREATY
BERSER] 2l BB e AR BB R G T AT Lt B IR B R B RBETER - R K
REWREAREE  MBRFLES  MPARFTURBRERERAEENES L
MHEESH  S2REM-EASHEFTHAENEBETEERRK - BRAA -
HSDSREBIE AT A LIt B IR R HARE - s H R QBB E RIA2ERE
MY - DRI UEENEMUE=—ZFLERNBIPVIIRE - MRET
gEZAM LA BERER AT - BNEETER BRIRE - & - 1R
T ~ HSDSRIEFE AT BA A LIt S HNE P EA—IER/HEEERNZN
FHEHAMNSEEMEA LABERENEET IR - AMERATRERTE
PEEEHREPEAT-ENEA AT  ER - R B8R TR TE P
i - B AR BREEARRERBMSIHESE) HEE FHPESONEED
—ENEUPRRMSAENENE-ERALMEENEEZZNEERLIE
gk - FEEMEL - TIPS RENEME=F - BASH PR/
HSDS R/EfEfR AT REEAEEBPMASEARSERZSERIIBHNRE-
L BOEETE) - BEE LM SHNER T —EM 2B LR EERNE
RS EENENUE=E  FNEEETDEFEHRAN - HSDS - R/ EE
NI
HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of
stock indices and may publish, compile and compute such additional stock indices at the
request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively,
the “Hang Seng Indices”). The marks, names and processes of compilation and
computation of the respective Hang Seng Indices are the exclusive property of and
proprietary of HSDS. HSI has granted to Hong Kong Futures Exchange Limited (the
“Exchange”) by way of license the use of the Hang Seng Index and the four Sub-Indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the

Hang Seng China Enterprises Index solely for the purposes of and in connection with
the creation, marketing and trading of option contracts based on such indices
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respectively and may from time to time grant to the Exchange corresponding use of any
other Hang Seng Indices for the purposes of and in connection with option contracts
based on such other Hang Seng Indices (collectively, the “Option Contracts”). The
process and basis of compilation and computation of any of the Hang Seng Indices and
any of the related formula or formulae, constituent stocks and factors may at any time
be changed or altered by HSI without notice and the Exchange may at any time require
that trading in and settlement of such of the Option Contracts as the Exchange may
designate be conducted by reference to an alternative index or alternative indices to be
calculated. Neither the Exchange nor HSDS nor HSI warrants or represents or
guarantees to any Exchange Participant or any third party the accuracy or complete ness
of the Hang Seng Indices or any of them and the compilation and computation thereof
or any information related thereof and no such warranty or representation or guarantee
of any kind whatsoever relating to the Hang Seng Indices or any of them is given or may
be implied. Further, no responsibility or liability whatsoever is accepted by the
Exchange, HSDS or HSI in respect of the use of the Hang Seng Indices or any of them
for the purposes of and in connection with the Option Contracts or any of them and / or
dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, change or failures (including but not limited to those resulting
from negligence) of HSI in the compilation and computation of the Hang Seng Indices
or any of them or for any economic or other losses with may be directly or indirectly
sustained as result thereof by any Exchange Participant or any third party dealing with
the Option Contracts or any of them. No claims, actions or legal proceedings may be
brought by any Exchange Participant or any third party against the Exchange and / or
HSDS and / or HSI in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third-party deal s in the Option Contracts
or any of them in full knowledge of this disclaimer and can place no reliance whatsoever
on the Exchange, HSDS and / or HSI.

BHBHAR A% EEHExchange Indices Disclaimer
(FREEEBRMERSNEEZROFRRI M SAESTHESMIHF
HEE BEPRMASEERAEBRRMERZEEZERNEE - IREE
BRAARRRZEBPRAMASEEMAZSEMEEAENER"RSMHME
HORBBRERMZME - RERFEIRIMEHZEFBRIEBE B
ZERVEREN M - FREFERGFEHZRERREECERRBHNZE
THEBHARMBRIFLEFHNENR  MEERRTUBRERUEBHRAAT
BEEEZRORSMEMAREEZZSHENPESHNERERGEERSE—
B EZBEARE B8R ERE RS MRS HRER AT EHE
FOBERER 2 EEESNTRBEMOETEERRMSAESEMTE=E/FE
RESBIFIIER  TERATORZAIEHERZTUSEFHSBERETZ
SREABPHIEMREZIER - LS BERRMAEREARSAIEHZE
REEBRRFAREZAURBEAFEEARSGAEH ZE T —RBHZBAL
ERERFETARGAIRHRHIR ZEQARE - 18R - #8551 - T3 -
- TE - EHHAREEEARRERBASINZEE)RETEBHERMS
REFAENUE-ZREENTURSAIEHREEZHERAEGHOMERES
ERER 2AMEENEMBERARTOETNET - TUEERRMSRAEN
EOE=EHMAEH AL ERPAMLABRNEAMEEZSEOEERMED
RIE ERTHIERFNR - HUSEEEUTARSERSEEZPENH
BENZEBRRFASHRENTAE=ENT2PARAREER  TAEFMZE
REMEEBHRAEEQGIE -

Stock indices and other proprietary products upon which contracts traded on Hong Kong
Futures Exchange Limited (the “Exchange”) may be based may from time to time be
developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices
developed by the Exchange. The HKFE Taiwan Index and such other indices or
proprietary products as may from time to time be developed by the Exchange (the
“Exchange Indices”) are the property of the Exchange. The process of compilation and
computation of each of the Exchange Indices is and will be the exclusive property of
and proprietary to the Exchange. The process and basis of compilation and computation
of the Exchange Indices may at any time be changed or altered by the Exchange without
notice and the Exchange may at any time require that trading in and settlement of such
futures or options contracts based on any of the Exchange Indices as the Exchange may
designate be conducted by reference to an alternative index to be calculated. The
Exchange does not warrant or represent or guarantee to any Exchange Participant or any
third party the accuracy or completeness of any of the Exchange Indices or their
compilation and computation or any information related thereto and no such warranty
or representation or guarantee of any kind whatsoever relating to any of the Exchange
Indices is given or may be implied. Further, no responsibility or liability whatsoever is
accepted by the Exchange in respect of the use of any of the Exchange Indices or for
any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspensions,
changes or failures (including but not limited to those resulting from negligence) of  the
Exchange or any other person or persons appointed by the Exchange to compile and
compute any of the Exchange Indices in the compilation and computation of any of the
Exchange Indices or for any economic or other losses which may be directly or
indirectly sustained as a result thereof by any Exchange Participant or any third party
dealing with futures or options contracts based on any of the Exchange Indices. No
claims, actions or legal proceedings may be brought by any Participant or any third party
against the Exchange in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third party engages in transactions in
futures and options contracts based on any of the Exchange Indices in full knowledge

of this disclaimer and can place no reliance on the Exchange in respect of such
transactions.
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	1. 定義 Definition
	3. 交易指令 Trading Order
	3.1 客戶或客戶的授權人可向中國數字金融發出指示(中國數字金融有絕對酌情權拒絕接納該等指示)以代客戶執行證券/期貨交易/投資基金。中國數字金融可就據稱或其合理地相信源自客戶或客戶的授權人或由客戶的代表發出的口頭、書面或電子形式的指示而行事。中國數字金融有權但無義務去核實發出該等指示的人士的身份。
	The Client or the Client’s Authorized Person(s) may give to CDFS instructions (which CDFS may at its absolute discretion reject) to effect securities/futures/investment fund transactions for the Client. CDFS may act upon instructions given orally, in ...
	3.2 就中國數字金融意見而言，如發現客戶、其授權人或任何人稱代表客戶之指令有任何不清楚或衝突時，中國數字金融可選擇：
	If, in the opinion of CDFS, there is any ambiguity or conflict in any instructions given by the Client, the Authorized Person(s) or any person purporting to be acting under the Client’s authority, CDFS may choose:
	(a) 不執行該指令，直至所有不清楚或衝突解決至中國數字金融滿意為止; 或
	not to act on such instructions until the ambiguity or conflict has been resolved to CDFS’s satisfaction; or
	(b) 依照中國數字金融對該指令之詮釋及理解而執行指令，不論如何，中國數字金融絕不會負責該交易之任何直接或間接性損失或損害。
	to act according to CDFS’s interpretation of the instruction, and CDFS shall not be responsible or liable howsoever for any loss or damage that the Client may sustain directly or indirectly as a result of CDFS making such choice or acting in accordanc...
	3.3 除非中國數字金融另行收到任何授權人，包括受托代表人、授權代表人之授權撤銷之書面通知，中國數字金融會持續以該名代表為擁有客戶之有效授權。
	Until receipt by CDFS of a written notice of revocation of the authority of Authorized Person(s), any attorney, authorized representative or person, CDFS shall be entitled to continue to treat such persons as authorized.
	3.4 除非中國數字金融在有關證券/期貨交易/投資基金成交單註明以中國數字金融本身名義進行交易外，否則中國數字金融將會以客戶的執行代理人的身份根據其絕對酌情權決定以何種形式透過其聯屬人、任何交易所或結算所的會員，或有關市場的經紀執行客戶的證券/期貨交易/投資基金。中國數字金融將無須就源自有關交易中所獲取的任何佣金、報酬、利潤或其他利益向客戶作出交代。
	CDFS shall act as the Client’s execution agent in effecting the Client’s securities/futures/investment fund transactions in such manner and through any of its Affiliate, members of any exchange or clearing house, or brokers in the relevant markets as ...
	5. 電話錄音 Telephone Recording
	中國數字金融可使用聲音記錄系統對與客戶的交談進行記錄以作任何證供的用途，而中國數字金融將絕對擁有此記錄。
	CDFS may use voice recording procedures in connection with any communications with the Client and CDFS shall have the sole ownership of any of such voice recording which shall constitute conclusive evidence of the communications so recorded.
	6. 外幣結算、交收 Foreign Currency Settlement
	倘若客戶指示中國數字金融代為在交易所或其他市場訂立合約，而該等交易乃以外幣為本位者，則（一）一切外匯波動風險及因外匯波動而招致之一切損益，概由客戶自理；（二）初步與及後所須交付之保證金須用中國數字金融權宜指定之貨幣如數交付；（三）該買賣合約結算後所得款項由中國數字金融用賬戶本幣記入客戶賬戶，所用外幣兌換本幣匯率由中國數字金融按照當日外匯市場市價權宜決定。
	In the event that the Client directs CDFS to enter into any contract on an exchange or other market on which such transactions are effected in a foreign currency: (a) any profit or loss arising as a result of a fluctuation in the exchange rate affecti...
	7. 資產信託 Asset Trust
	除下述第 8 條條文適用之情況及/或證券保證金客戶外：
	中國數字金融從客戶或任何人（如適用時包括結算所），為客戶之賬戶收到之任何款項、證券或其他財產，中國數字金融均以信託人身份，與中國數字金融之資產分開。此等款項或其他的財產寄存於中國數字金融賬戶之中，如臨時清盤人、清盤人或與其職能相同者已在對中國數字金融整體或個別資產的破產或清盤過程進行步驟，中國數字金融將會立刻歸還此等款項或財產，此等款項或財產不會成為中國數字金融財富管理。
	Save and except Clause 8 below and/or securities margin Client, all monies, securities or other property received by CDFS from the Client or from any other person (including a clearing house) for the account of the Client shall be held by CDFS as trus...
	10. 客戶承諾等Client’s Undertakings
	客戶現向中國數字金融陳述、保證及承諾：
	The Client hereby represents, warrants and undertakes to CDFS that:
	10.1 客戶擁有全面權力及能力訂立本協議及行使及完成客戶在本協議中之一切適當責任，客戶已取得所有需要之法團授權、其他執行行動及完成本協議之所有責任。本協議每部份按照其條款就對客戶構成具有效力及法律約束力之責任。
	The Client has full power, authority and capacity to enter into this Agreement and to execute and perform all the Client’s obligation under this Agreement and where appropriate, the Client has obtained and taken all necessary corporate authorizations...
	10.2 個人客戶茲保證本身為成年人及具備足夠資格，而中國數字金融或公司客戶茲保證本身經過正式組成及註冊。客戶同時保證本身有權訂立本協議及一切買賣合約，而在任何情況下，本協議及該等買賣合約，均對客戶構成具備法定約束力及可執行性之義務。
	The Client warrants that in the case of an individual, he is of full age and capacity and in the case of a firm or corporation, it is duly constituted and incorporated and has power to enter into this Agreement and all contracts made or to be made pur...
	10.3  本協議內容經已用客戶所通曉及選擇之語言向客戶完全解釋，客戶對本協議內容表示明白及同意接受，同時客戶已被邀請徹底地閱讀風險披露聲明，並提出問題及徵求獨立意見。本協議之內容將不時於中國數字金融證券有限公司網站www.chinadifisec.com.hk 完整地列出及予以下載，以便客戶參照。
	The contents of this Agreement have been fully explained to the Client in a language preference of the Client and that the Client understands the contents thereof and agrees with them. Meanwhile, Client has been invited to read the Risk Disclosure Sta...
	11. 常設授權(客戶款項)Standing Authority (Client Money)
	11.1 客戶特此授權中國數字金融於其認為適當的時候，可調配客戶於當前或今後根據客戶協議在中國數字金融以客戶名義開立的任何一個或多個賬戶下之任何資金及/或股票至客戶在中國數字金融之其他賬戶，並為此目的授權中國數字金融代客戶簽署“資金調配表格”及/或“股票調配表格”。同時，客戶現就資金調配向中國數字金融作出客戶款項常設授權(「常設授權」)，常設授權涵蓋存放於中國數字金融的一個或多個獨立賬戶內之所有款項、資產(包括因持有並非屬於中國數字金融的款項而產生之任何利息、紅利)(下稱「款項」)。除非另有說明，...
	11.2 客戶現授權中國數字金融 Client authorizes CDFS to：
	(a) 組合或合併中國數字金融及/或其任何附屬公司及聯繫公司所維持的任何或全部獨立賬戶，此等組合或合併活動可以個別地或與其他賬戶聯合進行，中國數字金融可將該等獨立賬戶內任何數額之款項作出轉移，以解除客戶對中國數字金融內任何成員的義務或法律責任，不論此等義務和法律責任是確實或偶然的、原有或附帶的、有抵押或無抵押的、共同或分別的；及/或
	combine or consolidate any or all segregated accounts, of any name whatsoever and either individually or jointly with others, maintained by CDFS and/or any of its subsidiaries and affiliates from time to time (“CDFS Group”) and CDFS may transfer any s...
	(b) 從中國數字金融任何成員於任何時候維持的任何獨立賬戶之間來回調動任何數額之款項；及/或
	transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time by any member of CDFS Group; and/or
	(c) 存入及／或持有款項於中國數字金融全權所指定的證券及/或期貨經紀（“指定經紀”）之開設及持續的任何獨立賬戶，以用作客戶之交易；及/或
	To receive and/or hold Monies in any segregated account(s) opened and maintained by CDFS with its nominated securities and/or futures broker(s) at CDFS’s own discretion (“Nominated Broker”) for the purposes of dealing in the Client’s transactions; and/or
	(d) 從中國數字金融在香港設立的獨立賬戶及指定經紀在獨立賬戶之間來回調動。
	To transfer Monies interchangeably between the segregated account(s) opened and maintained by CDFS in Hong Kong and the segregated account(s) opened and maintained by CDFS with the Nominated Broker.
	12. 客戶並非最終實益擁有人Client Not Being Ultimate Beneficial Owner
	13. 失責範圍 Events of Default
	14. 失責效果 Default Consequence
	14.1 果出現失責事件，在不影響中國數字金融對客戶享有的任何其他權利或補救方法下，中國數字金融將授權在絕對斟酌權決定前提下有權依照有關法律及規則採取下述行動：
	Without prejudice to any other right or remedy which CDFS may have, if any Event of Default shall occur, CDFS shall be authorized (but is not obliged), in its absolute discretion and in accordance with any applicable laws and regulations, to take one...
	(a) 取消任何或全部未執行之指令或任何其他代客戶作出的承諾；
	cancel any or all outstanding orders or any other commitments made on behalf of the Client under any or all of its accounts;
	(b) 以任何方法將任何或全部持倉予以平倉或補足；
	liquidate or cover all positions in any or all of the accounts by any means;
	(c) 就有關欠款收取其利息；
	Chare default interest at such rate as determined by CDFS from time to time;
	(d) 出售為或代客戶持有的任何或部分投資、證券、商品或任何資產，並將所得款項和任何寄存現金用來清繳及履行客戶欠中國數字金融發之一切未償還餘額及責任；
	sell, dispose of or otherwise deal with in whatever manner any investment, monies, securities, commodity or other property held for or on behalf of the Client under any or all of the accounts he maintains with CDFS and to apply the proceeds thereof a...
	(e) 即時終止全部或任何賬戶；
	close any or all of the accounts; and/or
	(f) 終止本協議。
	terminate this Agreement forthwith.
	15. 協議修定 Agreement Amendment
	15.1 本協議所訂條款，未經中國數字金融授權簽註人簽名用書面承諾前概不得擅自免除、變更、修改或改正。在法例容許情況下，中國數字金融可隨時更改協議內容，如有任何重大修改及變更時，中國數字金融將以書面通知客戶。有關修改由發出書面通知的日期起開始生效。如客戶不同意更改內容，客戶可依照以下第 15.2 條終止本協議。
	No provision of this Agreement shall in any respect be waived, altered, modified or amended unless such waiver, alteration, modification or amendment be committed in writing and signed by an authorized officer of CDFS. To the extent permitted by law, ...
	15.2 本協議持續有效，除非本協議任何一方向另一方發出不少於七個營業日的事前書面通知，述明該方擬終止本協議及擬終止之賬戶，則作別論。
	This Agreement shall continue in effect until terminated by either party giving not less than seven business days prior written notice to the other.
	16. 責任免除 Liability Exclusion
	16.1 除非直接因中國數字金融的疏忽或故意失職，中國數字金融及其聯屬人將無須因延遲或未有履行義務而導致的損失、損壞或費用承擔任何責任。Neither CDFS nor its Affiliate shall be liable for any delay or failure to perform obligations and any losses, damages or costs resulting therefrom unless such is directly caused by C...
	16.2 中國數字金融及其聯屬人將無須對任何直接或間接地源自任何無法控制的事件的不理想後果負責。該等事件包括但不限於政府限制、實施緊急程序、交易所裁決、第三者行為、停牌或停市、戰爭、罷工、市場情況、騷動、恐怖主義行為或恐嚇性的恐怖主義行為、天災或任何中國數字金融控制範圍以外的行為，包括中國數字金融及/或其代理人、供應商、賣方及/或對手的器材或有關軟件的運算、輸出、運作及其他功能的錯誤、不足或電子資料問題。
	CDFS and its Affiliate shall not be held responsible for any undesirable consequences resulting whether directly or indirectly from any uncontrollable events including but not limited to government restrictions, imposition of emergency procedures, exc...
	17. 資料處理 Data Arrangement
	17.1 客戶所有或任何的個人資料乃依照中國數字金融的政策來收集和使用的。中國數字金融將會把所有有關客戶賬戶的資料保密。(依照以下條款及在 J部份–個人資料(私隱)條例)
	All or any of the Client’s personal information (including but not limited to financial information) shall be collected and used by CDFS in accordance with CDFS’s policy. CDFS shall keep all the Client’s information relating to the Client’s account co...
	17.2 在無需通知客戶或獲得客戶的同意下，中國數字金融可向有關交易所、監管機構、政府當局、或依據任何法庭命令或成文法規披露客戶的詳情，以遵守該等機構的規定或要求。中國數字金融亦可將客戶的資料向其聯屬人、代理人、承讓人或分判商披露，以求達到促進本協議之目的，而中國數字金融無須就該等披露所產生的後果對客戶承擔任何責任。客戶完全同意彌補中國數字金融在此有關連於本協議及合理情況下招致之任何損失、損壞、利息、收費、開支及其他有關之費用。
	CDFS may, without prior notice to or consent from the Client, disclose the Client’s details to the relevant exchange, securities regulators, government agencies to comply with their requirements or requests for information, or to any relevant persons ...
	17.3 中國數字金融並無責任向客戶披露中國數字金融以任何身份為他人行事而掌握的任何資料。然而，中國數字金融同意採取合理步驟以防止出現利益衝突，而當該等衝突無可合理避免地出現時，中國數字金融將會採取步驟以確保其客戶得到公平對待。
	CDFS shall not be under any duty to disclose to the Client any information which may come to its notice in the course of acting in any capacity for any other persons. However, CDFS agrees to take reasonable steps to avoid conflicts of interest and whe...
	17.4 在遵守《海外帳戶稅收合規法案》或其他外國法規定的情況下，中國數字金融可收集、貯存及處理客戶提供、與本協議有關及交易的所有資料，向相關政府部門或監管機構 (包括但不限於美國國家稅務局) 作出披露。客戶並同意此等資料可能會被傳遞至一些沒有嚴格資料保護政策或保障個人資料私隱的相關法例的司法管轄地。
	CDFS can collect, store and process information obtained from the Client or otherwise in connection with this Agreement and the client transactions for the purpose of complying with FATCA or other Foreign Law Requirement, including disclosures to IRS,...
	18. 訊息傳遞 Communications
	18.1 如因通訊設備損毀或無法傳達訊息或其他一切非中國數字金融能力所及之原因而致買賣單傳達失時，中國數字金融概不負責。
	CDFS will not be responsible for delays in the transmission of orders due to a breakdown or failure of transmission of communication facilities, or to any other cause or causes beyond the reasonable control or anticipation of CDFS.
	18.2 發予客戶之報告、書面覆盤單、日結單、月結單及任何其他通訊文件可照客戶在客戶資料聲明內所指定或今後另有指定之地址或電話或專用電訊號碼發交客戶。所有文件無論是透過郵政、圖文傳真、電報、電話、電郵、信差或其他方式傳遞，一經用電話發出，或投交郵政局，或由電郵收妥後，或由電報局收妥後，不論客戶實際收到與否，乃作為經已收妥辦理。(客戶所設賬戶如屬聯名賬戶而又未有提名一人主理，則本約所謂客戶即是附錄之第一登記姓名之人。）任何予中國數字金融之通知需確實傳予中國數字金融方可作實。
	Reports, written confirmations, notices, daily statements, monthly statements and any other communications may be transmitted to the Client (who, in the case of a joint account without nominating a person therefor will be deemed for these purposes to ...
	18.3 中國數字金融執行客戶買賣單後所發出之覆盤單及向客戶發出之賬戶結單，經由郵政或其他方式按照結單上之地址(或其他中國數字金融用作書面傳訊之地址)發出後於結單上之指定時間內如未有客戶以書面通知中國數字金融提出反對，即可視為已由客戶承認無訛及接受。
	Written confirmations of the execution of the Client’s orders and Client’s account statements shall be conclusive and deemed to be accepted, unless objected to in writing by the Client directed to the address stated therein (or such other address comm...
	18.4 中國數字金融所作出或發出的任何通知或通訊將會視作已經作出或發出：
	Any notice or communication to be made or given by CDFS to the Client shall be deemed made or given:
	(a) 如以信件方式作出，當有關信件以親手方式送遞時有關通知便生效，或如以預付郵資郵件方式作出時，如客戶在香港，則在寄出該郵件兩個營業日後有關通知便生效，或如客戶不在香港，則在寄出該郵件後五個營業日後有關通知便生效；及
	if by letter, upon delivery to the Client by hand or if sent by prepaid mail, within 2 business days if the Client is in Hong Kong or within 5 business days if the Client is outside Hong Kong; and
	(b) 如由圖文傳真或電子方式作出，則在有關訊息向客戶傳送時有關通知便生效。
	if by facsimile or electronic devices, upon transmission of the message to the Client.
	18.5 就任何由客戶作出或發出的通知或通訊，客戶將會承擔有關風險，及只當中國數字金融實際收到有關通知後方能生效
	Any notice or communication to be made or given by the Client shall be sent at the Client’s own risk and shall only take effect upon actual receipt by CDFS.
	19. 仲裁Arbitration
	20. 風險披露Risk Disclosure Statement
	20.1 有關於客戶訂立或客戶透過中國數字金融進行之所有交易，客戶明白及同意：風險披露聲明書不可能披露一切有關於證券、商品、期貨合約或它們任何之投資組合之投資或交易風險。中國數字金融不時可發送中國數字金融可進行交易或為客戶進行交易之產品說明、其一般性相關連之風險、及其他中國數字金融強烈地建議客戶詳細閱讀之產品補充資料及相關連之風險說明。客戶在每次交易前，請確保自己清楚明白其產品或交易之詳細條款、影響及它們是否適合自己。在作出所有交易前，客戶應小心謹慎地閱讀及研究市場運作。
	In respect of all transactions entered into by the Client or by CDFS on the Client’s instructions or on his behalf, the Client understands and agrees that the Risk Disclosure Statement cannot disclose all the risks of investing or trading in securiti...
	21. 翻譯Translation
	於本協議書內有部份內容為中英對照，惟如中英文版有任何分歧時，以英文版本為準。
	This agreement may be translated into any other language but in the event of any conflict arising the English version shall prevail.
	1. 買賣協議 Purchase and Sale Agreement
	1.1 除另有協議外，就每宗中國數字金融代客戶執行的買入或出售交易，除非中國數字金融已代客戶持有現金或證券以供交易交收之用，否則客戶將會在中國數字金融就該項交易通知客戶的到期交收日或有關的交易所或結算所不時訂明的任何其他時限之前：
	Save as otherwise agreed, in respect of each purchase or sale transaction executed by CDFS on the Client’s behalf, unless CDFS is already holding cash or securities on the Client’s behalf to settle the transaction, the Client shall:
	2. 證券的保管Safekeeping of Securities
	2.1 除非另有協議，否則為客戶購買或寄存中國數字金融妥為保管的任何證券可根據中國數字金融的絕對酌情權決定：
	Unless otherwise agreed, any securities purchased for the Client or deposited with CDFS and held by CDFS for safekeeping may, at CDFS’s absolute discretion:
	3. 交易指令Trade Instruction
	4. 新股認購Apply for new listing securities
	倘若客戶要求中國數字金融或中國數字金融代名人代表客戶申請擬於有關交易所上市之新發行股份的證券，客戶同意接受新股份之發行條款約束，客戶現尤其：
	If the Client requests CDFS or CDFS’s nominee to apply on the Client’s behalf for securities in a new issue for listing on the relevant exchange, then the Client agrees to be bound by the terms of the new issue and in particular, the Client hereby:
	4.1 保證及承諾上述任何申請乃為客戶的利益而遞交之唯一申請，而客戶將不會在該項發行中遞交任何其他申請；
	warrants and undertakes that any such application shall be the only application made for the Client’s benefit and that the Client shall make no other application in that issue;
	4.2 授權中國數字金融(或其代名人)向有關交易所陳述及保證，並無客戶或為客戶的利益而遞交或擬遞交任何其他申請；
	authorizes CDFS (or CDFS’s nominee) to represent and warrant to the relevant exchange that no other application shall be made or shall be intended to be made by the Client or for the Client’s behalf;
	4.3 確認中國數字金融(及其代名人)會依賴上述保證、承諾及授權作出有關申請；及
	acknowledges that CDFS (and CDFS’s nominee) will rely on the above warranties, undertakings and authorizations in making the application; and
	4.4 如所發行之任何新證券並無發行予客戶(除非上述不發行乃由於中國數字金融(或其代名人)在有意令客戶蒙受實際損失的情況下所犯的本身及故意失責所造成)，客戶將放棄客戶可能有權對中國數字金融(或其代名人)、其董事、僱員及/或代理人提出的索償。
	waives all and any claims the Client may have against CDFS (and CDFS’s nominee), it’s or their directors, employees and/or agent s should any securities in the new issue not be issued to the Client unless such non-issue is due to CDFS’s (or its nomine...
	5. 利息Interest
	4. 客戶承諾等Client’s Commitment, etc.
	4.1 客戶現陳述、保證及承諾：
	The Client hereby represents, warrants and undertakes that:
	(a) 客戶合法地實益擁有抵押證券；
	the Charged Securities are legally and beneficially owned by the Client;
	(b) 客戶擁有良好權利將該等證券存放予中國數字金融或其聯屬人；及deposit any of the securities with an authorized financial institution (as defined in the SFO) as collateral for financial accommodation provided to CDFS; or
	(c) 除所列明於此證券保證金買賣協議內，抵押證券不受任何類別的留置權、抵押權或任何種類的產權負擔所約束，及現時或將來亦不受任何選擇權所規限，以及構成抵押證券的股額、股份及其他的證券現時已全數繳足股款或將會全數繳足股款。
	the Charged Securities are and will remain free from any lien, charge or encumbrance of any kind except as provided for in this Securities Margin Trading Agreement and are not nor shall they be subject to any option and any stocks, shares and other se...
	5. 常設授權(客戶證券)Standing Authority (Client Securities)
	5.1 客戶現同意於本證券保證金買賣協議仍然生效的期間，無論於當時客戶有否欠下中國數字金融任何債項，中國數字金融有權運用客戶的常設授權，根據以下條款處置於香港聯交所上市或證監會認可集體投資計劃的證券抵押品：
	The Client hereby agrees that during the subsistence of this Securities Margin Trading Agreement and regardless of the Client’s indebtedness to CDFS for the time being, CDFS shall be entitled, with the Client’s standing authority, to deal with the Cha...
	(a) 依據證券借貸協議運用任何證券或證券抵押品；
	apply the securities to any securities borrowing and lending agreement;
	(b) 將任何證券抵押品存放於一間認可財務機構(根據<證券及期貨條例>之定義)作為提供予中國數字金融的財務融通的抵押品
	deposit any of the securities with an authorized financial institution (as defined in the SFO) as collateral for financial accommodation provided to CDFS; or
	(c) 存放證券抵押品於：
	deposit the securities collateral with
	(i) 香港中央結算有限公司；或
	a recognized clearing house; or
	(ii) 另一獲發牌或獲註冊進行證券交易的中介人作為
	another intermediary licensed or registered for dealing in securities, as collateral for the discharge and satisfaction of CDFS’s settlement obligations and liabilities.
	6. 融通便利的終止Termination of Facility
	6.1 中國數字金融可根據其絕對酌情權應客戶的要求向客戶提供任何墊支。但倘若任何下列情況發生，中國數字金融將沒有任何義務作出任何墊支：CDFS may, at its absolute discretion, make any advance to the Client upon the Client’s request but CDFS shall be under no obligation to do so upon the occurrence of any of the followin...
	(a) 客戶未能遵守本證券保證金買賣協議或證券現金買賣協議的任何條文；
	failure by the Client to comply with any provision of this Securities Margin Trading Agreement or the Securities Cash Trading Agreement;
	(b) 中國數字金融認為客戶的業務、資產及/或財政狀況有或已經有重大的負面改變，或任何人士的業務、資產及/或財政狀況有或已經有重大的負面改變而可能負面地影響客戶解除在本協議之下的責任或履行在本條款之下的義務的能力；
	in the opinion of CDFS there is or has been a material adverse change in the Client’s business, assets and/or financial condition or in the business, assets and/or financial condition of any person which might adversely affect the Client’s ability to ...
	(c) 提供墊支將會超過由中國數字金融釐定的適用的借貸比率（無論實際的還是合理地預計的）；或
	making an advance would cause the applicable ratios determined by CDFS to be exceeded (whether actual or reasonably anticipated); or
	(d) 中國數字金融根據其絕對酌情權認為在保障其本身的利益，這樣做是審慎及適宜的。
	CDFS at its absolute discretion considers it prudent or desirable for its protection not to do so.
	7. 利息Interest
	客戶對於其賬戶內所記欠賬不論何時亦須收到中國數字金融催收單之時隨即付款清償，又無論如何，由中國數字金融代行或由客戶自行全部或局部結算賬戶後如仍有短欠，亦須由客戶負責清理。所有欠款一經催收，即須隨即連同一切催收費用，包括合理程度法律費用交付中國數字金融。
	The Client shall at all times be liable for the payment of any debit balance owing in such account(s) with CDFS upon demand, and that in all cases, the Client shall be liable for any deficiency remaining in such account(s) in the event the liquidation...
	8.5 最後到期日 Final Maturity Date
	8.6 逾期利息Default Interest
	8.7 還款 Repayment
	8.8 有效時期 Availability Period
	8.9 擔保人 Guarantor(s)
	8.10 其他條款 Other Terms
	(a) 此項貸款須以客戶簽署及授予中國數字金融之客戶證券常設受權繼續生效為條件。
	The granting of this Facilities is subject to the Client signing and the continuance in force of the Client Securities Standi ng Authority in favour of CDFS.
	(b) 假若利率超過在法律允許之最高利率，利率則降低至可允許之最高利率。
	In the event the interest rate exceeds the highest interest rate permissible by law, the interest rate shall be reduced to such highest permissible interest rate.
	2. 經理人任命Managers’ Instructions
	2.1 客戶自願代各有關客戶開立及代為管理一切賬戶，各客戶特此推舉客戶資料聲明的提名人為唯一授權人負責主理一切賬戶事宜（授權負責人數不論是一名或超過一名，以後均簡稱“經理人”）。此項任命可由大多數或全體一致取定，以書面通知中國數字金融撤銷或另行委任他人接替。關於主理及運用賬戶事宜，中國數字金融在任何方面均可接受經理人指示（如經理人數超過一名，則接受其中任何一人指示）。姑勿論客戶協議 B部分–一般性條款及條件的第 18.2 條如何規定，但求有一名或數名經理人委出，而中國數字金融又未得到通知此人（或該...
	The Clients elect to have any account opened on the Clients’ behalf managed on the Clients’ behalf and the Clients hereby nominate the person as stated in Client Information Statement as the sole person(s) authorized to act for the Clients with respec...
	2.2 如未有依照上文第 2.1 段規定委任經理人主理其事，客戶茲授權中國數字金融接受及遵從客戶中任何一人指示一切有關管理及運用賬戶事宜，對客戶任何一人付款或代為交付或接收款項、證券、商品或任何其他財產。如有此情，中國數字金融並無責任須要查詢該客戶在賬戶內所佔權益份額，亦不須根究提取財產或款項之用途。
	If a Manager has not been nominated pursuant to Paragraph 2.1 above, the Clients hereby authorize CDFS to accept and follow the instructions of any of the Clients in all matters relating to the administration and operation of any account opened on the...
	3. 聯名賬戶之責任 Liability of Joint Account Holder
	3.1 客戶特此聲明，無論客戶是聯權共有人抑或分權共有人，客戶對本協議所訂責任仍然各自及連同負責。意指中國數字金融絕對有酌情決定權力起訴聯名賬戶中之任何一人以追索其法律責任。如客戶中有一人死亡，而客戶又屬聯權共有人，則死者遺產對其生前或死亡當日賬戶內經已存在之一切債務、欠款或虧損繼續負責。至於客戶乃屬分權共有人，則死者遺產及生存者對該賬戶內所列債務、欠款或虧損（包括結算戶口所產生之債務）仍須繼續各自及連同負責，直至賬戶結束為止。
	The Clients hereby state that whether the Clients are joint tenants or tenants in common, the Clients’ liability hereunder shall be joint and several. This means that CDFS has at its absolute discretion the right to go against any one of them for the ...
	4. 聯名賬戶持有人身故通知Death Notification of Joint Account Holders
	客戶之中如有不幸死亡，客戶須即以書面通知中國數字金融。不論客戶是屬於聯權共有人或分權共有人，如其中有人死亡(必須出示他或她之有效死亡証明書(由認可之合法機構發出)，以作為履行中國數字金融之証明要求)，中國數字金融有絕對酌情決定權力，採取任何必須或適當行動，以保障中國數字金融不受稅務及其他索償要求所負累。中國數字金融未發還手上為各種用途而持有，或客戶賬戶內所存而由中國數字金融代為保管，或不論何時及不論為任何理由而由中國數字金融持有，包括為保管之財產前，中國數字金融可能為結束或繼續保存賬戶而先要生存者...
	The Clients will give CDFS immediate notice in writing of the death of any one of the Clients in the event of the death of any one of the Clients (with the production of his/her death certificate issued by the proper lawful authorities to the satisfac...
	提供將客戶的證券抵押品再抵押等的授權書的風險 Risk of Providing an Authority to Repledge your Securities Collateral
	保證金買賣的風險 Risk of Margin Trading
	在香港聯合交易所有限公司買賣納斯達克－美國證券交易所證券的風險
	Risk of Trading Nasdaq-Amex Securities at the Stock Exchange of Hong Kong Limited
	按照納斯達克－美國證券交易所試驗計劃(試驗計劃)掛牌買賣的證券是為熟悉投資技巧的投資者而設的。客戶在買賣該項試驗計劃的證券之前，應先諮詢獨立意見和熟悉該項試驗計劃。客戶應知悉，按照該項試驗計劃掛牌買賣的證券並非以香港聯合交易所有限公司的主板或創業板作第一或第二上市的證券類別加以監管。
	You understand that the securities under the Nasdaq-Amex Pilot Program (PP) are aimed at sophisticated investors. You should seek independent advice and become familiarized with the PP before trading in the PP securities. You are aware that the PP sec...
	投資產品包括高息票據附帶的額外風險
	Additional Risk relating to Investment Products including Equity Linked Notes (ELN)
	1. 客戶明白如果正股價格的走勢與投資者的看法背道而馳，投資者的投資或會有所虧蝕。在最壞的情況下，客戶甚至可能會虧蝕掉所有本金。
	You understand that Investor may suffer capital loss should the price of the underlying shares go against the Investor’s bet. In extreme case, you may lose the ENTIRE capital.
	2. 投資回報在高息票據的條款已預先訂明。故此，即使正股價格的走勢如投資者所料，彼等的投資回報亦不會超過指定利息。 The return on investment is predetermined by the terms specified in the ELN. So even if Investor’s view of the direction of the underlying stock price is correct, Investor will not gain more th...
	3. 高息票據的回報完全取決於正股在估價日某個特定時間的表現，並不受股票在該特定時間之前或之後的價格波動所影響。
	The return payable for the ELN is determined at a specified time on the valuation date, irrespective of the fluctuations in the underlying stock price before or after that specific time.
	4. 高息票據與傳统定期存款的不同之處，是前者並不能確保投資者會賺取高息。
	Unlike traditional time deposits there is no guarantee that Investor will get a return on Investor’s investment or any yield.
	5. 高息票據是與股票掛鈎的投資工具的一種。市場上亦有以存款式出現的高息股票存款，兩者的運作原理大致相同。
	The ELN is one of the many types of equity-linked instruments (ELI). Other types of ELI include the equity-linked deposit, which works on a similar basis to the ELN.
	買賣衍生產品之一般風險General Risk of Trading in Derivative Products
	買賣衍生權證之附加風險Additional Risks of Trading Derivative Warrants
	買賣牛熊證之附加風險Additional Risks of Trading Callable Bull/Bear Contracts (“CBBCs”)
	買賣綜合複製策略的交易所買賣基金(合成 ETF)之附加風險
	Additional Risk of Trading Synthetic Exchange Traded Funds (ETFs)
	供股權益之風險Risk Relating to Rights Issue
	債券產品Bond (Fixed Income)
	以下風險披露聲明並不涵蓋買賣債券的所有風險及其他重要事宜。客戶應就本身的投資經驗、投資目標、財政資源及其他相關條件，小心衡量自己是否適合參與該等買賣。
	Below risk statement cannot disclose all of the risks and other significant aspects of trading in Bonds. Clients should carefully consider whether trading is suitable in light of their experience, objectives, financial resources and other relevant cir...
	“風險警示股票”及“擬終止上市公司股票退市整理期”
	“ST Shares” and “Shares under Delisting Arrangement”
	提供代存郵件或將郵件轉交第三方的授權書的風險
	Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties
	假如客戶向中國數字金融提供授權書，允許其代存郵件或將郵件轉交予第三方，客戶便須盡速親身收取所有關於客戶賬戶的成交單據及結單，並加以詳細閱讀，以確保可及時偵察到任何差異或錯誤。
	貨幣風險Currency Risk
	應用電子交易設施的風險Risk of Using Electronic Trading Facilities
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