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A. HBIS Introduction

rHZEEPEEFERM(TXRE)REMERRE 2BRERRES - BT
GEEEET  “BP S REE)REHE N RBEZ XM ORREREDE
HFERMESERATCPEBFEM ) ZBIIDAEMEG - ERPEEEFER
BIRPRBOAL ; MPEHFSRIBROIEEESFELITENRRERR
RO 3ARE - TR M AW E ZAT - MEBRARES 2NN B TR -
EBHAE T ZEXBRER c BEFREBRAREE —NEBAEEEORS
Wi - EPLARENHZERERNER WERBSRPEHFERAELX
Hr—me -
THEFEMERSMNEEBERZRE(RED)RENEFRERR
ETREFERB(PRIFR BIFOB)RAEEHERSMARAT (“§/§H*ﬁ§¢}5ﬁ”)

Z2EHE -
ERABRETRHFEMARMAI—ENSEFSOMKETESEENER
RERPRY - URSEIABBRE ZIERREG -

THIS AGREEMENT contains the terms and conditions applicable to services provided
by CDFS (hereinafter defined) and to be signed under it are intended to create legal
relations between you (hereinafter called “you”, “the Client” or “Investor”), whose
details are set out in Customer Information Statement and China DIFI Securities
Limited (“CDFS”) of 13A/F, YF Life Centre, 38 Gloucester Road, Wan Chai, Hong
Kong. You should therefore consult your own legal, tax and financial or other
professional advisers prior to entering into this Agreement if you are in any doubt or
have any questions about how to complete any part of this Agreement. The Client is
fully aware this Agreement constitutes a legally binding agreement. The Client must
sign and complete the Client Information Statement and submit relevant supporting
documents as required by CDFS before the Client is permitted to trade with CDFS.
CDFS is duly licensed by the Securities and Futures Commission (“SFC”) for advising
on and dealing in securities (CE No.: BJF033) and is an Exchange Participant of the
Stock Exchange of Hong Kong Limited (“SEHK”).

The Client is desirous of opening one or more accounts with CDFS as the Client may
decide from time to time for the purchase or sale of securities and/or receiving
investments services.

B. —MMIFEFRIZH General Terms and Conditions
FEEEAGEPERRPEEFERRERZFERBE ZEBEERRRE
fARFR R AR A -

This Section contains specific terms applicable to particular services included in this

Agreement and any other terms and conditions with respect to particular accounts,
facilities or services provided by CDFS.

1. E#H Definition
L1 EAXBEA - RXESBMEN  RBERKHE MELER ZFE
't MTAREMN TR ZRHEZRE
In this Agreement, unless the context otherwise requires and terms and

reference used in this Agreement are not defined, the following terms shall
have the following meanings:

0j

(@ “BMBAREEA—ANS EEEEIBBEEENETEER, T
EZA—SEENEENRE —EAAREANER ; SiE
UZEERNES  SAHENES ;
“Affiliate” means, in relation to a party, an individual, corporation,
partnership or any other form of entity directly or indirectly

controlling, controlled by or under common control with such party
or any of such entities’ directors, officers or employees;

(b) “HEEEARE A S - B —REEFRIEE REMETE
Rz85 - EFAYRLtEEZSEHNPEHFTE/MABY
B IEEAR LI - BRI RER ;

“Agreement” means Introduction Section A, General Terms and
Conditions Section B and whenever it is applicable any other
documents hereof whose form the Client irrevocably agrees may be
replaced, amended or supplemental by CDFS incidentally at its
absolute discretion from time to time;

(0) “ERANERIEHFZFESHMUEBHBBERMAEROTL - K
RHEPHEBFEHANGZSETFRENIQPREBF R &

H#E R B A L ; “Authorized Person(s)” means the person(s)
authorized by the Client to give instructions to CDFS as notified to
CDFS from time to time in such manner as CDFS in its absolute
discretion requires;

d) ABFEAFB SR IEEE P ERERZEA Gt/ it/
FEARZERA - ATRIEE - FBEERBIEER ZHEEA
KEREKE ;

“Client” or “Clients” means individual person includes the

Authorized Person(s) of his/her/their legal representative, the
company or corporate body, the unincorporated body set out in Client

(®

(8

()

(O]

(O]

(k)
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Information Statement and includes its permitted successors and
assigns;

“BRAGXERRRBMRMZER SRR PRERNRE
BUHBESHZIEREARE —EREEREERERAR
M5 —EHREERETRRE  IRIAIE—RFEREZITES
RMIRRR IR RIHIA

“Client Contract” has the meaning as defined in the Options Trading
Rules of the SEHK which means a contract validly made at the time
when an order in respect of an option series is matched by the
Options System with another order in respect of that option series

and incorporates the terms and conditions of the Standard Contract
for a particular option series;

“BRENBWREEEFRFAIREES RBERM - FEH
BRSABARASR/AEERIFARAUBREELER - I
FERZBRPEOEEFEERTHES ZRAARKLIEN
BPESFEmMELEN ;

“Client Information Statement” means the client information
statement provided by the Client to CDFS before opening of an
account as required by the provisions of SFO and HKFE and/or
SEHK rules, as amended from time to time by notice to CDFS from
any person named in such statement at the time of such notice as
authorized to give instructions on behalf of the Client;

‘BREEEURSMEENTAEE B85  FREBERR
BE)  MER - EX BYEEERFESE RER 0H K
Tith) REMIRE - SARMMEEENOER

“commodity” or “commodities” means any currency, security,
indices (including stock indices), interest rates, exchange rates,
physical assets (including precious metals, agricultural products, oil
and land) and other investments traded, or rights in relation to which
are traded, on any exchange;

SENRPRUW G RIAR(FATCA) IR BB XEE BRI
BANKRPBUIRIARI IDAS UKREREBIIRRE) - URE
MR REWE 2B ZOAEE LT IBRA RS - &R
RETE  FGEREMEZE (BFTBRN UNEaBERF
g . RERESEE . EREREMZE) -

“FATCA” means Foreign Account Tax Compliance Act which was
enacted by the U.S. or amended version thereof, and any inter-
governmental agreement, memorandum of understanding,
undertaking and other arrangement between governments and
regulators in connection with FATCA including as entered into by
the government of Hong Kong SAR;

“HNEHE R E " (Foreign Law Requirement) IEHRBEMRMIUTEIR
REFXSENRE  MPEHFEHNEETNEAET -

Foreign Law Requirement” means any obligation imposed on the
CDFS pursuant to any present or future requirement:

() SBDEAR (BRTEHFEREEE-REBHHBERSD
HZ WRNIMNEEE - W EIFEPEROERRARA);

foreign laws (including foreign laws in respect of which CDFS
in its sole and absolute discretion considers itself bound and
including laws and regulations of the People’s Republic of China

(PRC));
(i) EEBRSNEEF(@EPEER) R E RO HETHR
BUTHEBEE

Hong Kong laws that implement Hong Kong’s obligations under
an agreement with a foreign government (including the
government of the PRC) or regulator;

(i) PEHFEMESNEHF (BRFPEBF) HREHBRI1L
Bt ; B
under agreements entered into between CDFS and a foreign
government (including the government of the PRC) or regulator;
or

(iv) EEBRAFRIMIEAERE . RE BN . RBAPER
BRRLG)E (i) RIEMAVIES TR - KR ELER  EEESR
B21RE FATCA (URBEARFIER] & Mm)ERR P EEF

ERMOEUEERRE -

guidelines or guidance issued by any legal, regulatory,
government, tax or law enforcement body within or outside of
Hong Kong in respect of (i) to (iii). For the avoidance of doubt,
this definition includes any obligation or requirement applying to
CDFS pursuant to FATCA and as amended or introduced from
time to time;

“BE HEERE BPEARRMBEEERATHE ;
“Hong Kong” or “Hong Kong SAR” means the Hong Kong Special
Administrative Region of the People’s Republic of China;

CDFS-CATC202601V6



() “BHOXFAIEEENEXSFERASIRESEREATISE ; words importing the singular shall include the plural and vice-versa;
“HKFE” means Hong Kong Futures Exchange Limited and its

SUCCESSOrs Or assigns; (b) RAREE-MRIRZIER ;
words importing any particular gender shall include any other
m) “REERBEANHAEZES  BEAH PRS0 Hit gender(s);
LY EL ! : p N N o o
BmEELZBY ‘ PRI - 156 - RASRENER - BEOERSE
“Investment” includes securities, futures contracts, option contracts P e o
and commodities as defined herein and any property of the similar AR RHELNE T RO ;
nature; references to any statutes, ordinances, rules or regulations shall
include such statutes, ordinances, rules or regulations as modified or
(n) “EBERFBHEEBBERITAER (Internal Revenue Service) ; re-enacted from time to time;

“IRS” means U.S. Internal Revenue Service;

() MPBEHFEMMS  SFETEHUFESHEFABBERL

(o) “MBREEMABMTSE RSN EEMAENERIARE FRZERAS ZEENEENBAS ;
TRER - 86 B= WA B8 186 BE - S2E  RE references to CDFS direct or indirect holding companies, and direct

N - ) ] or indirect subsidiaries of such holding companies;
KA ZITE ; “Market Requirements” means all the laws, regulations,

constitution, by-laws, rules, customs, usage, rulings and d) REREABZETIELES ZIESEBEGNRESHRMRA -

interpretations and transaction practices of the relevant market, s s s o o -

exchange, clearing house or jurisdiction as amended from time to EHERAERL - BBMRAZZBRAURARLZZRAIPE

time; NZ&EMEE ; &

I terms and expressions not defined in this Agreement shall bear the
(p “EHFE: meaning ascribed to them in the HKFE Rules, the SFO, Trading

“securities” means Rules and Options Trading Rules of the SEHK unless otherwise

() TOEEFHRESEBEE)NBENHBALE BN TR defined in this Agreement; and

TRORDY - REE - EIER - EERE B BFAFRE

shares, stocks, debentures, loan stocks, funds, bonds or notes of,

(e) FAAMEEMD - IRRKM S IRRAG AR 2B - IRFURH

or issued by, a body, whether incorporated or unincorporated, or RN -
a government or municipal government authority; References to Sections, Clauses and Sub-clauses shall mean Sections,
(i) E(i)BRFT I & TP 055 B T %55 T8 B O MR - B A O Clauses, and Sub-clauses of this Agreement.
AL BT E L) ; o g B - S50 4 o 7
RUBMRMARE); o 13 BRESENEERFIEES  KBESHGRREERGERNRE
rights, options or interests in those items mentioned in (i) above e s ] _ N -
(whether described as units or otherwise) in, or in respect of, such B— 5B - MEPRPEZ T SRIPFFRARS - AR
shares, stocks, debentures, loan stocks, funds, bonds or notes; BEME RN — D BE AR RPEH SRS F T
NERER i OHESSRARE 2B E IS AMAE . ] . —
(i) TEG)ERPrEEIR B A E R HARE BRI ERR WIERE P E S REESRAS -
PHIRIAE - WIRRE B EZSHENERS Unless otherwise stipulated in Client Information Statement, all Sections
certificates of interest or participation in, temporary or interim in this Agreement shall apply and form an integral part of this Agreement.
certificates for, receipts for, or warrants to subscribe for or Depending on the types of account(s) maintained by the Client with CDFS,
purchase, such shares, stocks, debentures, loan stocks, funds, shall form an integral part of this Agreement together with other Sections
bonds or notes; herein. References to CDFS shall be construed as references to China DIFI
(iv) EERREFTIPNES ; Securities Limited.
interests in any collective investment scheme; S .
(v) BEEABLNES BINVE FABIEIEMI; 2. WRFEHE Account Opening
= 3 =] = = = rs—i =]
interests, rights, property, whether in the form of an instrument 21 EPRERREENRERLBEERABZAPXHREEART
or otherwise, commonly known as securities; RENRZ M - ABZATRENFBRY - SEPEEFRAE
i) BERBERAE IR N SRR RIRBZA S o . p
(vi) & ?itE:EJ%WJEE 392 1%@5@’3 A m‘:J RAai% Mé =1:) T R SR T BE ST -
BRRBESIORES - BANME - RABRMILETRR ML Services that the Client requests will be made available to the Client after
EhEANERINERNES BB E: B completion of this Agreement, in particular the Client Information

Statement and other documentation required by CDFS. All requests for any
services provided to the Client under this Agreement will be subject to
CDFS’s acceptance which will be deemed to occur upon the opening of the
relevant account(s) for the requested services provided by CDFS to the
Client.

interests, rights or property which is interests, rights or property,
or is of a class or description of interests, rights or property,
prescribed by notice under Section 392 of the Securities and
Futures Ordinance as being regarded as securities in accordance
with the terms of the notice; and

(vii) HIEMPEHFEMARET 2RE - EERVES -

such other instruments, assets or property as CDFS may

22 PEHEFEHREHRAZTEFNEURZAZFROINEREGANTE

determine from time to time & HEEJRAN  9RBPEHEFSROE—RERERE -
The continued availability of any services provided by CDFS to the Client
@ CEBMOPTISE B A RS ARAS RELEEATISE shall be subject to CDFS’s consent, in its sole discretion and to the

“SEHK” means the Stock Exchange of Hong Kong Limited and its fulfillment by the Client of such conditions as CDFS may require.

successors or assigns;

23 ERABERT  EEFEXRIYEATOPEHEFE/MBERZERS =

(n “HETREEEIESFRIEEBEREZRS FHRTECEGERESZEBSASIHEMBERNEEREEEEZFR
“SFC” means the Securities and Futures Commission of Hong Kong; ERNZESREE -

e . . . . - On each occasion the Client requests or utilizes any services provided by

() “BEFERBERAIEES MRS (FEEME 571 F) CDFS, the Client represents that the Client is the legal and beneficial owner
“SFO” means the Securities and Futures Ordinance (Cap.571 of the of or otherwise authorized to deal with the funds and assets in the Client’s
laws of Hong Kong); account(s).

O “RIBIE BPEHFEMESIRPRRGRERIEM 24 EBEFPAERPHRIIMESEE BEKRPHN—IRFSEEHIEEE
SNEERERBER T - ZEE—REBHOEIEE - RN BHNERE ERPRELERENSEFPBHE ZZERELCSHE
ENFEPNFIA ; —IDENERTFE - —VARBRERPHNRIEREEPZHFEAP
“Tax Deduction” means a withholding or deduction on the payment BT EaisEeZETEO -

to the Client, considered by CDFS in its sole and absolute discretion

as required under FATCA and any other Foreign Law Requirement; The Client acknowledges that the account is opened in Hong Kong, and

that all the operations in relation to the account shall be governed and
enforced by the laws of Hong Kong. The Client warrants that this

(w “XEUS) BEENEERHE - investment complies with the laws and regulations of the Client’s residing
“U.S.” means the United States of America. domicile and all the required approval has been granted. The Client will
arrange all the funds used for the operation of the account to be deposited

AW 2D In This Agreement to the bank account(s) designated by CDFS.

@ RABRHOXPOEEEY - K2 3. RBIRT Trading Order
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3.1

32

33

34

35

3.6

3.7

EFREFNEEATOTHEHFEHBHENPEHFEMER
HRBREBEMZSENUREPATESHMERZ/REREE -
PHHEFEMIMNBEEIESBEMAESREZEFHAETFNREASL
AEPHARBENOR SENEFHEANERMTS - PEEF
THAREBEEBERBEREZSEETHALINEGD -

The Client or the Client’s Authorized Person(s) may give to CDFS
instructions (which CDFS may at its absolute discretion reject) to effect
securities/futures/investment fund transactions for the Client. CDFS may
act upon instructions given orally, in writing or electronically which
purport, and which CDFS reasonably believes to come from the Client or
the Client’s Authorized Person(s) or to have been given on the Client’s

behalf. CDFS may, but is not obliged to, verify the capacity of the person(s)
giving those instructions.

RPEHFEHERMS - MBEEF HEEASETABARE
FZiESBREOABENERE - PREIHFSROEE
If, in the opinion of CDFS, there is any ambiguity or conflict in any

instructions given by the Client, the Authorized Person(s) or any person
purporting to be acting under the Client’s authority, CDFS may choose:

(a) AWTERES BEERAANSRAGRBAZPEHBFSRN
BRI =%

not to act on such instructions until the ambiguity or conflict has been
resolved to CDFS’s satisfaction; or

(b) ERIEHFEMUZIETZRERERMPTES - AW
fiJ - PEHFEMELTREZRSG ZEUEENBEMEESX
FIEE -
to act according to CDFS’s interpretation of the instruction, and
CDEFS shall not be responsible or liable howsoever for any loss or

damage that the Client may sustain directly or indirectly as a result
of CDFS making such choice or acting in accordance with it.

RIFPEHEFEMABTRIIETEEAN - SEIITARA - BEAR
ANZEEBSEZERBA PHRHFEMEFEUZBARAEES
PZBXEE -

Until receipt by CDFS of a written notice of revocation of the authority of

Authorized Person(s), any attorney, authorized representative or person,
CDFS shall be entitled to continue to treat such persons as authorized.

FRIFPEgFEMERHEE S/ PERZ/REETHRELRBUP
HFEMASBRETRIIN  BRPEBFE/MBE T UEFHRNT
REANSHRBEBHBBRRAEUAELAZBEMBA « £
REMAEEFNES SAMSHNECHTERNE S/PERS
ARERE - PREEFEMBEAMREBERS FERNETOUREE
B - FOBSEMAREESEERA -

CDFS shall act as the Client’s execution agent in effecting the Client’s
securities/futures/investment fund transactions in such manner and through
any of its Affiliate, members of any exchange or clearing house, or brokers
in the relevant markets as CDFS may absolutely think fit, unless CDFS
indicates to the Client in the relevant contract notes that CDFS is acting as
principal to the Client’s transactions. CDFS shall not be accountable to the

Client for any commissions, remuneration, profit or other benefits resulting
therefrom.

FIETEHEFEMRIIUBTFNIERMETNES/ PERS/RER
S RRBARNTISREMET -
All securities/futures/ investment fund transactions which CDFS effects on

the Client’s instructions shall be effected in accordance with the Market
Requirements.

PEHEFEMAEOEFMEFNES/HMERZ/RERASHEE -
RREGHFERE - PEEFEMRBEBBAZER - O
S - BEFNEERPNAZHSREMETHRAERES/HER
ZARERSRIEMWAATESNEAREFEBHART -

CDEFS gives no warranty to the Client in respect of the value, merit or
desirability of the Client’s securities/investment fund transactions and all
securities /investment fund transactions effected and actions taken by
CDEFS in accordance with the terms of business of any of its Affiliate,
members of any exchange or clearing house, or brokers in the relevant
markets and Market Requirements shall be binding on the Client in all
respects.

EREATHEMERRETPEYMFTER

AERAFANEEFNNEEFHRENER T - LEEBHEER
ERNASAREFPNEERRAEMEFPHPEEFTEMALBRIZN
BEERGHANT EUEBRBUMSEFHTEERMATFHRER
B AMBRITES - (EREEHANES  BmPESHILUR

HE X Page 3/24

ERELEHNEER  PEHFEMOIEBEEERMSEMN BH
MSREABEFPEELNFE  BBERSEIRTERS -

The Client hereby irrevocably instructs and authorizes CDFS (without prior
notice to or consent from the Client), to combine the Client’s orders with
the orders of other Clients or CDFS’s own orders for execution as CDFS
may in its absolute discretion think fit or decide, which may result in a more
or less favorable price being obtained for the Client than executing the
Client’s orders separately. Where there are insufficient securities,
commodities or futures contracts to satisfy orders so combined, the
transactions shall be allocated with priority given to Clients with due regard
to market practice, applicable Market Requirements and fairness to all
Clients of CDFS.

EFEAZ Short Selling

41 HERRBERETR  PHEFEMARHLERERS  MARELR
BERHESEEEURPEHFEMBEOE TPWERIWEDEE) - &
EHFeHMAREATUREES Bm PESHIEMAEEE
MR FE  EERLEMBPEHFEMERIEX - SEERR
RAEMERE ZEPRLEFEEZHETHEFEHMRRHREAREE
In case of the sale of any securities, by CDFS at the direction of the Client
and the inability of CDFS to deliver the same to the purchaser by reason of
the Client’s failure to supply CDFS therewith; then, and in such event, the
Client authorizes CDFS to borrow any securities, commodities, futures
contracts, or other property necessary to make delivery thereof, and the
Client hereby agrees to fully indemnify and hold harmless against any loss
which CDFS may sustain thereby, any premiums which CDFS may be
required to pay, or for any loss which CDFS may sustain by reason of the

inability of CDFS to borrow the securities, commodities, futures contract,
or other property sold.

42 EFRERREMETHEBFERERTAGAMEZINEENE
ISEEMNIERNIEERERER U PEEFRABHEEL
CERARRESE -

The Client agrees to fully indemnify CDFS on demand against all losses,
damage, interest, charges, expenses and costs reasonably suffered or

incurred by CDFS arising out of or in connection with this Agreement and
pay CDFS all relevant brokerage and commission charges.

EiEI%T Telephone Recording
PEHHFEMOERAERSCHRARB AR PRRRETRHEMUMEETEYR]
AR  MPESFErGBHERICE -

CDFS may use voice recording procedures in connection with any
communications with the Client and CDFS shall have the sole ownership of any

of such voice recording which shall constitute conclusive evidence of the
communications so recorded.

SMNEEEEE - UL Foreign Currency Settlement
HEEPERPEEFEMARERSMAEMMISIUEH - MEER
SILSMERARME - Al (— ) —IISMER B ERR RESMNERE B 2 —
tigm  BIREFAE,; (D) T EREMARN ZRES RATEEHF
THEEREZEBNERN,; (= ) ZEEGHNEERMESRIERPEY
FEMARPAERLAEZRRE  FIASMNERRABERHPEYHFT S
ZRBERANMNETSHERERE -

In the event that the Client directs CDFS to enter into any contract on an exchange
or other market on which such transactions are effected in a foreign currency: (a)
any profit or loss arising as a result of a fluctuation in the exchange rate affecting
such currency will be entirely for the account and risk of the Client; (b) all initial
and subsequent deposits for margin purposes shall be made in such currency in
such amounts as CDFS may, in the sole discretion of CDFS require; and (c) when
such a contract is liquidated CDFS shall debit or credit the account of the Client
in the currency in which such account is denominated at a rate of exchange (where
the relevant contract is denominated in currency other than that of the account)

determined by CDFS in the sole discretion of CDFS on the basis of the then
prevailing money market rates of exchange between such cur renices.

BEIEE Asset Trust

FRTUEE 8 RIESCERZERR/EESRESEFIH
PEHFEMEEPHTAA(NBERREEESEM )  BEPZERFIRE
ZHARIE  BHFHEMBE  PREHFSROIUGETAS)  EhEEF
T ZEEDH WERRAEMNMESERPREMFEMESZ2P - W
BRERA - BRASEHBEREZEEN PR FEMERNENE
ENRENSRERETSR  PEEFSMSEULRELSRIELR
E BSEFERAVELEASTEEFTEHYEERE -

Save and except Clause 8 below and/or securities margin Client, all monies,
securities or other property received by CDFS from the Client or from any other
person (including a clearing house) for the account of the Client shall be held by
CDFS as trustee, segregated from CDFS’s own assets, and that all such monies,

securities or other property so held by CDFS shall not form part of the assets of
CDFS for insolvency or winding up purposes but shall be returned to the Client

CDFS-CATC202601V6



promptly upon the appointment of a provisional liquidator, liquidator or similar
officer over all or any part of the CDFS’s business or assets.

FO&#RMIEEEE Accounts Combination and General Lien

8.1 EMNUABEEPHEFEMEBEE[/ARELZT  FEHFEHRZE
BMEEERE - EHEIAE L PEBFERIFES Z B LERS
HREFPARASEURERATHHFEHNAENELEEFIRP
A ( FREEEASBAMERES ) - IR IREAHRBETA
BRERARTEMEEPEHF <R E B FE =t P EE
FEMF ELZETES - EF  Be PESHFIEMEXTZAMN
BEEE PRHEFSMRAEFPRENEREELSEERTRE
EFSRIRLDUEHEIEEE PHPEBFERMAREY - TR E#
FEMHLSEERELGLEBINE  TAREFETHMFERER
UEMERE MAmEERNEEERBANAN REXMEH-
BERERIEIPN - EASEAMBRESN - FEHFSRIAE
BEEEFREAEHEINE EREPRERFEEARPIEHFTE
M7 BB RAARE - RBEREGIBEHT - FEHFZR XU
BAEFRERDEFPEPEEFSRIARREAMIR - W] AR LIRS
AEEEAEFHBEMERNREZREETAFREITZEMRL
ZHR -
Without prejudice and in addition to any general lien, right of set-off or
similar right to which CDFS may be entitled by law, all of the Client’s
interest in any funds, securities, commodities, futures contracts, or other
property held by CDFS for any purpose or carried by CDFS in any account
for the Client (either individually or jointly with others) or which may be
in the possession of CDFS at any time and for any purpose, including safe-
keeping, shall be subject to general lien in the favor of CDFS. CDFS shall
also have the right to sell such property (and CDFS is authorized to do all
such things necessary in connection with such sale) and utilize the proceeds
to offset and discharge all of the obligations and liabilities of the Client to
CDFS, regardless of whether such obligations and liabilities are actual or
contingent, primary or collateral, secured or unsecured, joint or several,
regardless of whether any other person is interested in or CDFS has made
advances in connection with such property, and irrespective of the number
of accounts the Client may carry with CDFS. CDFS shall be entitled at any
time without notice to combine and/or consolidate all or any of the Client’s
accounts with CDFS. Without limiting or modifying the general provisions
of this Agreement, CDFS is hereby specifically authorized to transfer any

sum or sums among the different accounts that the Client has with CDFS
to the extent permitted under relevant law.

82 PEHEFEMBITFZEEURY BREPRFMEANFANR
AARIRERE (BRREREEIY) BN EFERITHEEF
ERNEY - MBASEBNEF - KR ATREIILEE -

The Client irrevocably authorizes CDFS to set off, transfer or apply,
without prior notice to the Client, all or any of the monies, securities or
other property from time to time standing to the credit of any or more of
such accounts of the Client (whether or not then due) which the Client is

any time beneficially entitled in, or towards settlement of any sum then due
from the Client to CDFS and unpaid.

83 FEERKERE TEHEFEHNEESEPRPATANRIREHEM
SNEFEAMRARPEHFEHNIREEPZMBIRATLE
SR—ABBEFBA) -

In respect of a joint account, CDFS shall be entitled to set-off any sums
standing to the credit of such joint account against the debit balance in other

account(s) of the Client which may be held by one or more holders of such
joint account.

84 NEFTZEEH S BENEBER—EEBRBRS—EGE.
ZERBHERBIEYFEHELRENRIREE -
Where any such combination, consolidation, set-off or transfer requires the

conversion of one currency into another, such conversion shall be
calculated at the rate of exchange conclusively determined by CDFS.

8.5 FBREFUENN SHEEFEFHN  NSEFPBEREIA/ZFHAN
FES Bm - BEGHNNEMMECEREE)EEUE—BE
IR AR - DTSR RE PR PR e H B AR
PEENFEER SREAEEEA ARAY BRI REPREEF
ERMTEBBAUNPEHFSHREEBHNBERAENEERS
ABEPEELENEE  WEABRAFRANET PREBZ R
HEBARBRERNIEHFTEMAEBBANRE - EEFEH
XNRBEREFNEER THHAFEHNBEREFNERREER
FEAREBERANBERT REFREMATTHEYFESREREEN
A - PRBtE R -

All the Client’s securities, commodities, futures contracts, or other property

8.6

received for the Client, or deposited by the Client, or purchased for the
Client or held on the Client’s behalf (“the Charged Assets”) shall stand
charged by way of first fixed charge as continuing security for the payment
and discharge of any amounts due and owing by the Client to CDFS or its
Affiliates. The Client as beneficial owner hereby irrevocably authorizes
CDFS or its Affiliates to sell or dispose of the Charged Assets at such price
and in such manner at CDFS’s absolute discretion and to apply the net
proceeds thereof to repay CDFS or its Affiliate and discharge the Client’s
indebtedness to CDFS or its Affiliates. Upon full payment and discharge
of the Client’s obligations, CDFS shall at the Client’s request and expense
release to the Client all right, title and interest of CDFS in the Charged
Assets.

NABZSE 13 18E 14 RATIENABESHELE  TEEFEMA
BEAETEMEMSEZRERT - REFAEINETTE - W&
B ZEWRENNREEERBNER - BAKRFEZE)HIE
ERMATEHFEMAEBBANDRBTHEB RN REED
R& - Upon the occurrence of an event of default as specified in Clauses

13 and 14 hereof, CDFS shall be entitled, without notice or demand, to take
any of the actions set out thereunder and apply the net proceeds (after
deduction of all fees, costs and expenses properly incurred) in reduction of
the Client’s outstanding obligations or indebtedness to CDFS or its
Affiliates.

9. HEEBGMEIE Asset Handling & Custodian

9.1

9.2

9.3

9.4

REBUTHHERE  UNEHFILRETRYFSREEHRERS
RFFIERIE - FRRNEUSHEEEESRERE)  TEHZE

MAEERERMEEZEQUNIRFE -

Subject to applicable Market Requirements, CDFS is hereby authorized to
deposit any cash balances in any account(s) of the Client with any such
financial institution (as approved by the SFC) as CDFS shall think fit
(including with any associated company), and CDFS shall be entitled to
retain any interest and benefit resulting from such deposit.

PEEFEMBIZBHSREEEETIMFHHIRRRIEE -

In respect of money held or received outside of Hong Kong, all such
amounts shall be dealt with by CDFS in accordance with the applicable
Market Requirements.

HRRESMEALHBRSWEEEERMEMIES  BFERFE
FRIET  PESFEMAREERBRER S HAENEENMZ
ANRBZEECEERSMEARE -

Where securities are accepted on behalf of the Client in jurisdictions
restricting foreign ownership of securities, CDFS may, but is not obligated
to, ascertain the nationality of the owner of such securities or whether such

securities are approved for foreign ownership unless specifically instructed
by the Client.

HERCSIMEPRN G RIER )N ETEMINE
EFRRLEEPEE TSR T ZIERK:
Subject to the compliance of FATCA and any other Foreign Law
Requirement, the Client agrees and authorizes CDFS that:

(a) PHEFEMEAE—RBHNEIEE AEFPHKRPD - &
HFMEEMRIE (B ERR S EERII30% K/ ERTEAME
BB ASERNEER) - URWEVE @ BEZR IR ET
MIEFOTENER - RIIENEURIBEIRPEBFZES/MIZE
fE—REBHWBEEFORENIRFNGLFH - EFER - EE
fER T - PRHHMFEMBBRASETE CEIMERRIER
ER)BRIEPHEMRE P UETS AR HBRRIAR -

FRSIRMEFPSEMEMALTHIERRBEER LRGSR ;
CDFS is entitled to withhold and deduct any payment or funds
(which may be subject to 30% of the gross proceeds and/or any other
amount as required by IRS from time to time), and any amount in
relation to the Tax Deduction and any other withholding payment
form the Client’s accounts (may be held in whatever account or in
whatever manner). The payment or funds being withheld or deducted,
will be in possession or control by CDFS as considered by CDFS’s
sole and absolute discretion. In any event that CDFS is required to
withhold or deduct any amount from any accounts of the Client in
compliance with FATCA, the Client confirms that CDFS shall not
be liable for any loss or damages suffered by the Client or any other
party;

(b) FHEFEMZHEHE-RBHNIBEERFETER - PEH
PEMEIEE - U - BRLE L ETRBEABHELOZS .
REIET ;
any transaction, payment or instruction may be delayed, blocked,

transferred or terminated where considered by CDFS in its sole and
absolute discretion;

FRER TR

(©) PEHEFERBEZEEE () RPEEFESHAFEENE
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AHEAUREEERRBRERRGEGHLE SRRNEE
FiRFAYELEEHNETEENZHNETED - LEPE
HFEMEFREE-RBHNBEERRE CBIMRPRIE
RER) HETEMINDERE FTRENER ; ()VRELEPE
PEHFEHMRFUNANEENERREAEENERTER
IRE METREOURS ; R/ i) 42 LS B4 L EFRIRE;

CDES shall have full authority to (i) sell, liquidate and/or otherwise
dispose in any manner and at such price and on such terms and
conditions as CDFS deems fit all or part of any of the assets in the
Client’s account(s) that may produce funds to enable CDFS to
comply with its obligations considered by CDFS in its sole and
absolute discretion as required under FATCA and any other Foreign
Law Requirement; (ii) prohibit the Client from effecting any
transactions through or under any of the Client’s account(s) for such

period as CDFS deems necessary or appropriate; and/or (iii) close or
suspend the Client’s account(s);

I}

(d) MEFHRPEETHEGETETRITNBNRIZRN - &
FPAMENG)FARBRIMIEFEEFBNRESE - RG)EE
EPEHFERMOIRFATTAEEZRRPEHFTEHERDN
HitEE 28 - SAPEHFERMOUSERERNER
BBEZTHEEELARRAEFPMANMNAFEGHTFE
B) UREENZAEFRAEEREEETEHFEMMEM
IRA IR Z @B RRIR ;
if any Tax Deduction and any other withholding payment is being or
going to be made, the Client shall be required to immediately (i)
restore the required additional amount when the margin level is
impaired; and (ii) make the required payment to CDFS for any other
settlement or payments arrangement as required by CDFS in relation
to the Client; failing which CDFS have an absolute discretion to take
appropriate action (including but not limited to closing out all or
some of the contracts transacted with or undertaken on behalf of the

Client) as it deem s fit to protect its interests and the Client shall be
liable for any debit balance in any account(s) with CDFS;

© BEPER EEAERT  PEYFLBEBANEPENT
ERMTEERKNER TR MEZEMUPANRERE - 8K
FI|EFREST
the Client confirms that CDFS shall not be liable for any gross up,
loss or damages suffered by the Client or any other party in relation
to the withholding or deduction being made under the Client’s

accounts and as a result of CDFS’s exercising of its rights under this
clause;

(H MBPEHFESHREREARSFEARETEBALNER - X
U RZEME - ERGTPEEFERBETER CBMRPRIL
BRAR) SETEMSIEIAREE RS - EPHERILE
RPESFEHIWERBRELEIEHNER - WEARREK
[FEIFIS BB (AR EARREEERE) FHIKE-BF
FHEEEPRESARENDNERNER - HAWRETERE
RMERPEHFEHMEINBRETEL - BERFEX - 8
— RS PEIE -
to provide all information, documents and supporting materials

which is relating to the Client or their related parties under the
Client’s account and to coordinate with CDFS to fulfill its

obligations required under FATCA or any Foreign Law Requirement.

The Client agrees CDFS to collect such information for the purpose
of disclosures to governmental agencies or regulatory bodies
(including but not limited to IRS). The Client undertakes to fully
indemnify CDFS against any loss, damages and cost suffered by
CDFS as a result of the Client providing misleading or false
information or otherwise failing to comply with any requirement
under FATCA and any other Foreign Law Requirement.

EFE &% Client’s Undertakings

EFIRO T SRR - RS REGE

The Client hereby represents, warrants and undertakes to CDFS that:

101 EFEAZEENRENTURBRERTERTAEFERGEP
Z—iEERE  ZFENGMAREZZEEE HMHTHTER
THARBEZAARET - ARESENEREGIMEEFERES
MAREBHNRANZERE -

The Client has full power, authority and capacity to enter into this
Agreement and to execute and perform all the Client’s obligation under this
Agreement and where appropriate, the Client has obtained and taken all
necessary corporate authorizations and other actions to execute and perform
all obligations under this Agreement and each of this Agreement constitute

valid and legally binding obligation of the Client’s in accordance with its
terms.

10.2

10.4

10.6

10.9

10.10

BAEFPLZREASHAFEARBRBENES  MPEHFEHILR
SEPHREASEBIENARRM - BEERIRKRE XS BRI
KTHpFER—EESH - MERABERT - XBBERZSEESH -
HHEFPBREREENRNAITNTHEZET -

The Client warrants that in the case of an individual, he is of full age and
capacity and in the case of a firm or corporation, it is duly constituted and
incorporated and has power to enter into this Agreement and all contracts

made or to be made pursuant to this Agreement and such contracts are and
will constitute legal binding and enforceable obligations of the Client.

AFEANBKCAEFMBREEZESNEPTERE TRH
THZEABRRTNBAREBRER  AREF S HREFHERERR
KEER TREHBERERBUSR - XFEZABBARR PE
HF TR 5 A RA S A U5 www.chinadifisec.com.hk 58 E i 5l tH &
TUTE - UEEF2R -

The contents of this Agreement have been fully explained to the Client in
a language preference of the Client and that the Client understands the
contents thereof and agrees with them. Meanwhile, Client has been invited
to read the Risk Disclosure Statements thoroughly, ask questions and take
independent advice if he wishes. The Chinese and English version will be

set out in full from time to time and may be downloaded from CDFS’s
website www.chinadifisec.com.hk for Client’s quick reference.

EFREEEASRFEE -
The Client is trading on his own account.

MEPHNRFPFANEBRRZMNE EFEEZATREBRETNA
TREERBESZHEAA(EEFERNBIRARPEBFERAAKEN
ZEEMA LI HEIUEETL BN PEEF SRR -

The Client is the person ultimately responsible for giving the instruction in
relation to and the ultimate beneficial owner of each transaction in the
Client’s account (except where such other person or entity has been

disclosed to CDEFS in the Client Information Statement or other written
notice has been given to CDFS).

EERRABULHEPHNEXLEREXEIRREZFNREBEER
THEENPEHFEROET -
The Client acknowledges that no provisions of this Agreement shall operate

to remove, exclude or restrict any obligation of the Client or rights of CDFS
under the laws of Hong Kong SAR.

EFREBEZABBEAEFERBRRBRED ZFAEERIRLE
- -HERZE -

The Client shall complete the Client Information Statement attached herein
and declare that all information given therein is correct, true and complete.

EREGEHFEMERREEE FENBRA/NEHEZAEN
ENAEUSER  YWABRBNHT - TFEE  IEFPNERA
EOEE  MZEEERBERZEZERICEAINERT - 2<ER
WEME TEEEAL BR "TEEAL FARER) ERFEERE
HMPEHFER -

The Client and CDFS covenant to notify each other forthwith of any
changes in the information supplied in the Client Information Statement
and/or this Agreement. The Client further undertakes to inform CDFS
forthwith if there is any change in circumstances which, under applicable

U.S.tax regulations, modifies the Client’s status as a “non-U.S. Person” and
causes the Client to acquire the status of a “U.S. Person”, or vice versa.

EASPEHFEMNBIERRZA - ERPERAZEE  BRxR
HEFSRFINES  BRIREFATTRPNER  AMzE
REARRETHBEETEEE -

The Client shall not, without the prior written approval of CDFS, charge,
pledge or allow to subsist any charge or pledge over Client’s securities,

commodities or monies in the Client’s account or grant or purport to grant
an option over any securities or monies in the Client’s account.

BERLPEEZETHEHFTEMA/SEEREABAEBA UERERE
TRAT—FPEBFEHMIAARENGENTR - B:FE - B
SBUERGZE FEEZEREUET - BRARIT - TPZLRGEH
BERERPEHFTEMA/EEREA  RBIERMETZ—T5.
Wi XHHBBEEIREERUERTS -

The Client hereby expressly appoints CDFS and/or its authorized person(s)
as his attorney and in his name and on his behalf to do and execute all acts,
deeds, documents or things as CDFS considers necessary or desirable in
connection with the implementation, execution and enforcement of the

terms conferred by or arising out of this Agreement. The Client hereby
further undertakes to ratify and confirm all such acts, deeds, documents or
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10.11

10.12

10.13

things so done by CDFS acting lawfully and in good faith.

EERINPEHFERA  HITHRASHBE
—EBEEHN MREFABZRE  UHE

ZPLER  BEEFIA
ZRR  BEPMET

FEiE—tRERE -

The Client hereby acknowledges that in respect of all and any contracts he
shall be deemed to have entered into the same upon his own judgment and
at his sole risk, notwithstanding that he may have been advised by CDFS,
its executive or staff.

ERERTEHFERELAREPBRATHRIRE HPEEE
RIRR - AT R/SIR BRI - INIRE AR E RN 3B AR -
WASRPEHFEMEATHAR - BAlt - IERRELEENTHE

HFERFTR B ARR ER MR BB  -

The Client hereby acknowledges that CDFS by giving indulgence to the
Client in the completion of this Agreement including, but not limited to,
the due execution hereof and/or due production of any requisite
documentation such as guarantee, address proof, shall in no way be a
waiver of such documentation. The Client shall, and when so requested by
CDEFS, complete the execution and/or provide the requisite documentation.

EREGEAER  PESZEMIABERTARERBERESRM
B8 K‘A%iﬁjlqﬂl%ﬂ%%mﬁ?‘%éﬁﬁ TEAESFHAENIR
BEERS  AEPANRELPHATAESNEMER - ZFWE
KBEREPHEAERY - PEBF SRS REZUETE AR ET
RIRMEPANREFPMFAERLEN - FFEPEBFERNGE

ARRHERL ]S & M B SR - PRI F SRS BAME PR
ERSEUEMALRENERZRETERROKREEREEN
HIIRK - HANHEXAEE - MEFHBEPEBZERETREE
KT - ERRBRARETEAPEEFEREZHEENEMEL -

AR

The Client acknowledges and agrees that CDFS is not responsible for
advising the Client of any disclosure obligations whether arising generally
or as a result of any securities/futures/investment fund transaction effected
by CDFS or of any holding of securities or otherwise by or on behalf of the
Client. Such obligations of disclosure are personal obligations of the Client.
CDFS shall not be obliged to give notice of holdings by or on behalf of the
Client in any form or by any time limit save for any notice or statement to
be issued by CDFS as expressly set out in this Agreement. CDFS shall not
be liable for any loss, cost or expense of the Client arising from any failure
or delay by the Client or any other person to disclose interests in accordance
with any Market Requirements and the Client shall indemnify CDFS for
any loss, cost or expense arising from any such failure, delay or default
which may be suffered or incurred by CDFS.

11. HEiRIBHE(EFEMIE)Standing Authority (Client Money)

111

11.2

ERPFLEEPEHFERMNERSBENRE UREEFREN
FSERBEFPHREPHEFTSRUSTFAZMUNEDT—EH
ZERPF N ZETEE MIARZEEZFETHHAFTERH ZEMIRS -
WREENRETEHFEMOCEFEZT SRR KRR
BERE AR ERPRMESHEOPREAFZERFHEFHIER
RIFWE(TEREE, ) BEREERSEEHURPEHFERN—EN
ZEBURFAZAERE  BEEEBERFELFBERTPEEFTE
HMNREMEEZEAMNER - AF)(THE TRIEL) - BRIFESERB -
FRESANFAAZBHPE (RERAERN) & (B RAEEPR

BB AREI 2EEEAERER - BURFEEEEEAEE
MM TR IR AR IRAE R E PIRE Z @RS -

The Client hereby authorizes CDFS to transfer any amount of fund and/or
stock in any one or more trading accounts now or hereafter opened in the
name of the Client with CDFS in connection with this Agreement to any
other account(s) maintained by the Client with CDFS at any time CDFS
deems appropriate and for such purpose authorizes CDFS’s account
executive to sign the “Fund Transfer Instruction Form” and/or “Stock
Transfer Instruction Form” on the Client’s behalf. In respect of fund
transfer, the Client hereby gives this Client Money Standing Authority
(“Standing Authority”) to CDFS. This Standing Authority covers all
monies, assets (including any interest or dividends derived from the
holding of the money or assets) in one or more segregated account(s) on
my/our behalf (“Monies”). Unless otherwise defined, all the terms used in
this authorization letter shall have the same meanings in the Securities and
Futures Ordinance and the Securities and Futures (Client Money) Rules as
amended from time to time. Segregated account(s) including any account(s)
designated as client account(s) established and maintained in or outside
Hong Kong.

EFRIREDPEEFTER Client authorizes CDFS to :
() #HAEFEHPEHFESME/SETAWEASREE QSR

11.3

11.4

11.6

11.7

11.8
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HFNEANZEBIRS - WSHASNSHESTLUERI
FHHMRFPMEET  PRHFEMIGZEIBURFRE
AIEE 2 RIRFLER - LX@#B?K}EﬁEPI%Z—?—%mmWEHEJZ
ENEBIEAREL  FRLSEFENAEETEREAB/A
- REIMEH - BEAEERN - KRN B ; R/

combine or consolidate any or all segregated accounts, of any name
whatsoever and either individually or jointly with others, maintained
by CDFS and/or any of its subsidiaries and affiliates from time to
time (“CDFS Group”) and CDFS may transfer any sum of Monies to
and between such segregated account(s) to satisfy the Client
obligations or liabilities to any member of the CDFS Group, whether
such obligations and liabilities are actual, contingent, primary or
collateral, secured or unsecured, or joint or several; and/or

(b) WRPEHFERITHRERTOUEREERFNEEBIRE ZE
REBEEAEEZRIE ; R/E

transfer any sum of Monies interchangeably between any of the
segregated accounts maintained at any time by any member of CDFS
Group; and/or

(c) T)\Bz /EEBRERTPEEFEHEEMIEENE SR/
AERLC (“EERL ) ZRRAFENEMEIRS - LA
E}E 25 ; K/
To receive and/or hold Monies in any segregated account(s) opened
and maintained by CDFS with its nominated securities and/or futures

broker(s) at CDFS’s own discretion (“Nominated Broker”) for the
purposes of dealing in the Client’s transactions; and/or

() WRPEHFEHETERINBIURPRIEELLCEBIRRS
ZERERE -

To transfer Monies interchangeably between the segregated
account(s) opened and maintained by CDFS in Hong Kong and the
segregated account(s) opened and maintained by CDFS with the
Nominated Broker.

EFEXIRFEFEHFEHMIRANE PR HBAMRE _LHA
ERITTE -

The Client acknowledges and agrees that CDFS may do any of these acts
without giving the Client notice.

EFRRBMAR
HE KR -

The Client understands all of fund and/or stock transfer will be reflected in
the account statement issued to the Client by CDFS.

RER/HREBEBRPEBFERMAETER RSP

P PEBEFE/MZER
BEEZESFRERP R/EE
THEHFEHMBAEZER
HEERPZHERSIRE -
This Standing Authority is given to CDFS in consideration of its agreeing
to continue to maintain securities cash and/or margin account and/or stock

options account(s) for the Client and to EFL in consideration of its agreeing
to continue to maintain futures trading account(s) for the Client.

SEDERTEFEREASEEES
SRBERER/EREBERS - MK
SEDERTEFEMPERSHEE

IEFPEYFEHERBEELAEEPEEFERMIZEEE
EEZEBURPARBNE thiZEER -

This Standing Authority is given without prejudice to other authorities or
rights which CDFS Group may have in relation to dealing in Monies in the
segregated accounts.

EREEBURBEYN  EEHABREN 3 ﬁ 31 BEW - 2R
PAayoh B 8 < i 3 B EE A B2 B e i - ARERIZ SR
BERBHMZENAERP %Z%ﬁEQEIEWEUEfo HMEZ 14
teEt -

This Standing Authority is valid from the date thereof and expires on 31%
day of March after the date hereof. The Standing Authority may revoke by

giving CDFS written notice, such notice shall take effect upon the expiry
of 14 days from the date of the Client’s actual receipt of such notice.

ERPEATEHFERMETILERBENAIRER 14 B2 G5
Rﬁ?“ﬁiﬁ Bl REZFZERERIEER MELEAEL

BEREBEEERIIRHIEEREEEY ZERBEREFEARER
)5E’\J%EE%&"F&%EE’\J%&"EE?&E,HE 12 &g -

The Client understand that this Standing Authority shall be deemed to be
renewed 12 months on a continuing basis without the Client written consent
if CDFS issue the Client a written reminder at least 14 days prior to the
expiry date of this Standing Authority, and the Client does not object to
such deemed renewal before such expiry date.
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12.

EFE R EZEIEA AClient Not Being Ultimate Beneficial Owner
ERBRAREFHREANZR/ASIRFEITESR - EAFEAXNIHREM
BRT - R EEFEREEE BN EEMR I A/SERE ( "EE
g, ) ZEEBERMEAZERRHER
This clause shall apply should the Client not be trading on his own account.
Without affecting any other provisions of this Agreement, in connection with any
lawful request for information made to CDFS by the HKFE/SEHK and/or the
SFC in respect of any transaction relating to the Client's account with CDFS:
121 BRFARDEHFEMEKRT - UDEEHBRHEBAMTER
( BFEBAARRR ) FIALTZES « il - B2 - BEENREM
RIS ZF#1E
Upon request by CDFS, the Client shall immediately provide the following

information to the Regulator: identity, address, occupation, contact details
and other identification particulars, amongst other requested information of

() BREMETRSZRFFRBA (BEFMFA) ;
the party on whose account the transaction was effected (so far as
known to the Client)

(b) “ERINELEZEBA
the person who has the ultimate beneficial interest in the transaction;
and

(c) RABLBERZERNE=F;

any third party who originated the transaction;

122 EBFEREAERKRENE  RERKRFAZTHRERETRS -
FEARTEHFEMEKRT - wlloEESREBREAEZE R
FEFENEH - il REHRER R (MER ) Bz RZE
IRPEEROEFRERSETNALTNED - il - BERBKRE
- 2EEREQEE - SRSRFRBREZREREDE  BFR
UENBHTEHFEM - EHERT - ERMATEEEHBEREM
RGIERBHANS D - il - REEERS I ABEMNEEEHE -

If the Client effected the transaction for a collective investment scheme,
discretionary account or discretionary trust, the Client shall, upon request
by CDFS, inform the Regulator immediately of the identity, address and
contact details of the scheme, account or trust and, if applicable, the identity,
address, occupation and contact details of the person who, on behalf of the
scheme, account or trust, instructed the Client to effect the transaction and
the Client shall inform CDFS immediately after his discretion to invest on
behalf of any scheme, trust or account has been overridden. In such event,
the Client shall also inform the Regulator immediately upon request of the

identity, address, occupation and contact details of the person(s) who has
or have given the instruction in relation to the transaction; and

™

123 BEEPMEBERPZERNNMERERBER 2PN ANETRS  BEF
WAHEBRARGFS RERGEFEZ 81 il - BEREEE R
AIEFHER :

If a multilevel client relationship exists, and the Client does not know the

particulars of the underlying Client for whom the transaction was effected,
the Client confirms that:

() BFEHEYBHREFCZEFFLREH  #BEFUREXRUAD
BEREEZEFME LM 121 K/E122 BHER - FIRFEIF
BEBER - &
the Client shall have the arrangements and entitlement to obtain the

information set out in this Sub-clause 12.1 and / or 12.2 above from
his/her client immediately upon request or procure it; and

(b EPRPEBEFEHMAMRSRENER - URIEKRIEREE
ERRERSGIETNEPRM LM 12,1 /122 RNER
REWRIEFZEFPMRERNENEZERTEE WS -
the Client shall, upon request from CDFS in relation to a transaction
under his account, immediately request the information set out in this
Sub-clause 12.1 and / or 12.2 above from his client on whose

instructions the transaction was effected so that the information can
be provided to the Regulator immediately.

KEEiE Events of Default
TS EOBAKAESH TREEN, )
Any of the following shall each constitute an "Event of Default":
13.1 EWERNIPE - 55 :
in respect of any transaction, the Client shall fail:
(a) FARXHERIPAEEEMERSAEMETRIRZ N4
PEHFER ;
to pay any purchase price or other payments under this Agreement
when due;

(b) AEREBHMMRESARESHRENAPEBFTER ; =

133

13.4

13.6

13.9

to provide the required margin when called upon to do so; or

(c) KRERBESHBHABRENBRRINNETRWAERE SR
ERME) ;
to make or take delivery of the investments or commodity when
required under the relevant contract (as the case may be).

ZERFEETATEERBFERE - BRIETHMABRECURER
B
the filing of a petition in bankruptcy or winding-up or the commencement

of other analogous proceedings against the Client; or the appointment of a
receiver in respect of the Client;

EREEOA TG RN TECMEENR - R ZRTHRER
HitzE2EHER
the levying of attachment, sequestration, distress, execution or other legal

process is levied, enforced or instituted against any of the accounts of the
Client;

ERFI A HEMFEZEMRR  RENESTREAZ A D WHE
@ - HRFEL - RUEFABEBTZHRATNR ;
any consent, authorization or board or shareholders' resolution required of

the Client to enter into this Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effect;

B PEARZEE th > 4 A6 o B 2 2 B F W 2 o R S AR AE
P R E RS 2R
any representation or warranty made in or in pursuance of this Agreement

or in any certificate statement or other documents delivered shall be or
become incorrect in any aspect;

ERARBREBRTABZETAERREBTEENZ(Z) RSB/
BEPZRBIFIRA ;
the Client's default in the due performance or observance of any terms of

this Agreement and the observance of any by-laws, rules and regulations of
the relevant exchanges and/or clearing houses;

HAFEBTNTRR/ARBENFEBTUAARE A EETL
REPIBERAEE

the continued performance of any of the transactions or this Agreement
becoming illegal or is claimed by any government authority to be illegal;

BRAEZFZENRZHEAE G  TUBHERINRER ZEK
MRHERPEFEE - PEHBFSHMENRE  EREHEERSH
EAMETRRVENBRENTH ;

with respect to the Client's dealing or relationship with CDFS, CDFS forms
the view in good faith that any event occurs which constitutes a material
adverse change affecting the financial position condition, or operation of

the Client and action is necessary to protect, enforce or preserve its rights
hereunder;

BRZET - BEEl - WENER

the death, insanity, bankruptcy or insolvency of the Client.

KEMR Default Consequence

14.1

RUEBELESH  EAFEFEHFERBESZANTAEMETR
FERAET - PEEFESMIGEETEHBNERERNR T ARK
BEBRERRRAURE T HITE :

Without prejudice to any other right or remedy which CDFS may have, if
any Event of Default shall occur, CDFS shall be authorized (but is not

obliged), in its absolute discretion and in accordance with any applicable
laws and regulations, to take one or more of the following actions:

(a) HUBEHEHZEARTZESHAEATEMCESIELRIEGE ;
cancel any or all outstanding orders or any other commitments made
on behalf of the Client under any or all of its accounts;

(b)) MEETHESEAHEEHEETUFENHE ;
liquidate or cover all positions in any or all of the accounts by any
means;

(©) MBBRRUEIEFNS ;
Chare default interest at such rate as determined by CDFS from time
to time;

() HERIKEFEANEIONIMIRE &%  BDmAETE
E URASHRENEUSEREAREHMREITEPRPE
FFrEMBZUIREEFEREL

sell, dispose of or otherwise deal with in whatever manner any
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14.2

143

14.4

investment, monies, securities, commodity or other property held for
or on behalf of the Client under any or all of the accounts he
maintains with CDFS and to apply the proceeds thereof and any
monies to offset and discharge any of the obligations or liabilities
owed to CDFS by the Client;

© BIBEL2HHEMES ;
close any or all of the accounts; and/or
O ARIERBE -

terminate this Agreement forthwith.

REABERAESHFHETHER !

In the event of any sale pursuant to Event of Default:

() HBERERERESHEEAERX REFEHFEMOEFESE
WEH - LEXTSRENERLEXRESNHAETHRE -
B BRIEMEE PHHFEMIARHLSELEE;
CDFS shall not be responsible for any loss occurred if it has already
used reasonable endeavors to sell or dispose of the Investments,

securities, commodity or other property or any part thereof at the
then available market price; and

(b) MEHEMSFUEAREEERPXTRHUFTE/M BN -

BREEXNPEHMFSRMEELR -

The Client undertakes to pay to CDFS any deficiency if the net
proceeds of sale shall be insufficient to cover all the outstanding
balances owing by him to CDFS.

EUERFFHANEERTREVNREUTRE DL :

Any proceeds of sale hereunder shall be applied in the following order of

priority for:

(a) XANUTEHFEMABZRPFLMEEMSIBN—IER - I
B THNFEX  EPaFEELAROEEER TR A
MBLE ;
payment of all costs, charges, fees and expenses (including, without

limitation, legal fees, stamp duty, commission and brokerage)
incurred by CDFS;

(b ZMABEIEANR ; &
payment of all interest due; and

() ENEPRENEXRSR T PEHFE/MI—TIRIENER ;
HISRBRMAINGEES -
payment of all monies and liabilities due, owing or incurred by
customer to CDFS; and any remaining sum shall be paid to the client.

BEHEEBEZRNERES  BFOUZSEEMNEETTEEFTE
#h o] DACER S FE W BN (R @ D AR R - BB ME -~ IR B FUR SR FRIA -
PEHFEMIRZBREFRRN L EWEMEL DR -

Any distribution, refund, compensation, dividends, interest or other
payments which may be received or receivable by CDFS in respect of the
Investments held under the relevant account or accounts may be applied by
CDFS as if they were proceeds of sale not withstanding that the power of
sale may not have arisen.

15. 1##IEE Agreement Amendment

15.1

KBHAETER - RE PR FERIRERTAZZBEAEGERH
ABEERE 28 - BEUANE - BAOATHERT - PEHFE
UMK ENHEAS  NEEUENEUREER  TEHFEH
BUERBENEF - BRENAREEmBAN QLR IGEN - 10
EFFRRERAT  ERARRUTE 152 RELEXRGRE -

No provision of this Agreement shall in any respect be waived, altered,
modified or amended unless such waiver, alteration, modification or
amendment be committed in writing and signed by an authorized officer of
CDFS. To the extent permitted by law, this Agreement may be amended by
CDEFS from time to time. Written notice will be given to the Client if there
is any significant amendment and change. Such amendment shall take
effect from the date specified in the notice. If the Client does not accept the
same, the Client may terminate this Agreement in accordance with Clause
15.2 below.

KB FEAN  BEXBRET—HmaE5—HREARADREEEE
AMSERIEEBEM - MARZ A REIERGERELLEZIRS - RIFEA
-

This Agreement shall continue in effect until terminated by either party
giving not less than seven business days prior written notice to the other.

HTEH AR L AR - EREHFERABRKEI B BN SR
REABECRZ2EATIRGHFZHE -

Service of notice of termination by the Client pursuant to Clause 15.2 above
shall not affect any transaction entered into by CDFS pursuant to this

15.4

15.5

15.6

Agreement before the notice has actually been received by CDFS.

FABHENEIEN  RAEFEEHNERCEENENRER -

Contractual provisions intended to survive termination.

WEAMULE 152 BT BEEPINEHARFRPESHNIKREE
FIBRRHBIRER - KRB ABEHEPREESHAZ L
Notwithstanding Clause 15.2 above, the Client shall have no right to

terminate this Agreement if the Client has open positions or outstanding
liabilities or obligations.

RUOPEHFEHEOZFERHENEZTUEMER  ZTHER

PARPEHFEHMEEBZFNMEIE - RECBRIREBRE

MAREEMBESEPH - AFENEMEXSTUEMPEHFE

MOUEEREPRENNERTEH TS OUEERTPEENE

ek RN =R NS R PAI

If CDFS solicit the sale of or recommend any financial product to the Client,
the financial product must be reasonably suitable for the Client having

regard to the Client’s financial situation, investment experience and
investment objectives. No other provision of this agreement or any other

document CDFS may ask the Client to sign and no statement CDFS may
ask the Client to make derogates from this clause.

16. FEfE®RBER Liability Exclusion

16.1

16.2

BRFEEATEHFERHORBALELE  PRHFESRMRERE
A EARIEES ABBITEBMERNIEX BB BEREETT
F1F - Neither CDFS nor its Affiliate shall be liable for any delay or failure

to perform obligations and any losses, damages or costs resulting therefrom
unless such is directly caused by CDFS’s negligence or wilful default.

PEHEFEMAEBBARREAEYTOERNBRELREEEUR
ERINSHNABREREE - ZSBHERERRRBUGIRE - B
EERRERF RSAER - F=FTH  FHEfEmH  8F  EL-
mSER - BE) - B ERTAABMENREERTR - REHE
fIPEEFEmZENSELSINITR BRPREMF SRS EE
A HIER - EAR/EHFHSMABFERENES - B - BER
HMTNBERIEERR ~ FENEFERRE -

CDFS and its Affiliate shall not be held responsible for any undesirable
consequences resulting whether directly or indirectly from any
uncontrollable events including but not limited to government restrictions,
imposition of emergency procedures, exchange ruling, third party conduct,
suspension of trading, war, strike, market conditions, civil disorder, acts or
threatened acts of terrorism, natural disasters, or any other circumstances
beyond CDFS’s control whatsoever, including any errors, deficiencies or
electronic data problems, computations, output, operations and other

functions of any equipment and related software of CDFS and/or its agents,
suppliers, vendors, or counterparts.

17. EMREHE Data Arrangement

17.1

17.2

17.3
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EFFAREANEAERDKR PEEF SR BRREEN R
8 - PEHFERETIEMAEERE FRPINERRE - (KRBT
ERRIE TERMD—B A ERHFABR) 15 6)

All or any of the Client’s personal information (including but not limited to
financial information) shall be collected and used by CDFS in accordance
with CDFS’s policy. CDFS shall keep all the Client’s information relating
to the Client’s account confidential (subject as provided for below and in
Section J - Notice on Personal Data (Privacy) Ordinance).

ERBBNEFNESEFNEET  TEHFEHIOBERIZAA -
BEEWE  DURER  SRBEMEEM M SOERRES PHF
1B WEFZEHBHRRENEKR - PEEF RN IFELHNER
EEBBA - REBA - AR HABIKE - DORERREXGZ
B My E#FEmMEAMZSREMEENEREEREELT
EE - EFRZERRRAPEEFEMELERERNHRERSERE
MR ZEEEX - BIR-FR - WE  AXREMBEEZER -
CDFS may, without prior notice to or consent from the Client, disclose the
Client’s details to the relevant exchange, securities regulators, government
agencies to comply with their requirements or requests for information, or
to any relevant persons pursuant to any court orders or statutory provisions.
CDFS may also disclose the Client’s information to its Affiliates, agents,
assignee or subcontractors for the purposes of facilitating this Agreement
and CDFS shall not be liable to the Client for any consequences arising
from or out of such disclosures. The Client agrees to fully indemnify CDFS
on demand against all losses, damage, interest, charges, expenses and costs

reasonably suffered or incurred by CDFS arising out of or in connection
with this Agreement.

PHHFERTEETOZFRETHEFTERUETSHHMA

CDFS-CATC202601V6



TEMEENTEUER - AW - PEHFERHESRNSESRIUY
IFHIRFRER - MEZSEREBISERRMBIRE - PEHFTE
RS SRS EURREEPBAATHET -

CDFS shall not be under any duty to disclose to the Client any information
which may come to its notice in the course of acting in any capacity for any
other persons. However, CDFS agrees to take reasonable steps to avoid

conflicts of interest and where such conflicts cannot reasonably be avoided,
CDFS shall take steps to ensure fair treatment to its Clients.

BT OBIMEPRNERIER) HEMIMEERENERT - P
HremMIWE TEREEERPRM AAREARARSNAE
B OAERAEPISEERE EEERRREBERRER)
ELIRE - EPUESHSERNIEEREEE —LEAREEMR
EHRAREEABNDBOARREANSIAEE -

CDFS can collect, store and process information obtained from the Client
or otherwise in connection with this Agreement and the client transactions
for the purpose of complying with FATCA or other Foreign Law
Requirement, including disclosures to IRS, other governmental agencies or
regulatory bodies from time to time. The Client further agrees that this may

include transfers of information to jurisdictions which do not have strict
data protection policy or data privacy laws.

18. #HE{HIE Communications

18.1

18.3

18.4

MRBARFEEFZABEEEA S A M — VP EHFSREE
FIRZRRAMBEEBEBERR  PEHFSHMBLAEE -

CDFS will not be responsible for delays in the transmission of orders due
to a breakdown or failure of transmission of communication facilities, or to

any other cause or causes beyond the reasonable control or anticipation of
CDFS.

BRTEPIWRE EEOERE  AEE  BEEREOEMERXYE
UREFEEFPERNBHANMEENSESBIRE 2 NEFEN
SREMRBRRIES -MAXMHRBEERBI  BEXEE BH -
B B EEAEMASNEE  —ERBERY - ARTEEST -
FHEBRHE  AABHF/UZE - FREFERWERS - TofF
BECKZIIE - (B FARERPU
AR EFIER RS —ScERZA - ) EUFPEHFE
MZBANBEREETHIHEUZESHIIFE -

Reports, written confirmations, notices, daily statements, monthly
statements and any other communications may be transmitted to the Client
(who, in the case of a joint account without nominating a person therefor
will be deemed for these purposes to be the Client whose name first appears
in Client Information Statement) hereto at the address, telephone, facsimile
or telex number or email address given herein, or at such other address or
telephone number as the Client hereafter shall notify CDFS in writing, and
all communications so transmitted, whether by mail, facsimile, telegraph,
telephone, email, messenger or otherwise, shall be deemed transmitted
when telephoned or when deposited in the mail, or when received by a
transmitting agent, whether actually received by the Client or not. Any
notices given to CDFS shall not be deemed transmitted until actually
received by CDFS.

PHEFEMATEFEEEEMBEL Y BRERAETPHH K
P8 KRR HEE M IR R AE 2 it S EM P EHF SR
BEEEGEA ZMINHBERENEE F2EERBRANREERUE
HENFEHFEMRELRYE - (TR SEHEPEARBIMRIES -
Written confirmations of the execution of the Client’s orders and Client’s
account statements shall be conclusive and deemed to be accepted, unless
objected to in writing by the Client directed to the address stated therein (or

such other address communicated in writing by CDFS) within the
prescribed time specified in the Client’s statements.

PEFERMAAELHBEENEMEMIBARERIESLIELS
B

Any notice or communication to be made or given by CDFS to the Client
shall be deemed made or given:

(@ WMMUEHHHEL  EBEREHLURFLSARERARBENE
AR FMUBRNBEHGEAFLE  NEFEEE AES
HEZE4mESEARARBNELEY  NNEFAEEE -
AESHZBtRAEEXARAMBMEEN ; &
if by letter, upon delivery to the Client by hand or if sent by prepaid

mail, within 2 business days if the Client is in Hong Kong or within
5 business days if the Client is outside Hong Kong; and

(b) WHENBERIEFLHAFL - AEAENSRAEFBERE
RBAIEEN -

if by facsimile or electronic devices, upon transmission of the
message to the Client.

BBERPMNABREZ—AEE

18.5

MEAHEZAFLE R EABMNET - ERRERERRAR - &
REPHEHFEMBRWIBRBNESEER
Any notice or communication to be made or given by the Client shall be

sent at the Client’s own risk and shall only take effect upon actual receipt
by CDFS.

19. {d & Arbitration

19.1

19.2

19.4

AR HERPZIIREBEARER  HPIEXEAREMY -
HEPEPHEHFEMARIKE—BER  §RPEHFEH - P
HFEMAEN - RYEEZEA (LRISHRREH - 52 EAM Al
BEMEEZMEEZEAN)  BRERPZEEAN - BERTA  BEE
B - EEMEEAN  EEAN  AARERRMEEZATEEREXY -
This Agreement and its enforcement shall be governed by the laws of Hong
Kong and its provisions shall be continuous and shall cover individually
and collectively all accounts which the Client may open or maintain with
CDFS, and shall inure to the benefit of, and bind CDFS, CDFS’s successors
and assigns, whether by merger, consolidation or otherwise, as well as the

heirs, executors, administrators, legatees, successors, personal
representatives and assigns of the Client.

PEHFEMARFZEARBRERNHE FEEZFHARE  HRE
fhHFTEBR - MPEHFERMAZ FHREREINEERFEERN
FFEBMEEEERE - RILLSL . PEEFSRNBEESTER LR
FOEREMEER -

CDFS and the Client agree that any dispute or claim arising out of or in
connection with this Agreement shall be determine d by arbitration;
however, CDFS may use court proceedings, at CDFS's sole option, in

which event the Client and CDFS submit to the non-exclusive jurisdiction
of the Hong Kong courts.

PHHFEMEWIEFFEARERTONAATUERENER
PEHFEMEERERAEZENAER -
CDFS shall inform the Client in writing and in any event, within 14 days

of receiving notification from the Client of a dispute or claim, of whether
CDFS elects to use court proceedings.

FURPRHEFERESTAZEE N RREFBERPH P LONF
FARE  BRESMGHRABBOHER (NEFHETEER)
NZENBANNMEEBRE S ZZ R GNP RAET(NEFR
FRBER)  RRAA—SHEBERMHEPOLEZENPHRSGH -
PEREFERANESEREE - SRRERBRER MR ERD
BREFARRBRRN -

Any claim or dispute which, at CDFS's sole option, is referred to arbitration
shall be determined in Hong Kong at the Hong Kong International
Arbitration Centre (the “HKIAC”) according to (i) if the Client is resident
in Hong Kong, the HKIAC Domestic Arbitration Rules or (ii) if the Client
is resident outside Hong Kong the UNCITRAL Arbitration Rules. In either
case, there shall be only one arbitrator appointed by the HKIAC. The
language to be used in the arbitral proceedings shall be English. The Client
hereby expressly agrees to accept the finding of any such arbitration as final
and binding on the Client.

RIBARGZ  WRPREBFEHEEF SR ERIERZERT
Fry Bt E - |AOEE - REMESRNEMBLIEESRHEN  H
ERERFHEENBEREF HMBEEBAFREGRAES
BRES ZEEMAL -

The claim of CDFS against the Client, under this Agreement, if unsecured,
will rank at least pariassu with the claims of all the Client’s other unsecured
and unsubordinated creditors, except for those whose claims are preferred

solely by any bankruptcy, insolvency, liquidation or other similar laws of
general application.

ERPAUBARGHEAENTAEN ZBAEEEETE=F KA
ERPEHFTRMEMMER - EANEBESRBERIREAERE
BIT - PEBFER OIS AREPIESNEEET  RHAETEET
£=F  WARARERENER -

Client shall not assign any of his rights or obligations under this Agreement
to any other party except with CDFS's prior written consent. Subject to the
SFO and any applicable laws, CDFS may assign any of its rights or

obligations under this Agreement to another person after giving written
notice to the Client

20. [EBEIEERIsk Disclosure Statement

20.1
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BRRERFIUNEFERTBEHFEMETZAAERS - BFAA
EER : AREEEREFNTERE—BARES  Bn - BHES
HNNEMEAZREEEZREARS AR - PEIBZERMAR %
RYEHFERIETRIAREFPETRS ZEMAR - H—Rit
HEEZER  REMPEHFERRAEZREFFAREZER
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20.2

21.

WARENKAEEZRRSE - ZEFEBRRFA - FRFEECERE
BERERARS ZHMER  FRROCHRLFWAET - EEUH
BREAE - BEE/NOEEMBEERTRTISERE -

In respect of all transactions entered into by the Client or by CDFS on the
Client’s instructions or on his behalf, the Client understands and agrees that
the Risk Disclosure Statement cannot disclose all the risks of investing or
trading in securities, commodities, futures contracts or a combination of
any of them. CDFS may from time to time send the Client descriptions of
some products that CDFS may trade with or for the Client and the risks
generally associated with these products, and further supplements on other
products and risk descriptions which the Client is strongly recommended to
read. Before the Client trade in any products or enter into any transaction,
the Client should ensure that he understands the detailed terms and effects
of such product or transaction and its suitability for the Client. The Client
should read through these carefully and study the market before the Client
trades or invests.

EEPETTEEREEZRS(BEHMESHNENE)  TEHEFE
MEE(EREFEREHBRZERNRENERAHEMELI
% ROFARBWERE ENER RETEER T PEHF SR
UEFEZEFARMEEPNEELENTE -

Where the Client deals in derivatives products, including futures contracts
and/or commodities and/or option contracts, CDFS shall (1) provide to the
Client upon request product specifications and any prospectus other
offering document covering such products and (2) CDFS shall also provide
a full explanation of margin procedures, and the circumstances under which
the Client positions may be closed without the Client’s consent.

# 3 Translation
REBGZFEANBENAB R .

MNP RB T2 I - X

IRASEE -
This agreement may be translated into any other language but in the event of any
conflict arising the English version shall prevail.

| C.

B5H S EE RS Securities Cash Trading Agreement |

B ERRMEEFRAPEHFE/MEI A
KEF BT E AR 2 B R AR D -
O R TEE

iz
ez °

SR ERP R EBA—1TEN
WAR—HERE - FURERZFFE/N

BAREMD - MEFATOEHRR - EEEAE T OARNEMEER

& ° This Section shall be applicable to any cash securities trading account(s) opened by
the Client with CDFS and if so applicable shall form an integral part of this Agreement.
This Section is supplemented by as shall be read jointly with the other Sections herein
in so far as they are applicable. The Client is reminded to read this Section carefully and
thoroughly. If the Client has any doubt, the Client should seek legal and/or other
professional advice.

1. EEI##E Purchase and Sale Agreement

1.1

1.2

BREABES  MERTPEHZEMATPATHNEANLERS
BFEPEHEFEHEATPEARSABHSURRIRW A - &8I
EEREETHEEFEUMZERSBNELNEIBRNHHFRA
R B AEE PR A R R I E MBS IR 2 AT

Save as otherwise agreed, in respect of each purchase or sale transaction
executed by CDFS on the Client’s behalf, unless CDFS is already holding
cash or securities on the Client’s behalf to settle the transaction, the Client
shall:

(a) MEFEHFEHINVIERESANESHIRMNES ; 35
pay cleared funds or deliver securities in deliverable form to CDFS;
or

(b)) MEMAABRRIEHFEHUIZEETRES -

otherwise ensure that CDFS has received such funds and securities.

HEZEPAEEBTARBLSREEERESLUE  SPEAYHOM

BEREDEHFERUREEBHEEE

Where the Client fails to comply with Clause 1.1 hereof, CDFS may, and
is hereby irrevocably authorized at its absolute discretion to:

BEARS LEHBEBEFREFANTERESEFEERRR
ZECEANES); 5

in the case of a purchase transaction, sell or transfer any securities
in the Client’s account (including but not limited to the purchased
securities); or

(a)

IBLERS  HRABBARNEAZS
BITEPHNRWES -

in the case of a sale transaction, borrow and/or purchase such sold
securities as are necessary; to satisfy the Client’s settlement
obligations.

(b) SCHEMNES - U

1.3

PEHFEMEEOEL(AEFARDPEEFERHETHADR
NREFPBENZHNETES B

CDFS shall deliver to the Client (or any other person or persons as the
Client may from time to time direct) all or any securities purchased for the
Client provided that:

(a) ZEEFVWEACEEMNBENE
such securities are fully paid; and
(b) ZEEFWRARITOTBEENR  K/ALFEATEHFE

MAEHBAFAELABBERIEMERBE ZNTES -
such securities are not subject to any lien, and/or are not held as
collateral by CDFS or its Affiliates or any enforcement order issued
by the Court.

2. EHAYRESafekeeping of Securities

2.1

22

23

2.4

2.5

2.6
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RIESAERE  SAAEFBENSFIHREFTENZ/RENTT
B URBPEEFEMAOEHBBERTE
Unless otherwise agreed, any securities purchased for the Client or

deposited with CDFS and held by CDFS for safekeeping may, at CDFS’s
absolute discretion:

(a) WBUEMES UEFHNERIUPEBEFEROLEAN
BRERLH
in the case of registrable securities, be registered in the Client’s name
or in the name of CDFS’s nominee or,

HEFPEEEHERANERT  FRR—ZEPEBFE/MN
PEHFEMORBARIEFTNETAELERS - WAFMDR
EMIRTT - FEEBARNBANBERF - WREXHRER
WEAEMEBERZRE - BNEBRPN EHRZME

(b)

FREGRUERRENE  ZMBETEEETRINRHEZ
EREMBEE - AEMETESIHERBITA -

be deposited in safe custody at the Client’s own costs in a trust or
Client account established and maintained by CDFS or CDFS’s
nominee with its/their bankers, custodians or nominees as decided
by CDEFS, or with any other institution which provides facilities for
the safe custody of documents provided that in the case of securities
listed or traded on the SEHK or interests in a collective investment
scheme authorized by the SFC, such institution shall be acceptable
to the SFC as a provider of safe custody services or with another
intermediary licensed for dealing in securities.

HERPEHFEMAEFRAENESIIFUEFPNRZERT AP
HE#FEMATFRNETBERZEESFNERE - DI EMNF]

@M - #& © Where any of the Client’s securities held by CDFS are not

registered in the Client’s name, any dividends, distributions or other
benefits arising from such securities shall, when received by CDFS:

(a) FRABPHIRE; &
be credited to the Client’s account; or
(b) ZBEFPETEHFSHNBE INTRERTES -

be paid or transferred to the Client, as agreed between CDFS and the
Client.

PEHFEMIREEOEFREEFREMINAEFRNES - M
RiggmEFMER—HH - BE - BRHERSERNES -

CDFS is under no duty to return to the Client the securities originally
delivered or deposited but shall return securities of the same class,
denominations and nominal amount and ranking to the Client.

HEAEES I EPEEFEHMAEEFFARAYMENE —&S
—a&R D - E}EE$ SR FITGLE A E R SR HNER -

Where the securities form part of a larger holding of identical securities
held for CDFS’s Clients, the Client shall be entitled to the same share of
the benefits arising from the holding proportional to the Client’s share of
the total holding.

ERRERTPHEHFTEMOUKRE
REFTHRFTRE -
The Client hereby authorizes CDFS to exercise voting rights on the Client’s

behalf in respect of such securities based upon the Client’s prior specific
instructions.

EREHNRERET  MEEREFM

PHEFEMIEABELELERENER T  REBFEITHTS
RE  BEZFPEEELVMNGRNFEAZES AR FIEIP R - A3
EEBMRAEMNES HRFUIFFIBETR I ZREMEIE

@ -

CDFS may, without the Client’s prior consent, deal with any of the Client’s

CDFS-CATC202601V6



securities that are held or received outside Hong Kong or securities that are
not listed nor traded on the SEHK nor interests in a collective investment
scheme authorized by the SFC in a manner that is consistent with
applicable Market Requirements.

R 515 < Trade Instruction

3.1 BT BRIEFHNEEREEEFPEREAEEABAN - RIEHE
FPZBEUHS BRI BEANNEBRREEFERRUFNT - ZE
BERGEEICHZANEURBENT MEFPREEEREIARRSH
EEEE -
Unless otherwise specified by the Client, the Client’s trading orders are
good for the day. A good -till-cancelled order shall remain a pending order
until duly cancelled by the Client. The order shall be subject to execution

at any time prior to such cancellation and the Client hereby agrees to accept
full responsibility for the transactions.

32 HEEFERMUREBEERPETEURAFREERNEZEY-

BEZFPENMNEPEHFER SAMBLREESHRREEE

BEROREEZRFA()HZESBUTRAREG ZENRAS
73 NERETEUCFRAEERNEZES EFPVAEERHAR
BERRBANPESZEMEEREFNEEZRSTEUZERW -

CDFS is under no duty to execute uncovered short selling on the Client’s
behalf. Unless and until the Client notify CDFS to the contrary, all
instructions for the sale of securities shall be a “long” sale meaning that
the Client (i) owns the securities in question or (ii) has a presently
exercisable and unconditional right to vest the securities in the purchaser
of them. Where the Client is engaged in covered short selling, the Client
shall notify CDFS of such fact at the time the Client place the sale order
and ensure due settlement of the Client’s short sale trades.

F A% F0EE Apply for new listing securities
HEERPEXPEHFEMAPEHEFEHMARARNKELFEHNERH
RBAEMZHBTRONES  ERRREIHRN ZBRTEROR - &
PIRAH :

If the Client requests CDFS or CDFS’s nominee to apply on the Client’s behalf
for securities in a new issue for listing on the relevant exchange, then the Client

agrees to be bound by the terms of the new issue and in particular, the Client
hereby:

41 REIFEELEHARBENBEPNANEMER ZE—HFE - MEF
BASEZERTPERXEMTEMEPES ;
warrants and undertakes that any such application shall be the only

application made for the Client’s benefit and that the Client shall make no
other application in that issue;

42 B qﬂl%l;c%mﬂz(iz LB NOERRSMRLRRE  WEREE
FHAEFLHRI=MIER S EER A H RS ;

authorizes CDFS (or CDFS’s nominee) to represent and warrant to the
relevant exchange that no other application shall be made or shall be
intended to be made by the Client or for the Client’s behalf;

43 ERPEHFEMRELENERE LHARE - ZGERBREFLA

BB, R

acknowledges that CDFS (and CDFS’s nominee) will rely on the above
warranties, undertakings and authorizations in making the application; and

44 WABITZEMMBSURBTTFERERIFLEANETHIHER PE
HFEMEAERNBNEBESEFERERBRNER TAENEK
BRUBREMER)  EFENEEFUABEH PEBFERE

HEBA) - HES - RERN/ANEBEARLHNRE -

waives all and any claims the Client may have against CDFS (and CDFS’s
nominee), it’s or their directors, employees and/or agent s should any
securities in the new issue not be issued to the Client unless such non-issue
is due to CDFS’s (or its nominee’s) personal and wilful default, done with
intent to cause the actual loss suffered by the Client.

F RInterest
EEZELHE  EERECRERMEEFFAERNZNEFIESSTRAR
ZHmBEMABWFE - FHIRHEREANSHEaRBEFNEWER) -

IEBEMNEZARNNBEEREPHNASSHEFLRE - PEHFTE
ISABUZHEE MEFPAMARRBANELRMRERZIRFHE
£ ?fZMm M= “REBENE ZHEAQNTLBEELBELRTARA
SZEEENE -

By signing this agreement, the Client has agreed on the interest rate which is
reflected on the client’s account statement or the interest rate that is stated in a
separate mutually agreed agreement, if any. Please note that the interest rate may

be fluctuated from time to time due to the inclusion and fluctuation of the prime
rate (if applicable). CDFS shall have the right to increase the applicable interest

ol

rate at our absolute discretion and the updated interest rate shall be reflected in
the Client’s account statements. For the purpose of this clause, “Prime Rate”
means the best lending rate from The Hongkong and Shanghai Banking
Corporation Limited.

D. #EHRESEEWRFE Securities Margin Trading Agreement

FEDBAREOEDEEF SRR UE SRS MNP R EP%Z—?—%%&EME@
MzER - DEFEHEARAEFETHIRMEEMBERN - A - U0
BER—TENRGE - CILREEFFHNORBENFEEBERED  NEFEE
5[ - EFZME N DARAEMERERD -

This Section shall be applicable to any securities trading account(s) for which the Client
has applied to CDFS Securities Margin Trading Facilities and CDFS has agreed to grant
or give to the Client such facilities. If so applicable, this Section shall form an integral
part of this agreement. The Client is reminded to read this Section carefully and
thoroughly. If the Client has any doubt, the Client should seek legal and/or other
professional advice.

1. BHEREBSEEHHENY Securities Margin Trading Agreement

ZIEE s REEREDRBARAEHIINGY - FUHEPEHFEHOZT
FPRHmEBEEARG - R/ PR T SRR PSRRI E MR 4 (R
“BHERIETERHR)DEZPRMN - AW AEPMKM 2 EthE R
7 WREZE—HER - NZE SR EERARAIEAESREECESR
HRIFABEAER - MURERE -

The Securities Margin Trading Facilities is granted to the Client in accordance
with the provisions set out in this Section, any facility letter issued by CDFS to
the Client and/or such other conditions as may from time to time be specified by
CDEFS (collectively referred to as “this Securities Margin Trading Agreement”).
This Section is supplemented by and shall be read jointly with the other Section
herein, in so far as they are applicable. Where any conflict arises between the

Securities Cash Trading Agreement and this Securities Margin Trading
Agreement, the latter shall prevail.

2. EhFIRUE{ER Facilites
2.1 EPRERAEETEHFEMOUESHBZIEMBEN  DURKREFE
EhE#HFEMAEMBAZREMBER ST PEHFTER
FEMBANEARIE  AEFX T PEHFE/MAEBBANIE
ReEMBEHAIFS -

CDFS may, and is hereby instructed and authorized to, draw on the Facility
to settle any amounts due to CDFS or its Affiliates in respect of the Client’s
purchase of securities required by CDFS or its Affiliates, or payment of any
commission or other costs or expenses owing to CDFS or its Affiliates.

22 NPBEHFEREKREPLURIE 825 R/ E ISR ms2 4 R R
BE - EPLANRKKRRPEEFERATERNEER - RISENRE
ALEENF R LB - RS T EFMIFLAZIERNEE
A BEPEHFEHUEBHNBEEISFENENIERR - K5
RIS - BRAASANEARIE - WARBERSERRBAT
SHERRTREZA  MITERBERRAFEAPEEFE/AAEE

HIRS -

The Client upon demand from CDFS shall make payments of deposits or
margin in money, securities and/or other collateral in such amount and form
within such time as may be specified by CDFS as CDFS at its absolute
discretion determines necessary to provide sufficient security in respect of
the Facility granted to the Client hereunder. Unless otherwise agreed, any
payments to be paid by the Client shall be made into the designated account
of CDFS before the commencement of trading on the relevant market on
the due date in cleared funds.

23 PHEFESRAUEHRENEZPIG LHEFNERSBWER)Z
ERSNMBER - FRASFASRBURMEZHRENES - FIFZ
SRS LHRESNEBSARSISEZM -

CDFS can provide financial accommodation to facilitate the acquisition of
listed securities and, where applicable, for the continued holding of those
securities. The Client will not be able to withdraw funds under the facility
unless they are for such purposes.

3. I FCollateral/Charge

31 BRFRMUERBAANSDH DUTEHEFEMASBEARE—ETE
#RS - IPEHFEREREPFEARKETEEFT SRR RE
PEEFEMIAERIERE SWAEN - A% - NEk#ER
FRREFRREARBEERE  BERENSHHEERT - EPE
HFTMAEHBASNBRARTES  IETHYFSHESAEEE
ABERIENESEATOUEN A% MR REZNER &
RESEER T AER  BRRE  WIEEMNEE)EBEMA
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32

33

34

35

FHMMARFANREL B FET - AR AR RER -

The Client hereby, as beneficial owner, charge in favour of CDFS by way
of first fixed charge all the Client’s respective rights, title, benefits and
interests in and to all monies and securities which are now or which shall
at any time hereafter be deposited with, transferred or caused to be
transferred to or held by CDFS or its Affiliate or nominees, or transferred
to or held by any other person in circumstances where CDFS or its Affiliate
has any right, title or interest in respect of the same (in each case, whether
for security, safe custody, collection or otherwise).

KES 3.1 RAENRERESAREPEHFERAEBBAR
BAEAENMESE REREHNRIE KBS (BT IR ES
RNESRMZERBLFA BRI EERNNE SRR HEEDT
FREZBELOOA - BITE  BEEENEMTAMRHNMBEEN
FREAHIR B - R - R - RIBHME)(REIERRES)
MR FHAENIERRZIER)  UEEPEREERRENERTY
BER T PEHFERMNEBBANMBRERBERERBREBHN
BERAANRERK AR RBITARE TR E PO Rm R
TERELUTELA MR N PESFEMNERERZERNE
EREMUEMA T -BRERUTERE  EAHER) ERHFL
ERBRABENEASBBBNFAR - URETPHEYHFESHAEKE
ACHPFRESINEARE  FEREMER WERFAX -

The monies and securities as referred to in Clause 3.1 will include those
monies and securities that come into the possession, custody or control of
CDES or its Affiliate from time to time for any purpose including any
additional or substituted securities and all dividends or interest paid or
payable, rights, interest, moneys or property accruing or offering at any
time by way of redemption bonus, preference, option or otherwise on or in
respect of any such securities or additional or substituted securities
(collectively called “the Charged Securities”) as a continuing security (the
“Charge”) for the payment and satisfaction on demand of all monies and
liabilities (whether absolute or contingent) and performance of all
obligations which are now or at an y time come due or incurred from or by
the Client to CDFS or its Affiliates, or for which the Client may become
liable to CDFS or its Affiliate on any account or in any manner (whether
alone or jointly with any other person and in whatever name style or firm)
together with interest from the date of demand to the date of repayment,
and any commission, legal and other costs, charges and expenses as they
appear in the records of CDFS or its Affiliate.

AEEFPFHEMPPRNNBERS AEREHEBDBEEELIT
PEBFERA/NEBBANTIE RAEEFEPEEFERMOE
MRFERERREARENRANEFEBRNAEMA L EERMT
HARP - ZIEPREDE-BHELRIER - WEERE2ME
ARERBETMURPIEMMSBEREEFR THEHFTE/MAE
A E PNESES A 7

The Charge shall be a continuing security in spite of any intermediate
payment or settlement of account or satisfaction of the whole or any part of
any sum owing by the Client to CDFS and/or its Affiliate, even though the
closing of any of the Client’s accounts with CDFS and the subsequently
opening / reopening of any account by the Client either alone or jointly with
others, shall extend to cover all or any sum of money which shall for the
time being constitute the balance due from the Client to CDFS or its
Affiliates on any account or otherwise.

EEPAUHEM X NAAERSREERRHE 2 T UIAEEZEH
BARZNNRIE  REBRTEFEFABSRESEERAEZTH
R PEHFERUBEFNERMAEPZNAERNE

- BEFPEEPHEMFERMEEPESWABEN  AEE - FlE
B %E CWEMERPAHEREZIRMENERMELELWETR -

Upon irrevocable and full payment of all sums which may be or become
payable under the Securities Cash Trading Agreement and the full
performance of the Client’s obligations under this Securities Margin
Trading Agreement, CDFS may at the Client’s request and expense, release
to the Client all right, title and interest of CDFS in the Charged Securities
and may also give such instructions and directions to the Client in order to
perfect such release.

REBFIMITZIRIR 2] - PEHF AT EOEFRLIMENNS
TERERZER TR RBMIEIRINRREREENRER
HRSNEE - BRFELABRSBRE - SABFUERTEMRE
BERESARNEMESN  BESARREFEABFRIEEEEH
WEZ THEEAMFE  ETARA THEPEHFSRMIER

REFRER -

Prior to the enforcement of the Charge, CDFS shall be entitled without
notice to the Client, to exercise voting rights and other rights relating to the
collateral to protect the value of the Charged Securities. Unless otherwise
provided herein, the Client may direct the exercise of other rights attaching

3.6

3.7

3.8
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to, or connected with, the Charged Securities, but not in any manner which
is inconsistent with the Client’s obligations under this Securities Margin
Trading Agreement, or which in any way prejudice CDFS’s rights in
relation to the Charged Securities.

HEPHEFEMRBEESREEEHBRNLIESRETEER A
HERFTRES ERREETURERESBEUPEHFTSRBHEE
BEENRE - MEPEHFHMEERTESRK - APEHAFEH
—UEERBEFHRAERNHEREETUTERNER - HRNEQ

BEZSERESsNERNEMRBZIAL EMENABENE
ALTMNE EBARFSENRLERE METATEEFS/MNEN
BARBHALRAVEESIZRELERZNER - ERLREES
ZERGHR -

In case of any sale pursuant to the Securities Cash Trading Agreement or
this Securities Margin Trading Agreement, the Client agrees that any
Charged Securities shall be sold or disposed of at the absolute discretion of
CDFS and upon any sale by CDFS, a declaration made by an authorized
officer of CDFS that the power of sale has become exercisable shall be
conclusive evidence of the fact in favor of any purchaser or other person
deriving title to any of the Charged Securities under the sale and no person
dealing with CDFS or its nominees shall be concerned to inquire into the

circumstances of the sale. The Client hereby agrees to accept and be bound
by such transactions.

ZPREFARETEHNFTEHNER DRt RZEMBI] RRXME
AIRPRBETEEFE/MANS AR ZNPIEN R REMETHER
BRENMBEESERENSNZSE—DINERY -

The Client shall from time to time upon CDFS’s request promptly and duly
execute and deliver any and all such further instruments and documents as

CDFS may deem desirable for the purpose of obtaining the full benefit of
this Agreement and of the rights and powers granted under it.

EAREZEEN—RURA IR P e EE RS A SR
TR EEEREE

Without prejudice to the generality of the matter, neither the Charge nor the
amounts thereby secured shall be affected in any way by:

(a PHHFEMAEMBANAIESREEERZNTATEM
EEMRRE RGRAAFANEAEMIER - ERIEE ;
any other security, guarantee or indemnity now or hereafter held by

CDFS or its Affiliate in respect of this Securities Margin Trading
Agreement or any other liabilities;

(b) EEER - BRHESE NS HNETEMER]  El - BR
RRCERBRMMIEN - 7] - REHBERI - BIFZIES) ;

any other variation or amendment to or waiver or release of any
security, guarantee or indemnity or other document (including,
except to the extent of the relevant variation, amendment, waiver or
release, the Charge);

(c) PEHEFEMAEME AT  BRSHEIE MM
(BEZIEP) R EIMITIR A RE TR ;

the enforcement or absence of enforcement or release by CDFS or
its Affiliate of any security, guarantee or indemnity or other
document (including the Charge);

(4 ERBAPEIEFEHAEBBARZFRNEMALAAETHR
BRR  RRIEE;

any time, indulgence, waiver or consent given to the Client or any
other person whether by CDFS or its Affiliate;

() FEHEHPEHFEAMAEMBASTTEMALRELSE
REEBEHAMFLIVEAFLNEMERER ;

the making or absence of any demand for payment of any sum
payable under this Securities Margin Trading Agreement made on
the Client whether by CDFS or any other person;

(H ZHPWEEGEN WE T - LisHEL ;
the insolvency, bankruptcy, death or insanity of the Client;

(9 PEHEFESHETAEMALETNEH  FENEALATODE
AEMATHENEBEREHFEHMNOEEAENESE - UE
S EE ; any amalgamation, merger or reconstruction that may be

effected by CDFS with any other person or any sale or transfer of the
whole or any part of the undertaking, property or assets of CDFS to
any other person;

(h) BFUREREARGEEPEHF SR ETEMALHAEFEN
EIBRR - IEHNEAMETR ;

the existence of any claim, set-off or other right which the Client may
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3.9

3.10

have at any time against CDFS or any other person;

() PEHFERAZPNTMAEMA LR UNEQTZFNZ ;
any arrangement or compromise entered into by CDFS with the
Client or any other person;

() BEZERBENNEOXENEDIR - SRR - BR
WIME(EEZER) WEEAZE G RETER - EREHE
EEFEZEDH 2 T RBRIEXHNIFEY Bt A T T
HiAME - BRREZENEE  AFEBRALNNANEIY
AT REZERE  KEZERUARNAEATEMRE ;
the illegality, invalidity or unenforceability of, or any defect in, any
provision of any documents relating to the Facility or any security,
guarantees or indemnities (including the Charge) or any of the
rightsor obligations of any of the parties under or in connection with
any such document or any security, guarantee or indemnity
(including the Charge), whether on the grounds of ultra vires, not
being in the interests of the relevant person or not having been duly

authorized, executed or delivered by any person or for any other
reason whatsoever;

) FEUEFARESFLNARKE  REGENHNEBNED
bR - RN ERFR OB RS BRI - 1R B4R TEE
NEEMKZS - MEFAEETZEHE  B5F - BR W
B ZNHEMRS  REAZERE  RNEBERERRRR
TS AR AN LR ; 3¢
any agreement, security, guarantee, indemnity, payment or other
transaction which is capable of being avoided under or affect ed by
any law relating to bankruptcy, insolvency or winding-up or any
release, settlement or discharge given or made by the Client on the
faith of any such agreement, security, guarantees, indemnities,

payment or other transaction, and any such release, settlement or
discharge shall be deemed to be limited accordingly; or

() EEHEPEEFEESE At AL F LSRR R F
WEYRETEMRS - FE - SEASYEELIFFRBERE
XU EEF LEERFEEFEAESRESEHH S
MHEE -

any act, omission or neglect by CDFS or any other person or any
other dealing, fact, matter or thing which, but for this provision,
might operate to prejudice or affect the Client’s liabilities under this
Securities Margin Trading Agreement.

NERPX M TEHFEMIMUEER  PEHFSHKEHER TR
BRARERZFURFRNIUAZHRER/HES - RIFEF
ERTRHEFEMBELAR  SREFPRENLZSRPRIEANE
ERRYRRIE K/ e %5

Where there exists any indebtedness to CDFS on the Client’s part, CDFS
shall have the right at any time and from time to time to refuse any
withdrawal of any or all of the monies and/or securities in the Client’s
account and the Client shall not, unless prior consent of CDFES is obtained,

be entitled to withdraw any monies and/or securities in part or in whole
from the account.

EREBERA XA THEMETREZEFPEHFERIFAERHN
BERERA ARBEPRUEFPHNBERTE - UHE - =0 917 -
R - BERIUMBRE  XE X FREREY - DUERTR
BAESRECEEBRGMNEFNEICOELE  REER LSPE
HFEMTEAGRARBEABZARBEIZME T PEHFERH
RN RED - SFEERRR :

The Client by way of security hereby irrevocably instruct and appoint
CDES to be the Client’s lawful attorney on the Client’s behalf and in the
Client’s name to do all acts and things and to sign, seal, execute, deliver,
perfect and do all deeds, instruments, documents, acts an d things which
may be necessary for carrying out any obligation imposed on the Client by
or pursuant to this Securities Margin Trading Agreement and generally for
enabling CDFS to exercise the respective rights and powers conferred on it
by or pursuant to this Agreement or by law including but not limited to:

(a) PEMERESBR U TAERZNERS ;
to execute any transfer or assurance in respect of any of the Charged
Securities;

(b) MMECEPESTE=EHMBEE;
to perfect its title to any of the Charged Securities;

(0 FEIERRESZ THAEENIIMEZ RPN R R TRIE
BRELEM  RE - BX - #1 KERFHRENER ;

to ask, require, demand, receive, compound and give a good
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discharge for any and all moneys and claims for moneys due or to
become due under or arising out of any of the Charged Securities;

(d) WEEERESFBRHANNORE - LEREMN EEIRSE
X EHES ; &
to give valid receipts and discharges and to enclose any checks or

other instruments or orders in connection with any of the Charged
Securities; and

() REBINAFMFERBEERERBAHZARENERRESR
EERR—RNWBERAFNEATEENTE N RBEER
B -
generally to file any claims or take any lawful action or institute any

proceedings which it considers to be necessary or advisable to protect
the security created herein.

4.  EF &S Client’s Commitment, etc.

4.1

BERRML - RBREE

The Client hereby represents, warrants and undertakes that:

(a) BFEEMESEAIRERS
the Charged Securities are legally and beneficially owned by the
Client;

(b) EFEARFENBZSESENTIEEFTEHMAEBBA ;
& deposit any of the securities with an authorized financial

institution (as defined in the SFO) as collateral for financial
accommodation provided to CDFS; or

(c) FRPFBVBBRIERB S REESEEWRZENR - RS AR ETER
WEEE  ERENEOESNEREREROR - RIRHNE
RIDAREEZEPAARR - DURBRIEIRESHREE - RO
REMPNESRHEZ B ERRAKEZEBERN -
the Charged Securities are and will remain free from any lien, charge
or encumbrance of any kind except as provided for in this Securities
Margin Trading Agreement and are not nor shall they be subject to

any option and any stocks, shares and other securities comprised in
the Charged Securities are and will be fully paid up.

5. HEIRISH#(EF#E%)Standing Authority (Client Securities)

5.1

52

ZPREERABFREZEERRMAENNGR - BANRERE
PEEX N PEHFEMIMUER  PEHFEMAEERZPNE
MR RBEU MEREER BB LM RER I EERE
FTEINE SRS M ¢

The Client hereby agrees that during the subsistence of this Securities
Margin Trading Agreement and regardless of the Client’s indebtedness to
CDFS for the time being, CDFS shall be entitled, with the Client’s standing
authority, to deal with the Charged Securities which are securities listed or

traded on the SEHK or are interests in a collective investment scheme
authorized by the SFC, in the following manner:

(a) MBRESEEHRERTUESARFERR ;
apply the securities to any securities borrowing and lending
agreement;

(b BEABHFEAREHNR—ERIUBRBRE<ESRHER
B>z ER)FRRHETPEHFERNMBERIBNER M

deposit any of the securities with an authorized financial institution
(as defined in the SFO) as collateral for financial accommodation
provided to CDFS; or

(c) TFHEFERER :

deposit the securities collateral with

() BEBPREHEARAT, &

a recognized clearing house; or

() S—EBBIEEMETESRBNPNTAER
another intermediary licensed or registered for dealing in
securities, as collateral for the discharge and satisfaction of
CDFS’s settlement obligations and liabilities.

ZFERBZBFHARBSRETEERES 5.1 FHNEREE . P
EHFTHMEEARESELNES IREMERAERRBEHN
B M- B=EUEREMHAEPHNESAEEN  MPEHFEM
EREIZEESHREP 2R - WRFTHRZSET - BIfEsEEiE
MEFHRSFMEZNER - HEFPREEIZEER -

The Client acknowledges that by granting a standing authority referred to
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5.3

in Clause 5.1 hereof, CDFS shall have the right to pool the Client’s
securities and deposit them as collateral for loans and advances. A third
party may have right to the Client’s securities which CDFS must satisfy
before returning the securities to the Client. This may increase the risk of
the Client’s securities, which the Client is prepared to accept.

EFUREENEANAREFPREAESRECEHEHES 52
RATFENERENN IS ENERRE EEFPZRBEEPEZ
ERBENZ THARAREEERE PEHFEHESNERETE
EPRETREERENHEERS

The Client may renew or cancel the Client’s standing authority referred to
in Clause 5.2 hereof in the manner set out in the authority. CDFS shall
remain liable to the Client for the return of equivalent securities to the
Client free from encumbrances after full repayment of all outstanding loans

under the Facility by the Client. &FERELRFREHESDFFA] -
PEHFEMOIRBMSRERENIFFEEH M LEMNEESR
OB IR M@ -

The Client further agrees that, with or without the Client’s prior consent,
CDFS may deal with any of the Charged Assets which are not securities
listed nor traded on the SEHK nor are interests in a collective investment
scheme authorized by the SFC, in a manner that is consistent with
applicable Market Requirements.

6.  RELE{EFAY4ZLE Termination of Facility

6.1

6.2

6.3

THHFEHMORBEEHRNBEEREPFNEROZFRETTR
X - B EEATIERRE  PEHEFEMGLIBEURBFLE

{i]#437 : CDFS may, at its absolute discretion, make any advance to the
Client upon the Client’s request but CDFS shall be under no obligation to
do so upon the occurrence of any of the following circumstances:

(a) BFREEBTFESFFRECEERZNBFRESEEHANE
%X ;

failure by the Client to comply with any provision of this Securities
Margin Trading Agreement or the Securities Cash Trading
Agreement;

(b) PTEHFEMIAEPNER BEK/IMBOIOTES &
BRNEENE - HETALHER  BER/FIMBARRBR
ERAFEANEENZMoEE At EE FRIREARTHZE
THEEFIETEAGRZ THERBNEED ;
in the opinion of CDFS there is or has been a material adverse change
in the Client’s business, assets and/or financial condition or in the
business, assets and/or financial condition of any person which

might adversely affect the Client’s ability to discharge the Client’s
liabilities or perform the Client’s obligations hereunder;

() REBIREBEHPEHFESMETNEANEBELEX (&
AERNEBEEEMERN ) ;=
making an advance would cause the applicable ratios determined by
CDFS to be exceeded (whether actual or reasonably anticipated); or

(@) PEBFERREEBHNBEERSEREERINFE

BHEEEREEN -
CDFS at its absolute discretion considers it prudent or desirable for
its protection not to do so.

ZIERBRFNARERMNE oA EHFERRBEBHEEE

FUERHAL -
The Facility granted to the Client shall be repayable on demand and may
be varied or terminated at the absolute discretion of CDFS.

EEERIBEABDNRETOPEHFTEMHANERZZER
IR EMBAGRERN 2R - AARBETRESRESEER
FITEI 2GR AEAREPEHFEMEAEAEMENNER
T PEHHFEMBERNESIA %Déﬁfﬁ,.uEE%)EE’J”*%R*“%EF
B REESIREFFBEZEAHNMERS RYEERS
BREMREFEREP I%Z—?—%mﬂl%%ﬁﬁﬁﬁﬁr‘]’ﬂ..n B Q‘EZ%%IE
BIBNEAER - HEHETER -
If the Client commits a default in payment on demand of funds or any other
sums payable to CDFS hereunder, on the due date therefore, or otherwise
fail to comply with the terms contained herein, CDFS, without prejudice to
any other rights it may have, shall have the right to close the Client’s margin
account without notice to the Client and to dispose of any or all securities
held for or on behalf of the Client and to apply the proceeds thereof and any

cash deposits to pay CDFS all outstanding balances owed to CDFS. Any
moneys remaining after such application shall be refunded to the Client.

6.4 EEFAREEBTEABSRESEERENS 2.2 & SHEEEM
K‘“%’*L\uﬂ ﬁﬁﬁs%&%ﬁ%iﬁ% T’ﬁuiﬁﬂaﬂ’]% TR EAF
BPEEFEMEESREEERZ AESRIBTEERBIRETA
B ENEIEMENNERT - FLD‘JI%Q%%WE?J\?%%E BE: P
EHFEMBERAATRNNERMAE L ZIERBEN GREP
MERP HEEFPNES BUHERPMBEHEBIMARNTHESEERS
RIBMEPATHHERS - EANBEAZMUMBESUERW
ZR-ZERFMERHNREREREREEPX N PEHMFERK
/EBBANERER - MEPX T PEHZE/EAEETEZE

FFEIHA R AT LUBIE « Any failure by the Client to comply with Clause

2.2 hereof shall constitute an act of default under this Securities Margin
Trading Agreement and the Securities Cash Trading Agreement. Without
prejudice to any other rights available to CDFS under the Securities Cash
Trading Agreement, this Securities Margin Trading Agreement or in law,
CDFS shall be entitled, whenever it considers necessary or desirable and
without notice or demand, to terminate the Facility, close the Client’s
account(s), dispose of the Client’s securities, cancel the Client’s open
orders for the sale and purchase of the Client’s securities, and/or borrow or
buy any securities required for delivery in respect of any sale effected for
the Client. The proceeds of such transactions shall be applied in reduction
of the Client’s indebtedness owing to CDFS and/or its Affiliate and any
outstanding indebtedness shall become immediately due and payable by
the Client to CDFS.

6.5 fMELEMUTEPET-IREY  ZIERMBEMRIELE
The Facility shall be terminated upon the occurrence of any of the
following events:

(a BFEAEFRECEHEHES 5 REPEEFESRMNOER
EREEHD ;

the withdrawal of the Client’s standing authority to CDFS as referred
to in Clause 5 hereof;

(b) EFRNEBRBENBRYER NEFPRELRMZBRE
B - ZEPIRMNLUER ; %

the non-renewal of such standing authority in favour of CDFS upon
expiry or when called upon to do so; or

(©) ETEFBHEBEN Z —MUERRFEHRIEES 15 KNRE
#IE - Mz BN ECL EBNE SRS ZIERME
EREAL LESBAD -

the termination of the Terms and Conditions as set out in Section B
in accordance with Clause 15 thereof, and any notice of termination
for that purpose shall be deemed to be a notice of termination of the
Facility.

6.6 FREFNRBEENERUENZERGBEENZLLE  BEEPEK
FEMBE NEMAREUR T PEHEFERMNEETRIBLFALA
BRRLAESRESEERE -

Upon termination of the Facility, any outstanding indebtedness by the
Client to CDFS shall forthwith become due and payable. Repayment of all
or any of the loan due to CDFS shall not of itself constitute termination of
the Securities Margin Trading Agreement.

7. F2Interest

EPEHRNERP ARG AR TR INEWE P B 87 & R EE 2 558
B EME - NERWE - APEHFEMATHHEHEFBTEZHAEE
BERERPENDAERER  MABEFAEEE - AR — KW - BZERE
BER—EWER - RS EREZZERARNTEBEFEMHM -

The Client shall at all times be liable for the payment of any debit balance owing
in such account(s) with CDFS upon demand, and that in all cases, the Client shall
be liable for any deficiency remaining in such account(s) in the event the
liquidation thereof in whole or in part by CDFS or by the Client. The Client shall

promptly settle, upon demand, all liabilities outstanding to CDFS, together with
all costs of collection (including reasonable legal fees).

8. {REBEEMHFE Margin Loan Facility Agreement

8.1 {REEEM Margin Loan Facilities
EEFEX  PEHFEHMURE-—REENERRETER
REREEREFHATPHEYFTEME AT (SHEERER" ) .
BRECERUZHAINEEABRER MEFARZE IE?JDi
MEFEBBEEIRE  PRHEFEHM=ARE 2B AT R I B
MEEERE (SFEMEREY ) - REAERT  SRPZEERE
HEARRELPETHHMFEMIRIEH P IR, MARRES
BHEYFEMET ZEREANERERAZEL -
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8.2

8.3

8.4

8.5

8.6

8.7

8.8

At the request of the Client, CDFS may provide the Client with a revolving
margin loan facility line and CDFS has the absolute right to decide the
credit limit offered (the “Credit Limit”). The Margin Loan Facilities can be
repaid or reborrowed in whole or in part provided the total amount
outstanding from the Client to CDFS together with the interest thereon shall
not exceed the Credit Limit. CDFS reserves the right to increase or reduce
the Credit Limit at any time in our sole discretion. It shall not in any way
limit the Client’s liability to settle any amount(s) that may be outstanding
from the Client to CDFS arising from or in relation to the Client’s trading
activities or otherwise; nor shall it in any way limit the liability of the
Client’s guarantor(s) under the guarantee(s) executed in favour of CDFS.

B &Y Purpose

EREFERRRFPPZESFRS  R/ARNEERP P2 RAE&R

RIBRNEFRPEHFZE/MZEQTRR -

In connection with the Client’s dealing in securities through the Client
account(s) and/or to settle any outstanding balance in the account(s) and/or
to settle any amount that may be outstanding by the Client to CDFS.

R M Drawdown

RIESIABEN - SPHERBAUBRREAE RN HE
BZER - PEHFERMTEARNELRNERZER  (EREPR
RPFARSEESR ZRWAR - PRHMFEHTAEBSEEZABER
EEERHBIEPRPEYNT SRR LMER—ERS - PR
FERMRBENTEBEAT ZERBE -

Subject to the availability of funds, the loan may be drawdown at any time
during the Availability Period by the Client or the Client’s authorized agent.
CDFS shall have the authority to drawdown the Margin Loan Facilities on
the Client’s behalf for the purpose of settling the Client’s trading activities
through the account(s). The loan will be advanced by transferring the
relevant amount to any one of the above account(s) opened with CDFS
directly. CDFS reserves its right to reject any drawdown application
hereunder.

FIZ Interest

ERENHE  ERPARCRERMREEFEERNZIEHES ST
BREZBHEWMBNFESHEEFHBETRS EBRBEREREE
HZANR - FERERLANSAEE2HERNEWMER) - Bt
BEBENEABNNHEERNEFNFNSSARBFLEE - PEHF
THEARH ZHEE MEFPABRARHESHRIERBRNREFZIR
FHEEEL - MAERMES - “REBFERZEAATSREELEE
LRTARATZREBENE -

By signing this agreement, the Client has agreed on the interest rate which
is reflected on the client’s account statement or the interest rate that i s
stated in a separate mutually agreed agreement, if any, or by the time the
Client starts to use it with the Client’s trading activities, the Client is
deemed to be agreed on such interest rate. Please note that the interest rate
may be fluctuated from time to time due to the inclusion and fluctuation of
the prime rate (if applicable). CDFS shall have the right to increase the
applicable interest rate at our absolute discretion and the updated interest
rate shall be reflected in the Client’s account statements. For the purpose of

this clause, “Prime Rate” means the best lending rate from The Hongkong
and Shanghai Banking Corporation Limited.

1]
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B&#%ZI8H Final Maturity Date
BNEMISHRERA -
The date on which the Availability Period will expire.

JEEAFI S Default Interest

BRPMERIPEREEZ R EPUEMN LHE 8.4 IRIFIR
RZHAEZHWMMAR - HEPERIHEEPEHFEHBEZIR
BLIEGERRERFRRIRHARE)

In respect of all outstanding amounts not paid on the due date, additional
interest at the rate set out in Clause 8.4 above shall be payable from the due

date until payment of such outstanding amounts are received (both before
as well as after a court judgment is made).

=™ Repayment

FRIFES HREEAWHAR - R ERVARETPEHFEMER
TRREEIBENEEMMB RN -

All outstanding loans shall be repaid forthwith on demand and in any event

no later than the Final Maturity Date unless extended by agreement between
the parties.

BREFEA Availability Period
BURBAABEHAEZEILAEEZ 10 B 31 BRIl SihEEF
SREABERIEET EE M B IR/ - EFEAIEETSES

PEHHFEMEFREDEIT Z2ERRBGEZERREBRARE &%
PRZEGRRZIETENAPRER  ERZERZETRIRNE
EEREREFPREEARS - AIRRCESBRZBIIRRRESE -
The date hereof to 31% October after the date hereof or such other date as
CDFS may in its absolute discretion revise and/or extend. When there is
any such revision or extension, CDFS shall send the Client a letter the terms
and conditions of which will be deemed to be accepted by the Client upon
CDEFS advancement and the Client utilization of any monies under the
Facilities or upon the occurrence of any transaction in the account(s) on or
after the date of commencement of the new validity period as stated in such
letter.

8.9 IE{RA Guarantor(s)
HEZR—UERA - BEEIRUZBRERRE -
If there are more than one Guarantor, the liabilities and obligations of all the
Guarantors shall be joint and several under this Agreement.

8.10 Efth{&FX Other Terms
(a) WEEREUEFPZZERETIEHHEFEMIZTFEFERT
RAEBE DG -
The granting of this Facilities is subject to the Client signing and the

continuance in force of the Client Securities Standi ng Authority in
favour of CDFS.

(b) BEANXBBEZEAHZESNE  AXRAREETRFFZ
BEME -
In the event the interest rate exceeds the highest interest rate

permissible by law, the interest rate shall be reduced to such highest
permissible interest rate.

E. BBRFIHAEAZAMEE Joint Account Holder
AEHBERARFEEFATESFTSMEI I 2B EZIRE RIFEBR— D TENTH

s
23

This Section shall be applicable to any joint account opened with CDFS by the Clients
and if so applicable shall form an integral part of this Agreement.

1. B4 ¥ 23 # Joint Tenants or Tenants in Common
ERRILBRREIRNRLHRBE FENERAE !

The Clients hereby declare and confirm that the account(s) are held by us as in
accordance with Client Information Statement.

() AIRFZFBEAGHEBEBA Z=ZELGEEZEAN MU FD#ELE
A HPMBERAART - AIFEREREERUZIRP—)FRE
THELGFEEZR  KRERARBRUKRPRAIERE - TEEERTT
EXUERSHER  EZRFAEEEPLRGEEN  BREBEE
BEBARMI$REE3 RFFIRE - BEZIRFFIRERRE -

Where the account(s) are held by Clients as joint tenants with right of
survivorship and not tenants in common, in the event of the death of either
or any of the Clients, the entire interest in any account opened on the
Clients” behalf shall be vested in the survivor or survivors on the same
terms and conditions as therein before held. The estate of the deceased shall
have no interest in the assets of any such account at the date of death or in

its operation thereafter. However, the estate shall remain liable for
obligations in respect of such account as provide d in Paragraph 3 below.

(b) ARPZEBABIEHBA BENEFPRUZRFPEEMNER
ELEAIZ s - EPUAEFASLT - FEHFEREITLUBIERE
EREIRP SRR ECEASHEREENABERERISRPRE
ABERE - FMSEENESE ( BETEEEER) MEZPA
e - TEEEDRAWERSE 3 RATRE - BHZRFMR

REBARE -

Where the account(s) are held by Clients as tenants in common, each of the
Clients shall have a defined ratio of interest in any account opened on the
Clients’ behalf in the manner set out in Paragraph 6 of Section K. In the
event of the death of either or any of the Clients, CDFS may, in the sole
discretion of CDFS and without having to assign a reason thereto, either
liquidate any such account or accept the instructions of the survivor, or a
majority of the survivors, as the case may be, as to its continuance and as
to the respective interest of the parties (including the estate) therein. In
either event, the deceased’s estate shall remain liable for the obligations of
the account as provided in Paragraph 3 below.

ERPRABEARERREBRSRHELABNH SRS  AEETS
#WE - ABEEREF—MEFELTEE -

If the Clients fail to declare and confirm the account(s) held by them either as
joint tenants or tenant-in-common or any ambiguity arisen in this Agreement, it
is deemed that such account(s) are held by the Clients as joint tenants.

2. #%38 AfE@Managers’ Instructions
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2.2

21 ZFPEBARSEMEZERPRURNAAREE—TIRE SXFPRHIHES
FERBRNESASE—REARRTIEVRFFE(EEAR
ABAHmE—BHBB—F - NBBEEBA) - KEEHIH
AL B —BIE UERBEANTEBFERMEENSTEEM
ANEE - BARTERERRFEE  PHEFSMAETTSESYE
RGBSR (MNEBABE % ARFHPET—AETR) -
WME P E BRI O-—RMERRFGAE 182 RUOARE -
BRE-RAHBIEEAZY - MPEBFE/MUKRGEBEAULA
(ZEA ) KEXT - APEHFERAARBS KB - 191
REAENEW  IEBEARBE—5 - AISRHRSE &AL
2 PEHFTHECEBEARFIIESEER - HEAZFHEERT
ZENEEEIPEHFSMRBAEANLE ARIE R
—tFE - AEBARINERIDEM A -

The Clients elect to have any account opened on the Clients’ behalf
managed on the Clients’ behalf and the Clients hereby nominate the person
as stated in Client Information Statement as the sole person(s) authorized
to act for the Clients with respect any such account (herein after referred to
as the “Manager”, whether one or more person has been so nominated).
Any such nomination may be revoked and any other person may be
nominated in substitution therefor or addition thereto by a majority in
number or all of the joint holder s by notice in writing to CDFS. CDFS may
in all respects accept the instructions of the Manager (or of any one
Manager, where more than one person has been so nominated) in respect
of the administration and operation of any such account. Notwithstanding
clause 18.2 of Section B — General Terms and Conditions, so long as one
or more persons have been nominated as the Manager and notice of the
death of such person (or of all such persons, where more than one person
has been so nominated) has not been received by CDFS, all notices and
communications from CDFS shall be addressed to the Manager or, if more
than one person has been so nominated, to the first-named. All dealings
with the Manager shall be binding upon all of the Clients, and the Clients
consent to all actions and omissions taken by CDFS upon the instructions
or representations of the Manager.

WMARBHRBLEXE 2.1 BRESELBATEES  BEZRETHET
THESRENERPPRET—AER—ERERLERKRESHE @ 8%
FPEA-—ANRANSRAREWRIE B  BmlEaEMHE - 15
IE1E - PEHFEMAUREEARSIZEPERPAMGESDER - TR
ARFENHENRIEZAE -

If a Manager has not been nominated pursuant to Paragraph 2.1 above, the Clients
hereby authorize CDFS to accept and follow the instructions of any of the Clients
in all matters relating to the administration and operation of any account opened
on the Clients’ behalf and to make payments to and to deliver and receive funds,
securities, commodities or other property to or from any of the Clients. In those
circumstances CDFS shall not be bound to enquire as to the Clients’ respective

interests in any such account, nor as the application of any property or funds
withdrawn from it.

I BBRE ZEE Liability of Joint Account Holder

3.1 EPRIER EREPEHEHLBAANIIBABEA  ERPHER
FFFTERNASBERERAR - BEETEEFESHEBHANERE
AR BRPP ZEA— AMNBREEREERE - IBFHE—A
BT MERPXNBHELBA  AEBEEHHERNIETERRP
AREFEZ—ES  RRUBIEEEAR - ERERDNESEH
BA - AEBEEREGEHZIRPAMINER - IREEE (825F
HEPOMEEZER ) NAEESBERERDRE  EERFERR
1k -
The Clients hereby state that whether the Clients are joint tenants or tenants
in common, the Clients’ liability hereunder shall be joint and several. This
means that CDFS has at its absolute discretion the right to go against any
one of them for the whole liability. In the event of the death of any one of
the Clients, in the case of a joint tenancy the estate of the deceased shall
remain so liable in respect of any obligations, debit balance or loss incurred
before or existing at the death of the deceased in respect of any account
opened on the Clients’ behalf, and, in the case of a tenancy in common, the
estate of the deceased and the survivor or survivors shall continue to remain
jointly and severally liable for any obligations, debit balance or loss in

respect of any such account (including those incurred in the liquidation of
the account) until termination of the account.

32 EFRPFUBRREBEWLZARPAMII—IRS - REHHESH
B-AREEREEN  FZENREMERBARBLORYS -
The Clients hereby ratify and confirm all transactions heretofore entered
into by any of the Clients in respect of any account opened on the Clients’

behalf. This Section shall be binding upon each of the Clients and the
Clients’ respective heirs, legal representatives and assigns.

33 BUEFPRERASHFUEASODEENZEREL HEERE

FEARZEHREZZHEEEER  EMMAREABESBAB
W EHBENERT)  BRFEPBEHFERUEERES TR -

Each of the Clients and guarantors will remain individually responsible for
the full amount of all liabilities under or in connection with this Agreement

even if they cease to be partners (for example in the event of separation or
divorce), unless CDFS agrees otherwise in writing.

4. HBIRERA ASHEHDeath Notification of Joint Account Holders
BEEZPMAAERT  EFAMNERRANTHEHFEH FHREFEE
REEXBAI I ELBA - MEPBEATTWARER M ZBHITET
FERAEER Y 2 AHERL)  LFRETPREMFEM ZARAZER) b
BEHFEHMARYBNIBREE FINEOUMATBEETE  DUREPEE
FEMARMBREMREZKRMAR - PREFSHMABEF LASE
BRMEE  AZFRFAFEFMHATPEHFEHARRE  AARTHBR
AmAEUEAMBAPEHFE/MEE  @ERREZHERN  PEHEFE
HOUESGERIEERFRPMAZEEGFER () RBEERHITES
RMIBREMRE Y - —VAPEHFSREENBRE -

The Clients will give CDFS immediate notice in writing of the death of any one
of the Clients in the event of the death of any one of the Clients (with the
production of his/her death certificate issued by the proper lawful authorities to
the satisfaction of CDFS as a proof ), whether the Clients are joint tenants or
tenants in common, CDFS may take such steps as CDFS shall in the sole
discretion of CDFS (without having to assign a reason thereto) deem necessary or
desirable to protect CDFS with respect to taxes and other claims. Before releasing
any property held by CDFS for any purpose or carried by CDFS in any account
opened on the Clients’ behalf or which may be in CDFS’s possession at any time
and for any purpose, including safe-keeping, CDFS may require such proof of
death, tax waivers, other documents, and instruments of guarantee by the
survivors and/or by the estate of the deceased as CDFS may in its sole discretion

(without having to assign a reason thereto) deem necessary or desirable in
connection with the liquidation or continuation of any such account.

F. BEFR S Agreement for Electronic Trading Services
KEBNERAREPEETEHFERMERZEFRSMB BB — 1 TEN
i - AR 2 EthEAEM - AR —OER - EURES
PR/ REEBEARY  MEFAEEURR  EFEEE N AR R/HE
EERR -

This Section shall be applicable to any account which the Client has chosen to employ
or use electronic trading services provided by CDFS, and so applicable, shall form an
integral part of this Agreement. This Section is supplemented by and should be read
jointly with the other Sections herein in so far as they are applicable. The Client is

reminded to read this Section carefully and thoroughly. If the Client has any doubt, the
Client shall seek legal and/or professional advice

1. EAXREHZP  BRXESHEMEN - UTHEAESEERU N RE !
In this Section, unless the context otherwise requires, the following terms shall
have the following meaning:

(a “BFRERB-EEBRHEFRIGRNMN  EZFENEREIRES
PEHFERIERZEMNRE -
“Electronic Trading Services” mean the electronic facility which enables

the Client to give instructions and obtain information services provided by
CDFS;

(b) “REBWIREFHBTEE - @ASHRE - FAEEE - &S
MEPERPEEFEMNBEFRSREMARBOESHEGHRE -

“Access Codes” mean the Client’s Password, PIN, User ID or such codes
as may be notified to the Client in respect of the Client’s access to CDFS’s
Electronic Trading Services.

2. BEPHEX PHHFEMIOEFPRHEIRSRY - SFEARR

HbEHFEMEFRSRAN - EFERPEHFTEHNETRSRE
ERRBPEHFEMHIBRE R ARERIIER ARG MR N -
Upon the Client's request, CDFS may provide the Client with Electronic Trading
Services (being the electronic facility which enables the Client to give instructions
to, and obtain information and services from, CDFS in relation to Investments)
which include but is not limited to CDFS's e-trading system and CDFS's website.
The Client acknowledges that the usage of CDFS's Electronic Trading Services
is subject to the terms and conditions to be specified by CDFS from time to time
and any applicable laws and regulations.

3 EERTHYZERNETISEEE SFRREESASEXSEE

HiE—REFEREAREREIEBERAEPNRSERMBLNEERN
EHEE -
When using CDFS's Electronic Trading Services, the Client hereby warrants that
he is the only authorized user of CDFS's user identification code(s), password(s),
login name(s) or personal identifier(s) as may be issued by CDFS from time to
time and the Client shall accept full responsibility for all instructions placed with
the use of his Access Codes (whether authorized by the Client or not).

EHZX Page 16/24 CDFS-CATC202601V6



ZRRARERTE - MBHERE B UREFERIEMEIQSH - HE
AEFENBER MERTEHFTEHNEFRIZRE -
The Client shall not attempt to tamper with, de-compile, modify, reverse engineer

or otherwise alter in any way, or gain unauthorized access to CDFS's Electronic
Trading Services.

EXFHRUBTRBBRBERFE  ZPREEZAREAEFRIBHES °
5 BERFREREVETTHER T REREBMEXGHOTEH TR
ROBEFEZREZENHEREFERER -

When the Client opens an electronic account with CDFS, he shall duly complete,
sign and return the Application Form for Electronic Trading Services. In addition,
the Client hereby agrees to return to CDFS the hard copy of this Agreement and

Client Information Statement duly completed and executed by Client together
with any required documents as soon as practicable.

BRIEREEZEFPEWETEHFEHNERR TN EICHITELHN
EEE  SUPHEHBFZEHEAERERCPIEPMNERACHTER

HEER

IS E#R - CDFS shall not be deemed to have received the Client's instructions
or executed its order(s) unless and until CDFS's message acknowledging receipt
or confirming execution of customer's order(s) is received by the Client.

RTY PEHFERNNEFRZREIN  ERPNIEERERPEHFTER
HWEENRBELET - WESPEBTPESFERNEFRZRBEBAE D
H¥FEREBIEA™EE SRURREMSZRPEHFSRBLE -
3B B 7 S RPTA R R EE -

In addition to CDFS's Electronic Trading Services, the Client may also give
instructions to CDFS by communicating with one of its sales representatives
direct. If the Client experiences any problems in reaching CDFS via CDFS's
Electronic Trading Services, he may use other methods to communicate with
CDFS and inform CDFS of the difficulty which he is experiencing.

EFERTHEFERIUBF LA RLERNBESTER -
FBEEUEFEARLRGRIECHUE -

The Client expressly agrees that CDFS may communicate with or give notice to
the Client via CDFS's Electronic Trading Services or by other electronic means
or facilities and that any such notice or communication delivered to the Client by
CDEFS by electronic devices through the Electronic Trading Services or otherwise
shall be deemed to have been received at the time of transmission of the message
to the Client.

MEZER

EFERREAREEE N K%L - £
EBASBEEERZAIMUEEEY -

The Client acknowledges that it may not be possible to amend or cancel his
instructions or orders once given and hereby agree to carefully review every order
before it is made.

FEERROAIBEEDE - ERPRAR

EFMARRRYEHFEMARNCBEMASEE - R1E - REIFELE
EFERNEATBEHFEMNEFRIZAMMETEIEE - MEEIH
BHEBFRERBERPH AT EESERSNEVERFAIFMZANER

K F# - The Client understands and accepts that CDFS may at any time in its
sole discretion and without prior notice to customer, suspend, prohibit, restrict or
terminate the Client’s access to the Electronic Trading Services and his ability to
trade. The suspension, prohibition, restriction or termination of access or closing
of the electronic account by CDFS will not affect the rights and/or obligations of
either party incurred prior to the time of the suspension, prohibition, restriction or
termination of access or closing of the electronic account.

EPREAEPHEFEHNEFRSRBAOTFREBE=EM%EH
HNABRTHA—RRENBBERENEHENRSEZA - HRTEEH
FERMBEERITNKE KB ER BRI EEFHL S WETRET
FEERENERNTSRE BEPEBFIRRANZEERNEUSE
K - BREEF RSB TABIAER MZE SR A R 5 | AR 3T
ERNERTSTEY ERPRASHARTUREMNPEHFE/MA
BEFRSRBAMBHNEEMERPESFEHEZSBIBFLRE
R -
The Client is fully aware that the financial data or other information published by
third parties are provided in CDFS's Electronic Trading Services for the purpose
of information and reference only. By reason of market volatility and possible
delay in the data transmission process beyond the control of CDFS, such data may
not be real-time market quotes whether for the Investments or otherwise. Whilst
CDEFS considers such data to be reliable, CDFS has no independent basis to verify
or confirm the accuracy or completeness of the information provided. The Client
shall in no way treat such data provided in CDFS's Electronic Trading Services

as a warranty, recommendation or endorsement from CDFS in respect of any
Investments.

ERPERIATEFEHNEFIZMBARENERZZR RN
RGP NERMEHRY - PEBFEHMAGER  REWEREZEE
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BRI - Rfp - MY TR - qﬂl%%%nﬂx‘%ﬁﬁ
BHEHEQURREMINREBE(EFBREARRUEERENITBEMS

Rty -

The Client hereby acknowledges that any information provided in CDFS's
Electronic Trading Services is provided on an "as is", or "as available" basis.
CDEFS does not confirm, warrant or guarantee the timeliness, sequence, accuracy,
adequacy or completeness of such information and gives no express or implied
warranties (including but not limited to warranties of merchantability or fitness
for a particular use) in respect of such information.

EFERLER  HEZRETHEFEE FERPERBMNTEHZEH
The Client acknowledges and agrees to immediately notify CDFS if:

(a) EBFELBEBEFRBRLEFRET BURWBEERRERIAHE
ERHENTHERER( CTHEUEH EFERZOESAFY )

an instruction has been placed through the Electronic Trading Services and
the Client has not received an instruction number and has not received an
accurate acknowledgement of the instruction or of its execution (whether
by hard copy, electronic or verbal means);

(b) EBFWRI-EEPIERLERNRZMER ( FHEUER  BFE
ZOBEHGIAEYL ) NETTERNER ;

the Client has received acknowledgment (whether by hard copy, electronic
or verbal means) of a transaction which the Client did not instructor
becomes aware of any similar conflict;

(c) ZHPEZEOALEEETHNERETSE 4 WAENEQTE ;
the Client becomes aware of any of the acts stated in Clause 4 being done
or attempted by any person;

() BHPEZBAAEREMEREPRSERNER, X
the Client becomes aware of any unauthorized use of the Client 's Access
Codes; or

(e) EBFEEMREFRBERBIIRE -

the Client has difficulties with regard to the use of the Electronic Trading
Services.

EFRETHHFEMAESRAS - EE - REBA REEFIZRE
HWE=EFARHEFRIMBEENE=FIABTUU T BERFIEEEIE
KEIEE -

The Client agrees that neither CDFS nor its officers, employees, agents, third
party electronic information providers ("Information Providers") or third party

electronic information transmitters ("Information Transmitters") shall be liable
for any loss or damage:

() HEZE B SHRABKAEERSAEEREBEFRSRHNERH
BRI IR B EOEEEEMS I BAER  ERAE
X
of any kind, whether direct, indirect, special, consequential or incidental,
resulting from access or use of or reliance on information supplied by, or
inability to access or use, the Electronic Trading Services, including
without limitation damage resulting from the act, omission, mistake, delay
or interruption of the Information Providers or the Information Transmitters,
even if CDFS, the Information Providers or the Information Transmitters
have been advised of the possibility of such loss; or

(b)) HRPEHFTHAESBAE  EE AEBA RBHEFRSRHE
HE=EFFARUEFRIRBEENE =B W RBEIEHEAIR R
RIERBFEERNRRBAERE - BFEEE - SFARMREBAR
EEE - B EMPRERBE ERREG 2 IS - ERER
fBayh R IER - BMARBHEDRE  EtREIEMBHEESS
PEHFEMEMAS  HEHE EREEREZBEE - RER
OER - BB BF  BHRE - WEREL  HEESIEESIBEE
WAk -
resulting from a cause over which CDFS, Information Providers or
Information Transmitters do not have control, including but not limited to
any governmental restriction, suspension of trading, failure of electronic or
mechanical equipment or communication lines, telephone or other
interconnection problems, incompatibility of computer hardware or
software, failure or unavailability of Internet access, problems with Internet
service providers or other equipment or services relating to the customer's
or CDFS's computer system, power failure, problem with data transmission

facilities, unauthorized access, theft, fire, war, strikes, civil disorder, acts or
threatened acts of terrorism, natural disasters or labour disputes.

EFRAETHYFERATNEFREREFREFBHESMANE

BIIRMG BB - IRt YRIEE FEEEEE -

The Client agrees that CDFS shall not be responsible for any damage to the
Client's computer, software, modem, telephone or other property resulting from
his use of the Electronic Trading Services.
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16. ERHEFRSRBER PEEFESHATES  MEERPEHFSAN
RBHHWRRE - FOHERERERNERFEETAEE -

CDFS shall not be liable for any transmission error or execution delays in
providing Electronic Trading Services to the Client save where such is due to its
gross negligence or wilful default.

17. BEPFREREERERTEHFEMAESHRAS - EE BA  RHE
REOMBPE=ERRHEFRERBEENE=_ZAEFEREFRS
RBEMSIMHWETRE 8% BERAERERAIL - DHEBEEBY
BEEXBHER
The Client agrees to indemnify and hold CDFS, its officers, employees, agents,
Information Providers and Information Transmitters harmless from and against
any and all claims, losses, liability, costs and expenses arising out of or in
connection with customer's use of the Electronic Trading Services. This obligation
will survive the termination of this Agreement.

18. BEFREXNTEHFEMARKEIMMA)AELTE  REXEMKIE -
The Client agrees to pay all subscription, service and other fees, if any, that CDFS
may charge from time to time for the use of the On-line Service.

19. BEFEIFLRBNENJEATRBFESH R/ TTEMA LR
PrERzEERRRM Eiﬂ/\tz%iiﬁﬁmh}ﬂ%%m,"J@EﬁﬁKE%Uﬁﬂ%E;
EFRBRFERBPEYFSMELEARTRER BE Efh L&
D MR - BIE - BRAEBELANBZSEER -

The Client acknowledges that the information made available to the Client
through the On-line Service may be provided by CDFS and/or any other person.
The Client acknowledges that such information is the property of the person
providing the same and is protected by copyright or contractual restrictions on its
use. The Client agrees not to reproduce, retransmit, disseminate, sell, distribute,
publish, broadcast, circulate or commercially exploit such information without
prior written consent.

G. REIEIEEEAR%BEZEPRIsk Discl

e Stat t and Disclai S

A B3 . BRRESRERE RiEFREERIRS 2 @ %5 E B Risk Disclosure
Statement Relating To Securities Cash and Margin Trading Account

SEEAYEPE Risk of Securities
%%g’fﬁjﬁﬁgﬂi’@ﬂ BREEX  AAELNZESFHNERST EAFTEY® 2
EREE BEFF LA EEN  MBAGTEZIEBANER -

The prices of securities fluctuate, sometimes dramatically. The price of a security may
move up or down and may become value less. It is as likely that losses will be incurred
rather than profit made as a result of buying and selling securities.

BEERIZERRMDAEM Risk of Trading Growth Enterprise Market Stocks
1 BIZR 2R I ROEMBESRRNATMR - ASUELAFELER
EABEERARRKRENER FERIZENR L - BIZERKH T

B ROMENERIE -

Growth Enterprise Market (GEM) stocks involve a high investment risk. In
particular, companies may list on GEM with neither a track record of profitability
nor any obligation to forecast future profitability. GEM stocks may be very
volatile and illiquid.

BEFFEIR

2. EFHAEVREEBBEEZBESFURBRTE - AIFERHNBSEREER
Hith453 - BEEBATRREMBERERONRES -

You should make the decision to invest only after due and careful consideration.
The greater risk profile and other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated investors.

3. BRRABAERRERONENRTUEEEMERSMBRATIMRENE
BMRNE EHE - AR EH AT —RBACERREENRETNENEL

==
=

Current information on GEM stocks may only be found on the internet website
operated by The Stock Exchange of Hong Kong Limit ed. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers.

4. ZFAANEFHIERIKEBRENEA AN EZREIERESNY
BREBRBFRRAABEZE  EFRAEOBUIERNER

You should seek independent professional advice if you are uncertain of or have
not understood any aspect of this risk disclosure statement or the nature and risks
involved in trading of GEM stocks.

RIFFEFNEFERRBIERSHNRESREE
Risk of Providing an Authority to Repledge your Securities Collateral

1. 5}5@4321573%%%%1 {EEE  STERBESEEHAERETUERH

WESAESERR  BEFANSHBERMERRPEYUFERNE
##ﬁﬁ%ﬁﬁ#ﬁi}zﬁ%%ﬁE@Eﬁ‘%%&#ﬁ:ﬁﬁﬂ’ﬁﬁﬁﬁ B EEFER

HX Pa

BNERWZEE  FE—ERRE -

There is risk if you provide CDFS with an authority that allows it to apply your
securities or securities collateral pursuant to a securities borrowing and lending
agreement, repledge your securities collateral for financial accommodation or
deposit your securities collateral as collateral for the discharge and satisfaction of
CDEFS’s settlement obligations and liabilities.

2. EEPHEFURFEFREETBRWNEN  ULEZafrERRERE
REATFEARBNBER T HTAN - RFFRDERIKREE - KM
EHREVEREBRBEYN  RANPAEEA 12 BF - EEFPREX

REZBAZULR -

If your securities or securities collateral are received or held by CDFS in Hong
Kong, the above arrangement is allowed only if you consent in writing. Moreover,
unless you are a professional investor, your authority must specify the period for
which it is current and be limited to not more than 12 months. If you are a
professional investor, these restrictions do not apply.

3. IS PEEFESHMEEFPNEESNENHERR 14 B2 %%

SEEMN REZPHEESHNEXBBERER WEFEBERERY -
REESEFCED -
Additionally, your authority may be deemed to be renewed (i.e. without my/our
written consent) if CDFS issues you a reminder at least 14 days prior to the expiry
of the authority, and you do not object to such deemed renewal before the expiry
date of your then existing authority.

4. BREURTEMEAREEFVARZECLEERS - AN - PEHFEHI
BEREREE  DUENPEEFPFRURESERI TR EEEFHE
FRESFERRBEFEARFRERREURE=S - PEHFTER
AEFMEFRUEENMERRES -

You are not required by any law to sign these authorities. But an authority may
be required by CDFS, for example, to facilitate margin lending to you or to allow
your securities or securities collateral to be lent to or deposited as collateral with
third parties. CDFS has explained to you the purposes for which one of these
authorities is to be used.

5. HEERPREEHEE MEFPNESFUBSFERRCELTAERRE=
73 REB=IRHEPNBSERBREENFLET - #RPEEZE

MRBEZEEEMELNENBNEPNESIES ERRAREFAE -

BrEHFEHNARTATUEEEREFEAEPNRS AR SRR
If you sign one of these authorities and your securities or securities collateral are
lent to or deposited with third parties, those third parties will have a lien or charge
on your securities or securities collateral. Although CDFS is responsible to you
for securities or securities collateral lent or deposited under your authority, a
default by CDFS could result in the loss of your securities or securities collateral.

6. HHEHFEMEHRFCIRBSFEENRSIKRE - RUEFBHEARE

B WAFREASEFURFERRWELNELR  ERPAEREL
MEREE - WRBRAUZSRERS -

A cash account not involving securities borrowing and lending is available from
CDFS. If you do not require margin facilities or do not wish your securities or
securities collateral to be lent or pledged, you should not sign the above
authorities and ask to open this type of cash account.

RESEEME Risk of Margin Trading

EFPPAREFEHERRMARSINEMENBIREARIEDK - ZEFREZNE
MOREEBREFPFHRTEEFERFREFRNREESRETHMNEE - T5
BEROEREREERER - Al a RE EREANT - EFORESER
REAEERFARIIIRESTREAHATIE - ROFPARETHEENREA

SNUABNREESTREAINE  EFNERRIUESEREEFNERTHREE
5 BEEBEREFHRPARMERNEMRRMEREANNIESEE

Ft -
25 -
You understand that the risk of loss in financing a transaction by deposit of collateral is
significant. You may sustain losses in excess of your cash and any other assets deposited
as collateral with CDFS. Market conditions may make it impossible to execute
contingent orders, such as "stop-loss" or "stop-limit" orders. You may be called upon at
short notice to make additional margin deposits or interest payments. If the required
margin deposits or interest payments are not made within the prescribed time, your
collateral may be liquidated without your consent. Moreover, you will remain liable for
any resulting deficit in your account and interest charged on your account. You should
therefore carefully consider whether such a financing arrangement is suitable in light of
your own financial position and investment objectives.

EFRRBEABNMBR T RIREER  FAEEEEHNELHEEES

EEEBMERZMAERATEEMIER - SEESRAMEFNEAR

Risk of Trading Nasdaq-Amex Securities at the Stock Exchange of Hong Kong
Limited

RBMITES - ZEESFR IR EG R E)HEEENE SZRHATS
ERIINIREEMRY - EPEEEZIRHNRETZINGES 28 - EE?EESE@?’EH%
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RMMEZEARE - FPENE - RRZEART I EEENBSAIE

EBHER %FEEBE’\TE’JIWYEJ%T&W% HEZ LRSS EAIINE
w

You understand that the securities under the Nasdaq-Amex Pilot Program (PP) are aimed
at sophisticated investors. You should seek independent advice and become familiarized
with the PP before trading in the PP securities. You are aware that the PP securities are
not regulated as a primary or secondary listing on the Main Board or the Growth
Enterprise Market of The Stock Exchange of Hong Kong Limited.

REEROESSRETHESNER
Additional Risk relating to Investment Products including Equity Linked Notes
(ELN)

1. ZEFFEMRERBERNEPAREENEZEEMN  RESFWREN
EAMER - ERENERT -  EFEZURSHRIEREELSE -

You understand that Investor may suffer capital loss should the price of the
underlying shares go against the Investor’s bet. In extreme case, you may lose the
ENTIRE capital.

2. ?ﬁﬁ@iﬁ&%@%&ﬂ@ﬂ%%@ﬁ%ﬂﬂﬁ UL - BN IE R BAS M EB IR E
EHFR - RENRERHRTAZRBBIEERNS © The return on investment is

predetermmed by the terms specified in the ELN. So even if Investor’s view of
the direction of the underlying stock price is correct, Investor will not gain more
than the specified amount.

SEEENERTEIARERELHEREESERBENRR - TARR
FEZBERBZAH 2 ENERKEATE -

The return payable for the ELN is determined at a specified time on the valuation
date, irrespective of the fluctuations in the underlying stock price before or after
that specific time.

w
:Iﬂl

BRRERAES

EHMERNARZE  BRETAERRIREZTHRNG

S
ot

iy

2
Unlike traditional time deposits there is no guarantee that Investor will get a return
on Investor’s investment or any yield.

5. SREFEERERTHANRKRETIEN—E - mBLETANERALRNGS

BREGFR - MENEFREARMER -

The ELN is one of the many types of equity-linked instruments (ELI). Other types
of ELI include the equity-linked deposit, which works on a similar basis to the
ELN.

BE  XPMEBNEERZEAMKEEN Risk Disclosure Stat t For

Exchange-Trade Derivative Products

BERGEEZITEEMPIMELRRE - ITEER REERRBNRSMEE
EE(GM ETHEARRERSREZRR REBCMRZMEBITEERET
R5E - BRERENCEZHEEEZSETEERS R ZEARRER -

Trading of exchange-traded derivative products (“Derivative products”) such as
Callable Bull/Bear Contracts (“CBBC”), Derivative Warrants, Synthetic Exchange —
Traded Fund (“Synthetic ETF”), Right Issues, involve significant risks. It is crucial for
you as investors to fully understand the risks and consequences involved in trading these
exchanged-traded derivative products before trading them.

BETEEMRZ—MREAMGeneral Risk of Trading in Derivative Products

21T K H [ M lssuer Default Risk
WETEERBTEREMREBRTEEMBLBSWET  TPRER
REEPEEA HRTHEUEEHRELRER AL EPRFAIE
BOTHEERBITENMARER -

In the event that a Derivative Product issuer becomes insolvent and defaults on
their issued products, you will be considered as unsecured creditors and will have
no preferential claims to any assets held by the issuer. You should therefore pay
close attention to the financial strength and credit worthiness of Derivative
Product issuers.

AR EBRSMATHIEA T OTERERE 5 KR TR L AR T RITBER
BERHEENHEN " RTHZEETR. BRENETENEEN
e

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is
now available under the Issuer and Liquidity Provider Information sub-section

under Derivative Warrants and under Callable Bull/Bear Contracts (“CBBCs”)
section on the HKEX corporate website.

2. 3FEEEREM Uncollateralised Product Risk
FMIBOTEERIEASEER - MERTHME  BEFIULUEXRESH
KRE ZRTEMESSIFET B EMBEI LM X4 - Uncollateralised

Derivative Products are not asset backed. In the event of issuer bankruptcy,
Investors can lose their entire investment. Investors should read the listing
documents to determine if a product is uncollaterallised.
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3. 1&81REMRGearing Risk
PTEEMMITERE RFRBIOZERER Ef%1§ﬂ?§$ﬁ¥ﬂ$ﬁ§§§§ﬂ’\]
BRLERMRENE - EPABRR  TEEMNBEEIUKRES - =7
RENETREIHRK -
Derivative Products such as derivative warrants and CBBCs are leveraged and
can change in value rapidly according to the gearing ratio relative to the

underlying assets. Investors should be aware that the value of a Derivative product
may fall to zero resulting in a total loss of the initial investment.

4. BNMHAKER Expiry Considerations

TEERRAZIME  FIMENER—CAE - EFPABRERMNEIN
R - RRFTEEmERNENELESER SR -

5. KBS B Extraordinary Price Movements
TTEERNERNEERIMERAZWHESERMARNREERE BItE
BRRRECUSBN I UEBRERE -

The price of a Derivative Product may not match its theoretical price due to

outside influences such as market supply and demand factors. As a result, actual
traded prices can be higher or lower than the theoretical price.

6. SNEE & f Foreign Exchange Risk
EEFPMEETLEERNAFEELIFLUBBAEN - EEERHIMNER
% ERERENEHTHAREENEEENRETE  BRTETE
EmiyEE -
Investors trading Derivative Products with underlying assets not dominated in
Hong Kong dollars are also exposed to exchange rate risk. Currency rate

fluctuations can adversely affect the underlying asset value, also affecting the
Derivative Product price.

7. RBEEER
ﬁf%ﬂﬁ“\ﬁﬁ?ﬁﬁﬁﬁﬁ/}iiﬁﬁ:‘n%ﬁ%%%*%1@%%&1%&*%5@%%
RftE - NEERHENBECRERRUMERBRSERE - HARE
ERUERAENFLETHE - Eﬁﬁéﬁﬂﬁﬁﬁﬁﬁxﬁbﬁﬁﬁg CHE
AR EERTEEZELRALE -

The Exchange requires all Derivative Product issuers to appoint a liquidity
provider for each individual issue. The role of liquidity providers is to provide
two way quotes to facilitate trading of their products. In the event that a liquidity

provider defaults or ceases to fulfill its role, Investors may not be able to buy or
sell the product until a new liquidity provider has been assigned.

B BT 2 M N E B Additional Risks of Trading Derivative Warrants
1. iSRIEFEEE Time Decay Risk
RrEMIERAE TEERDEOINE  BES
RIRE -
All things being equal, the value of a Derivative Warrant will decay over time as

it approaches its expiry date. Derivative Warrants should therefore not be viewed
as long term investments.

AR - FHEAERSR

2. RMEEMRVolatility Risk
PTERRNERUBEREEERNIIBREMAK  ERRIEAEER
ERRIE
Prices of Derivative Warrants can increase or decrease in line with the implied

volatility of underlying asset price. Investors should be aware of the underlying
asset volatility.

B B4 AR M N /E bR Additional Risks of Trading Callable Bull/Bear Contracts
(“CBBCs”)

1. &l NQ@@FﬁMandatory Call Risk
FEBEFMRE AR RFILENR "HUH ) FRBIEINEeE - B4

ﬁﬁ;ﬁ‘ﬁ%ﬁl@ﬁ SEBESE LM S EE KT - FREIFLER
B-ER ZEFREWREFIEEENFREBHEMBRTHIZ L Hr

ARELRNRSREERE IR IBEEIUES) -

Investors trading CBBCs should be aware of their intraday “knock out” or
mandatory call feature. A CBBC will cease trading when the underlying asset
value equals the mandatory call price/level as stated in the listing documents.
Investors will only be entitled to the residual value of the terminated CBBC as
calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.

2. EEAAFunding Costs
FEREBNRTECEEMENE - MEMASBEFREEAZBAMEEH
W - FEREHNFIEERE  ARNERARS - E—B4ERERKE - ZHHD
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BRERBEEANBNRERL - MEALWTEELENFEREN L
S

The issue price of a CBBC includes funding costs. Funding costs are gradually
reduced over time as the CBBC moves towards expiry. The longer the duration
of the CBBC, the higher the total funding will cost. In the event that a CBBC is
called, Investors will lose the funding costs for the entire lifespan of the CBBC.
The formula for calculating the funding costs are stated in the listing documents.

EEGAERRBIZZMEEBRS (G ETF)ZH 0@
Additional Risk of Trading Synthetic Exchange Traded Funds (ETFs)

1. ™i5ERMarket Risk

RGFEBEESTEREBMRELIEY THR/AEXNNEEANWRSE - &
FRABMPER - REMEEESKEIAAERIKEZEEF - BEEM
AEEEB T PRBRE FRE - EPUAEARAERER/EENKE
MEZIERNER -

ETFs are typically designed to track the performance of certain indices, market
sectors, or groups of assets such as stocks, bonds, or commodities. ETF managers
may use different strategies to achieve this goal, but in general they do not have
the discretion to take defensive positions in declining markets. Investors must be

prepared to bear the risk of loss and volatility associated with the underlying
index/assets.

2. BERFRZETracking Error Risk
SEERSMEBEETHNRRAMMER/EENRRRE - RETLURE
REMEBREETNRZBEREMER - HEEN/EENEHS - REME
BESKENERRBREERER -

There may be disparity in performance between an ETF and its underlying
index/assets. Tracking errors can arise due to factor s such as the impact of

transaction fees and expenses incurred to the ETF, changes in composition of the
underlying index/assets, and the ETF manager’s replication strategy.

i

3. RS5¥FCounterparty Risks

EERMETFIRERTTETARDIBRIEHERR EFR T SRR EEHERN
B MEEARBTABTELENRSHFNEERR - b5 - sEM%
BINEERAMITE T ERTANBEEHFEREPREGIMBRITE
TERTATEZZERERMEE BLESHETFRNEP—EITETERS
HFAR BUREHMZEMETFNEMITETERIWFEL" B FE)-
BESHETFEARERMURERSHFER - ENEEHE S METF
RO R ERR - B RHETES AR T RAER -

Where a Synthetic ETF invests in derivatives to replicate the index performance,
Investors are exposed to the credit risk of the counterparties who issued the
derivatives, in addition to the risks relating to the index. Further, potential
contagion and concentration risks of the derivatives issuers should be taken into
account (e.g. since derivative issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a Synthetic ETF may
have a “knock on” effect on other derivative counterparties of the Synthetic ETF).
Some Synthetic ETFs have collateral to reduce the counterparty risk, but there

may be a risk that the market value of the collateral has fallen substantially when
the Synthetic ETF seeks to realize the collateral.

4. DUTa#S) % E & B Trading at Discount or Premium
EERETFATERNIEE/MISME P2 BB A IRE AIAESRETFRE
BEHEEFE - BVISRABERIEMUKENVNETEERITE <5

METFRERBEHEEEFENREENIE - EPELUSEEASRETF

EEERIRUEREAROEE -

Where the index/market that the Synthetic ETF tracks is subject to restricted
access, the efficiency in unit creation or redemption to keep the price of the
Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing
the Synthetic ETF to trade at a higher premium or discount to its NAV. Investors
who buy a Synthetic ETF at a premium may not be able to recover the premium
in the event of termination.

A% 125 2 @& Risk Relating to Rights Issue

EEFETEREEHKES  EEEEBNIRE - REITENHKREZEEIN
ISR AEAEE - BEERRACATHERRES  RIFEFITEEMS LR
EIEETN  SRIERHRNAETTE  NEEEHKES  EEERBHAARBE

EWNERS  EHZERRESKEELCE=REME - EEPAENEMRRER -
HERIEAREEATIE R R MK EE -

For exercising and trading of the right issue, Investors have to pay attention to the
deadline and other timelines. Rights issues that are not exercised will have no value
upon expiry. But if Investors decide to let the rights lapse, then Investors will not need
to take any action unless Investors want to sell the rights in the market. In that case, the
rights must be sold during the specified trading period within the subscription period,
after which they will become worthless. If Investors pass up the rights, the shareholding
in the expanded capital of the company will be diluted.
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CER 9 : HfthE @2 A ki BB B BARisk Disclosure Statements For Other Products

A ER¥E @ Renminbi Products

MUTREREERAEREMBSRNER EPEREMFERNEETHER
ERETMR EFEZBECHNHUBRRARIRERR  FAZERZSEEFLIR
BEREES -

Below risk disclosure statement cannot disclose all the risks involved. Clients should
undertake their own research and study before trading or investing in the relevant

product. Clients should carefully consider whether trading or investment is suitable in
light of their own financial position and investment objectives.

1. AR ¥ E ¥ & fRenminbi Currency Risk

ARBIBERAEEHRTE MBAEEFERRTEZBRARBETIE—EN
BRI - FIFUNA RESEHESABERELIFUARBHENAREER - E1T
RENSEREXSEMUESRZEEEDIRAAN - MRELEEEN
MEBRIERKRAMERER(AEBFEEEER) SIS RARKESR
REBREEEZE -PEBAREARBEAMER 7 ENEHR EHREA
RERGRREEEBEPEAMABERBESE - IEBRENARED
SO 2EREAR -

Renminbi is not freely convertible at present and conversion of Renminbi through
banks in Hong Kong SAR is subject to certain restrictions. For Renminbi products
which are not denominated in Renminbi or with underlying investments which
are not Renminbi denominated, such products will be subject to multiple currency
conversion costs involved in making investments and liquidating investments, as
well as the Renminbi exchange rate fluctuations and bid/offer spreads when assets

are sold to meet redemption requests and other capital requirements (e.g. settling
operating expenses).

2. P& % @ I Exchange Rate Risks
ARBRETREMIIMNENEERE - TR PERBEERBUA REBERTH
S REMZBEREMTE - UARBERNS  EARBRETHNEER
HIRZER - DUBTFERENEERS K -
The value of the Renminbi against the Hong Kong dollar and other foreign
currencies fluctuates and is affected by changes in the Mainland China and
international political and economic conditions and by many other factors. For

Renminbi products, the value of the investment in Hong Kong dollar terms may
decline if the value of Renminbi depreciates against the Hong Kong dollar.

3. FZ @ MR Interest Rate Risks
PEBGEF SEL N RE N RN E T - E— DR BEIE MM AR E
HNRERARBEBETENARBER 2S5 TESZXRHTE .
I ANRBERNRIRARRNIEERNTE -
The Mainland China government has gradually liberalized the regulation of
interest rates in recent years. Further liberalization may increase interest rate
volatility. For Renminbi products which are, or may invest in, Renminbi debt

instruments, such instruments are susceptible to interest rate fluctuations, which
may affect the return and performance of the Renminbi products.

4. @M EMLiquidity Risk
AREBERTEBEABRENIEZIENER  LHEEZLERERE
—EERNE_H%  BEERARANEEEE -

Renminbi products may suffer significant losses in liquidating the underlying

investment, especially if such investments do not have an active secondary market
and their prices have large bid / offer spread.

5. RHFEARBEESHRHILimitation on the Provision of Renminbi Funding
EEFMEORARBMAREEZURBARBER  ERFSMAERA
FECERARAT HMOMBERUEMEBRZRARE - B2 &
RAEBESREERBZRE  RAFEREIUAEFRHEBHOA
REES -BRAEBNARBES RMUEHEFZRSFE BEF
URERRFEFHAEMEREL  #MEEFHREERAFZE -

If the Clients do not have sufficient Renminbi funding to subscribe Renminbi
products, subject to compliance with all applicable laws, rules and regulations,
we may assist the Clients to convert other currencies to Renminbi. However, we
do not guarantee that it can provide sufficient Renminbi funding for the Clients
due to the limitation on the flow of Renminbi funds in Hong Kong SAR. We may
unwind the Clients’ trade due to insufficient Renminbi funding and the Clients’

investment may be adversely affected if the Clients suffer losses due to settlement
failure.

6. BIREE# A K 5t E /48 B 38 & Limited Availability of Underlying
Investments Denominated in Renminbi
HIRAEZEATEANMRENARBER - SMULUEEEREAM
PUSMAAREBEHENERIREZBRN - KERIROUEHARBERNE
BRFREMAFZE -
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For Renminbi products that do not have access to invest directly in Mainland
China, their available choice of underlying investments denominated in Renminbi
outside Mainland China may be limited. Such limitation may adversely affect the
return and performance of the Renminbi products.

FEET[E1#R A A& fR7&No Guarantee for Projected Returns
RUANBHREERNERIEARREFIERBEA D ZRE - TPEF
HEBRINRZSERNEHRREXH  LERBEMRIBMKEZEBR &
1 ERIRRAFF R B -

For some Renminbi investment products, their return may not be guaranteed or
may only be partly guaranteed. Clients should read carefully the statement of
illustrative return attached to such products and in particular, the assumptions on
which the illustrations are based, including, for example, any future bonus or
dividend declaration.

12 E E mAIREAFIELong Term Commitment to Investment Products

HR—LSRERIRENARBER - 55 PHEIFHATSNEEHHR_ 0
ERBLOEFPNRE  WmEEREFMRENEE  TFUERRE
REZEX - WEPEIHANFINAEREELRE TP UEEAR
IRRIER 2 & A RN E DR IBKEIER (AN A) - For Renminbi products which

involve a long period of investment, if the Clients redeem the Clients’ investment
before the maturity date or during the lock-up period (if applicable), the Clients
may incur a significant loss of principal where the proceeds may be substantially
lower than the Clients’ invested amount. The Clients may also suffer from early
surrender / withdrawal fees and charges as well as the loss of returns (where
applicable) as a result of redemption before the maturity date or during lock-up
period.

RS F RIS E [ R Credit Risk of Counterparties
HRARBERRENZBEUEIRNARBEE LR  ZSERER
TEEHEAERSHFNEERR - RBIBPFNEERBTIUERAR
BMERRERTERIERER  ERTEMBTHROUEHNAREE
MARIREN AT T ERSIMEREX -

For Renminbi products invested in Renminbi debt instruments which are not
supported by any collateral, such products are fully exposed to the credit risk of
the relevant counterparties. Where a Renminbi product may invest in derivative
instruments, counterparty risk may also arise as the default by the derivative

issuers may adversely affect the performance of the Renminbi product and result
in substantial loss.

f& [O] B >R BE UL BX A [ ¥ Possibility of Not Receiving Renminbi upon
Redemption

HRAERTUBRFEARETENEERENARBER  REBERKAY
BEARBEZEIWHMARE - LWREBERERTARZSMEET KRB FEEERE
TRERFESEBARERIEMIUBERE -

For Renminbi products with a significant portion of non-Renminbi denominated
underlying investments, there is a possibility of not receiving the full amount in
Renminbi upon redemption. This may be the case if the issuer is not able to obtain

sufficient amount of Renminbi in a timely manner due to the exchange controls
and restrictions applicable to the currency.

{&% EfmBond (Fixed Income)

MTEREEERTNHEEEESNAARREEMERESEE - EFEMES

R

B REBR  MBRERREMERKEE NOWEHEECEEEGSH

wEEE-

Below risk statement cannot disclose all of the risks and other significant aspects of
trading in Bonds. Clients should carefully consider whether trading is suitable in light
of their experience, objectives, financial resources and other relevant circumstances.

KRB ESFNFEZREKey risks of investing in bonds

L1 FERER - BWHREKRERANRR S—MEIENE &
AREBAETNEETRLIFH R EHBEAYERENRE ;
Credit risk - bonds are subject to the risk of the issuer defaulting on its

obligations. It should also be noted that credit ratings assigned by credit
rating agencies do not guarantee the creditworthiness of the issuer;

12 RERR - REESN_FHSURLNERE  SREFHUES
REEBFIRAR ZLE ; &
Liquidity risk - some bonds may not have active secondary markets and it

would be difficult or impossible for Investors to sell the bond before its
maturity; and

13 MZXER - E5RBIINERBOTE - —RKR - ARLEH &
FEREE K -
Interest rate risk — bonds are more susceptible to fluctuations in interest
rates and generally prices of bonds will fall when interest rates rise.

KESREFNEZREMKey risks of investing in high-yield bonds
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RENBRES - MU LSRN —RERS  BREAZHMER - 610
1 BENEREER - SEESNFRERERRERA U AEFE -
FES RN BERBREERAREERS ;

Higher credit risk - since they are typically rated below investment grade
or are unrated and as such are often subject to a higher risk of issuer default;

o

22 RENRKEBRPNELZ - KETEK  SRESFBEENHREEEE
RREGRHESR/K  REZROREZERAEE - FEAERR ;
(HEERRMA -

Vulnerability to economic cycles - during economic downturns such bonds

typically fall more in value than investment grade bonds as (i) Investors
become more risk averse and (ii) default risk rises.

BAR LA E % Bonds with special features
Iboh - B ESTAERIE R R ER - RERARINIE - BLEESFTE

Furthermore, some bonds may contain special features and risks that warrant
special attention. These include bonds:

31 BXEMENES  HANSIRMEIUAN BE#EBEFERENKBA
NFEREN ;

That are perpetual in nature and interest pay-out depends on the viability
of the issuer in the very long term;

32 RESS BEKE-BER REZRUEHMEBELEEAEER
BAUNMEIESE ;
That have subordinated ranking and in case of liquidation of the issuer,
Investors can only get back the principal after other senior creditors are
paid;

33 TOEONES  SERERBEESIPNTEEDE REEEZE
HERERR ;

That are callable and Investors face reinvestment risk when the issuer
exercises its right to redeem the bond before it matures;

34 BEEER/WEERNHESERNES REBRAETHWER
MREERFSIRTRIERE ;

That have variable and/or deferral of interest payment terms and Investors
would face uncertainty over the amount and time of the interest payments
to be received;

35 DHEEIHEMNES REZFRA—EFHEEFZNEERRER,;
That have extendable maturity dates and Investors would not have a
definite schedule of principal repayment;

36 BUBRIGBMUBENES REZRABRKEAZRERESNRE
BB ; K /3%

That are convertible or exchangeable in nature and Investors are subject to
both equity and bond investment risk; and/or

37 EARAMBRBEEBEERHNES EREBUREMR - BLES
OIREEF RO MIR - HWRBHLER -
That have contingent write down or loss absorption feature and the bond

may be written-off fully or partially or converted to common stock on the
occurrence of a trigger event.

KE S B EZHE EFunds investing in high-yield bonds

41 BEARERER - RESRESESUREUELARINERR /=
RE - WEAURESESUHABRENES R  HIBERER;
Capital growth risk - some high-yield bond funds may have fees and/ or

dividends paid out of capital. As a result, the capital that the fund has
available for investment in the future and capital growth may be reduced;

42 REDK - RESRESFESUEATIRE - MK ZHNERRE
BREZEES L NIRECEBEUEANBERRAEZEHRETNW
AR HEREDIRZA - 15 - DIkl @ s T ARKIRE ERIR
BEURSIEOHRNEER ; &
Dividend distributions - some high-yield bond funds may not distribute
dividends, but instead reinvest the dividends into the fund or alternatively,
the investment manager may have discretion on whether or not to make
any distribution out of income and/ or capital of the fund. Also, a high

distribution yield does not imply a positive or high return on the total
investment; and

43 BREFESURESSREMEERR SEREEPREREER
WEMMERAESEMET ST EES -

Other key risks that may relate to the relevant fund including concentration
of investments in particular types of specialized debt or a specific
geographical region or sovereign securities.
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R ReBHEIE ERATSIRFIRMEER

“ST Shares” and “Shares under Delisting Arrangement”

1.

RRERIEST Shares

1.1

1.2

1.3

1.4

1.5

1.7

B ERAT

2.1

22

23

ERERREE LBRSFERGM EHATRRZERR ( LBE SRS
IRELEHRA) WERERZRORE -

“ST Shares” means shares listed in Shanghal Stock Exchange and classified
as “ST Shares” in accordance with the “Shanghai Stock Exchange Listing
Rules”.

REZESHERARETNRERSH] - B ERIRE
RERERAMREZRTNG -

Before engaging in trading “ST Shares”, Investor should fully understand
that he/she has adopted limit orders arrangement.

BEEEHEEAK

38)

=

l-EH

N

REEESHARERRERSH - BRH
9 % 8 PR 75l 2L Lt B SRAGIREX IR PR BN AE) -
Before engaging in trading “ST Shares”, Investor should fully understand

that price fluctuation limit of “ST Shares” differs from that of other kinds
of shares.

> AR E PR E TR

EEES L)

RIS EREER PR FRERFBE— LA -
SHOLRBEMSHE - WHERR DRSS -
If turnover rate of “ST Shares” reaches or exceeds a prescribed ratio, it shall
be regarded as abnormal fluctuation. Shanghai Stock Exchange may

impose temporary trading suspension on the shares in accordance with the
market needs.

BREWKE - R

E-IRFEHRFEANEERRETRE - HEATBBEER -
The number of a single kind of “ST Shares” accumulatively bought by a
single account on a single trading day should not exceed a maximum of 0.5
million.

REEGCSHABETNRERZA - BRADBERERETRERSR
IE*M@E?J:FE/\TE'JEZKEF/R WARBES MBI - BEFEKRK

[ RE EEEZEZREEARRBERRE -

Before engaging in tradmg “ST Shares”, Investor shall fully understand the
trading arrangement of “ST Shares” and the corporate status of the relevant
issuer. Before making any investment in “ST Shares”, Investor should
consider his’/her own financial status, investment objective and risk
tolerance level etc.

REERERPEEILMATBBHERERELS  REBEEEE
AIREEEE - L ASREMRESATREIESREEIEREN -
Investor should pay particular attention to the risk indication announcement
regarding “ST Shares” and obtain in due course relevant information as
may be publicized through channels like designated media, the issuer’s
website and the brokerage house’s website etc.

SJ B¢ = Shares under Delisting Arrangement
BRI FHASRERER EEE SRS ARG
IF FAREBENIRHEIEH R BEHRE -

“Shares under Delisting Arrangement” means any shares the listing of
which has been resolved to terminate by Shanghai Stock Exchange or
Shenzhen Stock Exchange and is still under the delisting arrangement
process.

HFRBELE

RMEEMEE L FHATRECHKBSRSAFHALL EARE -
E—EHRERESRELL LW - ERAHEX -

For “Shares under Delisting Arrangement”, the listing of such shares has
already been resolved to terminate by the Exchange. The risk of investing
in “Shares under Delisting Arrangement” is relatively large as its listing
shall be terminated upon expiration of the prescribed time period.

BRI EHASREERMBEEAMGZEE RZBRRFTER=
TERSH - BRER - L RASREBWALL EH - BERSHME
HYLUE - REERERIRMEEHRENT GRS AN
BX5H  BAAURBEABELHKE  ERAYENEX - BHEE
HE - EHAR - /R BIER EHASRENEXERATA=T
B2 5 BB HARA -

“Shares under Delisting Arrangement” shall only be traded for a
continuous period of 30 trade days from the commencement of the
delisting arrangement period. Upon expiration of the prescribed time
period, the shares shall be delisted and the Exchange shall terminate its
listing. Investor should closely take note of the remaining trade days for
shares in the delisting arrangement period as well as their last trading day
otherwise Investor may lose the opportunity to close out the position and
result in unnecessary losses. During the delisting arrangement period, the
30-trade-day period shall not include any day on which the trade of main
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board, SME board and/or GEM board’s shares is suspended for a whole
day.

24 REZEBELBRSFRSFELLELIHAIREERERBREZT

B -
Investor trading “Shares under Delisting Arrangement” of Shanghai Stock
Exchange should adopt limit orders.

25 BRI EHASIRFERREAIE RS T AE BREREEEH
BRI EHATRE BEER %Fﬁ%ﬁmﬂ%&ttﬁi@THXKEFE%ma
PR -

The price fluctuation limit of “Shares in Delisting Arrangement Period”
may differ from that of other shares. Investor trading “Shares in Delisting
Arrangement Period” shall be bound by the price fluctuation limit
stipulated by the Exchange.

26 BRIEEHASIRFEMEBRNRSULFERSMER REE
BARUERBAERRLLE EFMAIARELAAHREMERIEX -

Trading “Shares in Delisting Arrangement Period” may involve liquidity
risk. Investor purchasing “Shares in Delisting Arrangement Period” may
not be able to timely close out the position before the shares are delisted.

27 REBESHEHRIETHATIRTERHEEZHRRSA BRDHBR
FE%'JFE‘~@HiﬂliﬁﬂHQ?&%%EE?’FD?E)\?EFE”IEHHLFE”EE’\J%$
EER - WRBEESMBERR - BRBRKEEREZHE CE&EE
BEAEARHBEEARSE -

Before trading “Shares in Dellsting Arrangement Period”, Investor should
fully understand the share delisting arrangement, trading arrangement of
shares in the delisting arrangement period and corporate status of the issuer
under the delisting arrangement. Before making investment in shares in
delisting arrangement period, Investor should firstly consider his financial
status, investment objective and risk tolerance level etc.

28 RBIBITARAE - ARTER - PR BIER EHATRERRZ
It ER B Y AES RSP EEN L BREIIRZAEN L
B4 BEEEN LMEERANAEEN -
In accordance with the prevailing relevant rules, the issuer delisted from
Main board, SME Board and/or GEM Board may apply to the Exchange

for re-listing. However, subject to the fulfillment of specified application
requirements and therefore, the relisting application involves significant

uncertainty.

29 REZEREFRMAIHELEEHATEHEERNERANERRE
ENEYN=E &H‘é?ﬁé}am'ﬁm?ﬁz&ﬁ ~ ER AT RE S AT
IhERBRIVERE

Investor should pay particular attention to any risk indication
announcement relating to “Shares in Delisting Arrangement Period” and
obtain relevant information publicized through the designated media, the
issuer’s website and brokerage house’s website etc.

D &34 : ELthEME Other Risk

EBIMENEIERNZERERE

Risk of Client Assets Received or Held Outside Hong Kong
PEHFEMESIMENAERNEFEERI BN EZERREMELE - Eith
FRUBEANRESRBERA It ZEEE U R E TSR FHRHN
EFEEXIMERRERRE -

Client assets received or held by CDFS outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from
the Securities and Futures Ordinance and the rules made thereunder. Consequently, such

Client assets may not enjoy the same protection as that conferred on Client assets
received or held in Hong Kong.

EUHAEHANSBGERE=ANRESNEE

Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties
BONEFOPEHFEREHEES  AFERFRGARBGERTE=S
ERERERRMSWIFMBRREPIRPIRREBRREE - WNLIFARE
MR R FHE R A E RS -

E ¥ E & Currency Risk

POMNEStBEEZES/MERS MRS BRERTEHEME - EEERYE
B - HAEHERERERASEERBRAEMERE  IEIEHERR
BFRFE -

There is inherent currency risk involved in any securities/futures contracts/commodities
transaction denominated in foreign currency. The profit or loss in foreign currency

denominated securities (whether they are traded in Hong Kong or other jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from

CDFS-CATC202601V6



the currency denomination of the securities/futures contracts/ commodities to another
currency.

FEFE TR S& MR EBERisk of Using Electronic Trading Facilities
EFHAHREMATA A ERANENEDREAMESE - PEHFSM 2B L
REAMUAZBE O FAEANGEIE - MUILERILIFPEEF S RIPTREZES - I
Sh - IS REMERN 2 EERERA TR REMISIEE - Ao e R EEN
IERMITIEL RAENTRESRZBERIRESREK 2B - BEPHHF
TRICIBRMEMUREEERZR TFERKRPANEE  EFATEER
RPBEHFEMETRLRZK2ER -

You understand that CDFS’s Electronic Trading Services, due to unpredictable traffic
congestion and other reasons, may not be a reliable medium of communication and that
such unreliability is beyond the control of CDFS. This may give rise to situations
including delays in transmission and receipt of your instructions or other information,
delays in execution or execution of your instructions at prices different from those
prevailing at the time your instructions were given, misunderstanding and errors in any
communication between CDFS and you and so on. Whilst CDFS shall endeavor to take
every possible step to safeguard its systems, Client information, accounts and assets held

for the benefit of its Clients, you shall fully accept the risk of conducting financial
transactions via CDFS’s Electronic Trading Services.

K2 1T S Z EIERisk of Research Analysis

. DEHEFEMZARBSKEATAFRRARSEZR  ERPAEGHELS
DHERERE - EFEEITHE
CDEFS’s research report and/or any commentary shall be for reference only and

Client should not rely on such analysis for investment decision. Client is advised
to perform his/her/their own assessment.

2. HEHFERMAAFOMESMBESUEGEEEFNREAGEE - HE
RIESHREHELMMSNAEUMNELR Y  ERFEEPEBFEMSE
FOEEEBZENRBESEMFTARNEELHRELAS 2R -

CDEFS’s research report may influence Client’s portfolio value. In order to ensure
fairness and objectivity of the report to all Clients and the market, the Client

therefore agrees to hold CDFS not responsible to maintain/improve Client’s
portfolio value through CDFS’s research report.

B
1=

3. EFERTHHFEMARAUSWRESERE REABREESH
REAGHTEME LETEE -
Client further holds CDFS not responsible for the effects of CDFS’s research

report on Client’s portfolio value before, or upon, or after the release of such
researchreport.

4. ZHFREASEZSBEQTEHFEMAES THEDEESZERE
PEHFEMENRHESPEEATEEEH AL ENTME -
Client shall further affirm that the Client shall not, directly or indirectly, place any

pressure upon CDFS or its member to affect the truthfulness or fairness of the
researchreport.

% EEHDISCLAIMERS

1BEIE S E %R E &M Hang Seng Indices Futures Disclaimer
REBERTIEEIAEMSRAIE020RMEL 2 AFIBESEER - HERBEBRL
BIRER REREZERMEY ARNEEENRBARASERT - &%
FRERGEARESBZRMIBEHGEE REEAEY") ERE2EHE - HEE
FHEEERE  HBREENRBEERASI ZEFER  WEREARASILUE
FANERRSMEREERHEREENERY  REFEPELEBHREE
BIhiEE - DUEER Y - #EREENUABREER KB ZHESH - SFHALAR
BoA - UIERERSFERABREREENEE - RUBMELRIEHEAKE
ZHESH(@HE "BHESK") - SEAAEC A - AREEBERER 2 RER
B EREFERE  UREATEEZRER - BROHKREREF - BERBEBRAT
SHERATREBAMERNIIE] - MRBMSHEREREREEZHRESH - A
KBRTHREZ —EHZEBEMETREREE - BHREX5H - BEERR
BERATFEERBBRATISARTAIE SN EAIE=EIRE - BHEIIE
REREEEREY - URERERGER—IEEERN 2R R ;
BEH e —EREEHAR 2 E a2 S RE - BRIIER - BB BRE
FEELSEHR - BE R - BREBEARBEERATREEREBRATEH
REMEEEREH Z REARNPESAR/IEESR - RIFERZAE - #A%K
BEMER ; @it - R EERBARATERRKTET M EEERNEES
IR B 8RR £ B - i BF - BREBXEERRAM
BE) URAMEEFHOE-FEEERESHBE LB RmMAE ZBESR
SZHUREFEMBR - 5T REEARBBRATREERBARAT
HRFEEEUELR - AUFEREAE = ABRES A FEIE T T BT
EREBEMITE 2 EEMB RS M R/HEEERRBEBRAE R/ EERE
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BIRATRERE - REUTBSETERFNR - TUEEAEAE=FEEEH
BEAR  SEICOxEEERM2NE - AMAEHRSZH - BEBEMRS
BRATR/EEERBARASFETUHEZGSE -

Disclaimers delivered pursuant to Rule 020 of the Regulations for Trading Stock Index
Futures

HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of
stock indices and may publish, compile and compute such additional stock indices at the
request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively,
the “Hang Seng Indices”). The marks, names and processes of compilation and
computation of the respective Hang Seng Indices are the exclusive property of and
proprietary to HSDS. HSI has granted to Hong Kong Futures Exchange Limited (the
“Exchange”) by way of license the use of the Hang Seng Index and the four Sub-indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the
Hang Seng China Enterprises Index solely for the purposes of and in connection with
the creation, marketing and trading of futures contracts based on such indices
respectively and may from time to time grant to the Exchange corresponding use of any
other Hang Seng Indices for the purposes of and in connection with futures contracts
and/or commodities based on such other Hang Seng Indices (collectively, “futures
contracts”). The process and basis of compilation and computation of any of the Hang
Seng Indices and any of the related formula or formulae, constituent stocks and factors
may at any time be changed or altered by HSI without notice and the Exchange may at
any time require that trading in and settlement of such of the futures contracts as the
Exchange may designate be conducted by reference to an alternative index or alternative
indices to be calculated. Neither the Exchange nor HSDS nor HSI warrants or represents
or guarantees to any Exchange Participant or any third party the accuracy or
completeness of the Hang Seng Indices or any of them and the compilation and
computation thereof or any in formation related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or
any of them is given or may be implied. Further, no responsibility or liability whatsoever
is accepted by the Exchange, HSDS or HIS in respect of the use of the Hang Seng Indices
or any of them for the purposes of and in connection with the futures contracts or any of
them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those
resulting from negligence) of HSI in the compilation and computation of the Hang Seng
Indices or any of them or for any economic or other losses which may be directly or
indirectly sustained as a result thereof by any Exchange Participant or any third party
dealing with the futures contracts or any of them. No claims, actions or legal proceedings
may be brought by any Exchange Participant or any third party against the Exchange
and/or HSDS and/or HSI in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third-party deals in the futures contracts or
any of them in full knowledge of this disclaimer and can place no reliance whatsoever
on the Exchange, HSDS and/orHSI.

ME4 IS8 | % E B Hang Seng Indices Options Disclaimer
BERMRBAERAS( "ERERQS ., )BT - REATEETRERH - I
B]BE#Z Hang Seng Data Services Limited ( © HSDS 1 YWWEK - RESENTT « 4RER
STEHEMRERHETE T LB L) - DHEERHAER - BB RRE
FIERFIIHSDSHMEAMEREN - BIRASCETEERERSMERAT
(THIRPR L) IRRERTE  EEER TEEEY L RENESFEE - TEERE
B, R TELEREEEY . -  HARRRNRBILSEE AR - HER
EEPESH  ToUARRETHRMAERATAEM D EEEEFERAR - U
RIBILS A FREEEMRERESH@HE " LA MRS, ) - BEATY
BERS ISR S B AR EE R AT E A Dt B ERBMURETUARNGER - AR K
ZERREAREE  MBAFLES  MPRMMUBREXRPRMEENES &
MEEEH 2RI -RAZER FHENRRETEERIW - AR -
HSDSKIEIR AT - i ARt LB LR RN EARE « 5 E RMED AR E R ETRE
RN  DRRAETEENEME=EFLIERIBANRE - TELT
FRSAM LM EEEHEE PR —IENEEIER - BRINRE - 5E - 81X
Pt - HSDSREBIR AT AN S it RSO HPEA-RER/HEEENZN
FEHAMNEEMEA LIt BEEHHETT IR - S EEATRERE
BRI E EHPEA—IRNER A - EF - #H3R BR TR TE P
- ERESANEEEARRERAMSIEE)  HEE MBSO EEDY
—ENETRRASEENETUE=_ZRALMEENFESIHNAEERLIE
gk - AEETEE - AOPRRMEREFEME=E MRS IR/
HSDS R/HEIEATREEARERPAISIEABIEZSEIRSIBNERE-
A~ BUERETE - EE LABAESHSEEA-EN T2 NEAREBENE
RS EEFEME =% - FNEEETD EEEIA - HSDS « R/EEE
AT
HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of
stock indices and may publish, compile and compute such additional stock indices at the
request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively,
the “Hang Seng Indices”). The marks, names and processes of compilation and
computation of the respective Hang Seng Indices are the exclusive property of and
proprietary of HSDS. HSI has granted to Hong Kong Futures Exchange Limited (the
“Exchange”) by way of license the use of the Hang Seng Index and the four Sub-Indices
of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the

Hang Seng China Enterprises Index solely for the purposes of and in connection with
the creation, marketing and trading of option contracts based on such indices
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respectively and may from time to time grant to the Exchange corresponding use of any
other Hang Seng Indices for the purposes of and in connection with option contracts
based on such other Hang Seng Indices (collectively, the “Option Contracts”). The
process and basis of compilation and computation of any of the Hang Seng Indices and
any of the related formula or formulae, constituent stocks and factors may at any time
be changed or altered by HSI without notice and the Exchange may at any time require
that trading in and settlement of such of the Option Contracts as the Exchange may
designate be conducted by reference to an alternative index or alternative indices to be
calculated. Neither the Exchange nor HSDS nor HSI warrants or represents or
guarantees to any Exchange Participant or any third party the accuracy or complete ness
of the Hang Seng Indices or any of them and the compilation and computation thereof
or any information related thereof and no such warranty or representation or guarantee
of any kind whatsoever relating to the Hang Seng Indices or any of them is given or may
be implied. Further, no responsibility or liability whatsoever is accepted by the
Exchange, HSDS or HSI in respect of the use of the Hang Seng Indices or any of them
for the purposes of and in connection with the Option Contracts or any of them and / or
dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, change or failures (including but not limited to those resulting
from negligence) of HSI in the compilation and computation of the Hang Seng Indices
or any of them or for any economic or other losses with may be directly or indirectly
sustained as result thereof by any Exchange Participant or any third party dealing with
the Option Contracts or any of them. No claims, actions or legal proceedings may be
brought by any Exchange Participant or any third party against the Exchange and / or
HSDS and / or HSI in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third-party deal s in the Option Contracts
or any of them in full knowledge of this disclaimer and can place no reliance whatsoever
on the Exchange, HSDS and / or HSL.

EHEIXZ AR EEHExchange Indices Disclaimer
FRAEEBRRMEESHEEZRDEMAEMENERTBREEBHRMA
FiRE FEMRMAEEMATBNRMBERZEEZSERNIEY - UREE
ARAARBER BB MAERERZEEMEEA TN ER("RBHAE
HHREBMRMZME REMESRIAERZEFBRREE BN
ZBRMERENR - GREATERSMRHZER REEUEBREBHNZER
THEEBMARMABRFLEENENR - MEBRRNOBRERUE BRI
EEEZRAR SR AEEZZS P ARSI RSN EEEREERSE—
EREHEZENEY - B MR EN ORGSR EFER NFTENE
EUEEEN ZERENTEEMEEUEENRMEEESETE=Z/FH
RENBRIER - TMRMEATOTRSAEHEE 2T USEEFE B REDZ
SREABRENETREZIER - U5 - EBRRAAEMETRSREHZE
AR EERRMAEZEURE A EEARSGMEHZET—B/HZBAL
ERBATETARG RS LR 2 MR &R - #8553 Wi IR P
i giE  SHNARERBARREARRBHASIBZEE)AEAEBHRAZ
AENAMUE=ZRREMNEORSAEHAEEZREREESHIMEZEN
BRI 2 EAKEREMBREETUEETNEY TUEERARMSHER
OB =EHRASRNEAARERPM AR EMEEZEEQTERMEL
RE FRTHERGRL - EUSRERUEURIAIEHAREE RS
BENZEBRRMSAEFAMNE=ENTEBBRARETER  TAEMNZE
RS M BRI EAERE -

Stock indices and other proprietary products upon which contracts traded on Hong Kong
Futures Exchange Limited (the “Exchange”) may be based may from time to time be
developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices
developed by the Exchange. The HKFE Taiwan Index and such other indices or
proprietary products as may from time to time be developed by the Exchange (the
“Exchange Indices”) are the property of the Exchange. The process of compilation and
computation of each of the Exchange Indices is and will be the exclusive property of
and proprietary to the Exchange. The process and basis of compilation and computation
of the Exchange Indices may at any time be changed or altered by the Exchange without
notice and the Exchange may at any time require that trading in and settlement of such
futures or options contracts based on any of the Exchange Indices as the Exchange may
designate be conducted by reference to an alternative index to be calculated. The
Exchange does not warrant or represent or guarantee to any Exchange Participant or any
third party the accuracy or completeness of any of the Exchange Indices or their
compilation and computation or any information related thereto and no such warranty
or representation or guarantee of any kind whatsoever relating to any of the Exchange
Indices is given or may be implied. Further, no responsibility or liability whatsoever is
accepted by the Exchange in respect of the use of any of the Exchange Indices or for
any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspensions,
changes or failures (including but not limited to those resulting from negligence) of the
Exchange or any other person or persons appointed by the Exchange to compile and
compute any of the Exchange Indices in the compilation and computation of any of the
Exchange Indices or for any economic or other losses which may be directly or
indirectly sustained as a result thereof by any Exchange Participant or any third party
dealing with futures or options contracts based on any of the Exchange Indices. No
claims, actions or legal proceedings may be brought by any Participant or any third party
against the Exchange in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third party engages in transactions in
futures and options contracts based on any of the Exchange Indices in full knowledge

of this disclaimer and can place no reliance on the Exchange in respect of such
transactions.
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